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! THIS TRUST DEED, made this . 22nd._ day of ... Maxrch... .. .
|| ~EARL.S. HARPER. and.ELIZABETH M "HARBERTmhusbandmandmwife,
as Grantor, .. MOUNTATN. TITLE. INSURANCE COMBANY

RALPH.R. HARDERS and.ELATNE. 1. HARDERE
as Beneficiary,

STEVENS-NESS LAW PUBLISHING GO., PORTLAND. OR. 97204

! WITNESSETH: .
i Grantor irrevocably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: vl .

! The Easterly % of Lot %4 and the Northerly 30 feet of the Westerly % of
Lot 4, Block 3, WINEMA PENINSULA, UNIT 1, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon,

together with all and singular the ¢ ty, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the renrs, issyss and profits thereof and all fixtures now or herealter attached to or used in connec-

E‘ tion with said real estate.
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. . -
! sum of Five. Thousand_,.‘Fo_ur__..Hundred.._Flfty and. 00/1‘00.“',‘..‘.’.‘_,‘_..‘.".T."?'f,:.?.f?f.::,f.f.f,?
— - m e - - . - e - -—— e e - - e am s v - ma - H g M M
| mme - Reiatediabelh ool TmoT ~T.LITT . Dollars, with interest thereon according to the terms of a promissory
r’ note of even date herewith. payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
! not sooner paid, to be due and payable . . APrl - =V . , 19
The date of maturity of the debt secused by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.
| The above described real property is not currenlly used for ogricultural, timber or grazing purposes.
E To protect the security of this trust dved, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
g | 1. To protect, preserve and maintain said pioperty in good condition granting any easement or creating any restriction thereon; (c) join in any
1! and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this devd or the lien or charge
P ] not {5 commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The
! To complete or restore promptly and in good and workmanlike Grantee n any reconveyance may be described as the “person or persons 1
C<; munner any building or impravement which may be consutructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall i
- destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereof. Trustee's fees lor any of the !
i 3. To comply with all Iaws, ordinances, regu'ations covenants, condi- services mentioned in this paragraph shall be not less than $5,
i tions and restrictions aflecting said property; it the Leneliciary so requests, to X 10. Upon any default by grantor hereunder, beneficiaty may at any
join in executing such finaneing statements pursuant ro the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay fo- filind same in the pointed by a court, and without regard to the adequacy of any security for
proper public otfice or olfices, as well as the cost of #l] lien searches made  the indebtedness hereby secured, enter upon and take passession_ of said prop-
by filing olficers or searching adencies as may be tleemed desirable by the ety or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. sssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insuranze on the buildings less costs and expenses of operation and collection, including reasonable attor.
now or hereafter erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene
and such other hasards as the Geneliciary may from time o time require, in - liciary may determine.
an amount not less than §.. =)=, {1 L, WTilten in I1. The entering upon and taking possession of said property, the
ies acc ble to the benei: y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policics of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for any. reason to procure any such insurance and fto property, and the application or release thercof as aforesaid, shall not cure or

Y
i

deliver said policies to the beneficiary at least fifteen lays prior to the expira- waive any default or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.

the bencliciary may _procure the same at Rrantor’s exprnxe. , The amount 12. Upon detault by geantor in paymient ol any indehtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poreby or 'in hiv perlormance of any agreement hereunder, the heneliciary may

ciary upon any indebtedness secured heeeby and in such ocder s beneliciary declare all sums secured Rereby immediately due nod pavable. In such an event
may determine, or at option ol beneliciary the entire amount 5o collected. of  and if the above described real propesty is currently used for agricultural,
any paurt thereof, may be released ‘o grantor. Such aplicazin or release shall timber or grazing purposes, the beneficiary may proceed to foreclose this trust
not cute or waive any default or notice of detault heriunder or invalidate any  deed in equily, as a mortgage in the manner provided by law for mortpage
act done pursuant to such notice. L foreclosures. However il said real property is not s currently used, the bene
5. To keep said premises lree Irom construction Iens and to pay all ficiary at his clection may proceed to foreclose this trust deed in equity as a
! faxes, assessments and other charges that may be levied or assessed wpon.Of  mortgage or direct the trustee to foreclose this trust deed by advertisement
adainst said property before any part of such taxes, assctsments and other  and cale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly delive- receipts therefor cause to be recorded his written notice of delault and his election to sell the
i to beneticiary; should the grantor fail to make payment ol ANy tAYeS, assess- iy (escribed real property to satisfy the obligations secured hereby, where.
i ments, insurance premiums, liens or other charges payable by grantor, either upon the trustee shall fix the time and place ot sale, give notice thereof as then
| by duect pavment or by providing beneliciary witl func's with which fo required by law and proceed to loreclose this trust deed in ghe manner pro-
i make such pavment, beneliciary may, ar its option, make payment thereof, vided in ORS §6.740 to 86.795.
and the amount so paid, with interest at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
l Bereby. together with the obligations described in paragraphs 6 and 7 of this  shen alter defauit at any time prior to five days belore the date sef by the
trust deed. shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the grantor or other person so privileged by
| trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay to the b ticiary or his s in interest, respec-
i)
{
t
!
|
i

covenants hereof and for such payments, wth interest as alresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the drantor, shall he bound to the obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment ol th: obligation herein  cnforcing the terms of the obligation and trustee’s and attorney's fees ot ex.
desczibed, and all such payments shall be immediately due and pavable with- ceeding $50 each) other than such portion of the principal as would not then

out notice. and the nonpayment thereol shall, at the ojtion i the beneliciary, b Gue fad no default occurred, and thereby cure the delault, in which evemt
render all sums secured by this trust deed b dus and p and  all oreclosure proceedings shall be dismissed by the trustee.
comstitute a breach of this trust deed. 14. Otherwise, the sale shall he held on the date and at the time and

- To pay all costs, fees and expenses of this {rust including the cost 1., designated in the natice ol sale. The trustee may sell said property either
of title search as well s the other costs and expensex ol the trustee incurred 1T 0 parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and Irustue’s and attorney’s  a.crion 'to the higkest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying

7. To appear in and detend any action or proceecling purporting 20 the property so sold., but without any covenant or warranty, express or im-
allect the security rights or powers of beneliciary or trustee: and in any suit,  oped. The recitals in the deed of any matters of fact shall be conclusive proof
| xtioa ur proceeding in which the beneliciary or trustee may ippear, including  of the truthfulness thereok, Ary person, excluding the trustee, but including

i
any suit for the foreclosure of this deed, to pay all costs ond expenses, in- the grantor and beneficiary, may purchase at the sale. |
cluding eviderce of title ard the beneficiary's or trustes's aftorney’s fees: the 15, When trustee zells pursuant to the powers provided herein. trustee i
oot of Attorney's lees mentioned in this paragraph 7 in ol cases shail be hall apply the proveeds of sale to pavinent of (1) the cpenses of s :
i tirmd by the trial court and in the event of an appeal lrom e quddment orgop STRY compensation of the trustes aml a reasorable charge by froctoe s i
decres ol the (rial court, peantoe (urther Alrens oy Lvn Y man an fhe ap AMtoeney, 12) (0 the ohligation secured Dy the frarst afeed, (3) 0 all persons i
i reltara Sl WNall atitalge seamnable ay the banall LUV u feuntee's aflogs having roconded Hemn subseguent 1o the intesest  of the trustee i the truat |
! orve lann an auch appeal. decd ax their interoats nay appear in the onder of their praosin med (45 i |
It is nmtually ageoed that: X . surplus, il any, 10 the deantor or 1o his successor in intreest entitiad to ruch H
H. In the event that any portion or all ol naid propecty shall be taken wurplis. . i
under fthe right of inent in or d Y beteliciary shall have the 16, For any reawnn permitted by [aw heneliciary may teun time to ;
righe, il it so elects, fo require that all or any portion f the monies payable rime appoint a ruccemsor or successnrs 10 any trustee named Rerein or 1o any i

as comyensation for such tiking, which are in excess of the amount required nuccessor trustee appointed hereunder. Upon such appointment, and without

to pay all reasonable costy, expenses and attorney’'s fe ey nscesvarily paid or vonveyance to the successor trustee, the latter shall be vested with all tithe,
incurred By grantor in such proceedings. shall be pad ¢ beneliciary and powers and  duties conferred upon any frustee herein named or appointed H
applied Sv it lirst upon any reasonable cosrs and expens s ard attornev's fees, hereunder. Each such appointment and substitution shall be made by writien i
both in the trial and appellate courts, necessarily pand or imcureed by bene- instrument executed by beneliciary, containind reference (o this rrust deed
ficiary in such proceedings, and the balance applied upon the indebredness and its place of record, which, when recorded in the atfice of the County
secured hereby; and grantor agrees, at its own expense, fo rake wwh xtmons Clerk or Recorder of the County or counties in which the property is situated,
and exacute such instruments as shall be necexsary in obtaiving such com. rhall be conclusive preot of Proper appointmrent of the successar fryatee,
pensation, promptly upon beneliciary's requese. 17, Trustee acvepts this trust whent thic dend, duly  evevogted amf
9. At any time and lrom time to fime upon wriften request of bene- ackmowlodged is made a public tecord as peovided by fa Tutee v rwf

Liciaty. jayment of its feer and presentation of this alied ardt the note for vhligated to notity anv party heeeto ol pending <ale urder anv otber Jeed of
endornenont (in case of ull reconveyances, for cancellatkin), w ithout atlecting trust or of any action or nroceeding in which grantor, heneliciaty or trustes

the liability ol any peeson Jor the payment of the indehitodive s, trustee may shall be a party unless wuch action or proceeding is brought by trustee.

Or savings and loan association autharized to do business under tha lows of Oregon ar the United States. o fitle insurance company cutherized to insure ttle to rea]
property of this state, its subsidiaries, coffiliates, agents or branches, or the United Stotes or any ogency thereof. -

[
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!
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gL NOTE: The Trust Deed Act provides that the trustes hefaunc tr must be either an attorney, who is an octive member of the Oregon State Bor, o bank, 1 company
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described r=al property and has a valid, unencumbered title thereto

and that he will warrant and forever dofend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) =ter-an erdanication,-or Coven—ik £rantor ss—a—natralperson) ane dor dusimss TISRRRKGal pusposce othor thar ageioviteral

“purposss.

This deed applies to, inures to the benitit of and binds all purties hereto, their heirs, legatees, devisees, administratars, execu-
tors, personal representatives, successors and arsigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as o beneficiary herein. In cunstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and tho neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said Jgrantor has hereunto set his hand the y and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is N

not applicable; if warranty (a) is applicable and th) berneficiary is a creditor B ety RECTY I ‘L
or such word is defined in the Truth-in-lending Act end Regulation Z, the Earl S . H
beneficiary MUST comply with the Act ond Regulution by making requirad

disclosuses; for this purpose, if this instrument is to lse ¢ FIRST ljen fo finonce

the puichase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this Instrument is NOT to be a first lien, use Steveris-Nuss Form No. 1306, or

equivalent. If compliance with the Act not required, “disregard this notice.

per

\If the signer of the above is o corporation,
wie the form of acknowledgment opposite.)
IORS 93.4%0}

STATE OF OREGON, e STATE OF OREGON, County of..
County of Klamath) et e e e, 19
MaRcw ,3& s 19.80 .. Parsonally appeared . ... .. . . ... ... . ..and
Personally ?ppeqea‘,.téé above named... .. . . Sl oo . _who, each being first
. Earl’: ;Ss\' .Harpé'r,.andv..Eliza'bet h duly sworn, did say that the former is the.. .
. M. _.Ha‘i_:p'er.’. e B e e president and that the latter is the...
e i .3, 0 LUV e e e e L secretary of

a-;;;sblr'aﬁon, and that the seal atfixed to the ioreéél;}lg instmﬁent is thf.:
o S " ST T e corporate seal of said corporation and that the instrument was signed and
>, =and;acknowléd@éd the foregoing instru- sealed in behalf of said corporation by authoritv of its board of directors;
ment to be  thHbdir- 5 voluntary act amd deed and each of them acknowledged said instr to be its voluntary act
. SRR . and deed.
Before me: " Before me:

SRamyrar 2 kedhbs

Public for Oregon Notary Public for Oregon . (OFFICIAL
SEAL)

My commission expires: : My conunissi xpires:
y DI fc I, 1950 y conunission expires

lfQUEST FOR FULL RECONVEYANCE
Vo be used only when obligations have been paid.

The undersigned is the legal owner and ho'der of all indebtedness secured by the loregoing trust deed. All sums secured by said

trust deed have been tully paid and satistied. Yqu hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to i all evid of indebted, + secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 10 ... ... ...

DATED: . . S L 19

Beneticiary

De net lese or destrey thiz Trust Deed OR THE NOTE which It secures. Bath must bo delivered to the trustee for before will be made.

: (FORM No. st1.Y) - . ' ) " " County of ..
STEN ENS-NESS LAW PUB, CO.. PORTLAND, ORE, ‘ I cerr',f}, fha{ the ‘v,-thin '-']s'ru-
. . ‘ ment was received for record on the
. EarlS&EllzabethM' - JA4th _day of 80
: : at.: 1048 o'clock .AM., and recorded
ramtor SPACE RESERVED in book/reel/volume No. . MBO  ,p
’ ; FOR page. 6303 or as document /fee /file/
RaIPhR:&ElaineJ- » RECORDER'S USE - instrument/microfilm No. .82748
Harders » . Record cff Mortgages of said County.
: Beneficiary ||.° . . : : Witness my hand and seal of
County atfixed.

AFTER RECORDING RETURN TO

Winema Real Estate
P.O. Box 376
Chiloquin, !0Ore. 97624

_. Fee $7.00




