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NOTE AND MORTGAGE V¥ Ok_§7 vags 6330

Daniel R. Hill ang Jeanie M. Hill, Husbang and Wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON. represented angd acting by the Director
ing described real Property locaved irn the State of Oregon and County of K]amath T

Lot 14, EXCEPTING THEREFROM THE Southerly 32,5 feet of the Easterly 73,2 feet
and Lgt 15, IND{EPENDENCE TRACTS, according to the official plat thereof on
:file in the office of the County Clerk of-Klamath -County,"*Oregon, -

0 APR 4 PH 2 )

together with the tenements, heridnnmen!s. rights, privileges, and appurtenances jne used
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fue) storage receplacles; plumbing,
ventilating, water and irr]gatlng systems; screens, doors; Window shades and blinds, shutters: cabinets, built-ins, linaleums ang floor
coverings. built-in stoves, ovens, e ectric sinks, air conditioners, refrigeraxors, freezers, dishwashers: and all fixtures now or hereafter

; 3 y. flora, or t bertnow»growing or hereafter planted or Erowing thereon: ang any
replacements of any one or more of the {oregoing ite in: i

4 ms, in‘whole or in art, all of which are hereby declared to be appurtenant to the
land, and aj) of the rents, issues, anc] proiits of the mortgaged pro perty?: ¥ i

to secure the payment of ThirtySevenThousandNineHundredFiftyandno/] OOH-----~~—n- Dollars

(337'950.00"“"-) and interest thereon, evidenced by the following promissory note-:

I promise to

even_Thousand ine.Hundred.Fifty ang
nO/lOO—-:-—— RS M s s m o~ Dollars (&37,,.950.‘.00,"._.,_,,__1. With interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.,. SRnmRSmenmnm percent Per annum until sych time as a
different interest rate is established pursuant to ORS 107.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
5226, 00----------— on or before JUﬂe15,~]980=&-
15th of each monthe. :

successive year on the bremises des
and advances

full amount of the prineipal, interest

§{ an 1)
pplied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last bayment shall be on or before May..l5,...20.10:.&!..—..3..-_...-............--.------q------

In the event of transfer of ownership of the Preraises or any part thereof, I will continue to be liable for bayment and
the balance shal] draw interest as prescribed by ORS 407.070 from date of st;ch‘transier.

This note js secured by a mortgage, the terms of which are made,
Xlamath Falls, oregon

Dated at ...

The mortgagor or subsequent owne: may pay all or any part of the loan at any time without penalty,

The mortgagor Covenants that he owns the premises in fee simple, has good right to mortgage same. that the premises are frec
from encumbrance, that he will warrant and cefend same forever ag‘ainsl the claims and demands of ail persons whomsoever, ang thix
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES

1. To pay all debis aAnd moneys secured hereby;

2. Not to bermit the bulldlnfs to becoine Vheant or Unoccupiod: not to permit the removai or demolishment of any butldings or im-
provements now or hereafter uxlsunr: 10 keep same in good repair; ta complete all construction within @& reasonable time in
accordance with any agreement muufe between the parties hereto;

3. Not to permit the cutting or removal of say timber except for his own domestje Use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionadle or unlawml purpose:
5. Not to permit any tax, assessment, lien, gpr encumbrance o exist at any time:

6. Mortgagee is authorized to pPay all real ﬁropeny taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as Provided jn the note;

7. To keep all buildings unceasingly insiired during the term of the mortrage, agalust loss by firne and such other hasards in such
company or companies and in syeh an fmweant as shail be sitisfactory to the mortgagee;: o deposit with the mosttagee alt sm‘l,
Prolicies with receipts showing bavment in full of all premiums: al) Such insurance shalt be made payable o the Mottragee;
msurance shali be kept in foree by thw PICFtRAgOT In case of foreclosure untit the period ot redemplion eXpires: R

S



8. Mortgogee shall be entitled to al compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied 11pon. the indebtedness;

9. Not to lease or rent the premises, o any part of same, without written consent of the mortgagee:
10. To promptly notify mortgagee in Wrling of a transfer of ownership of the premises o

furnish a Copy of the instrument of transfer to the mortgagee: a purchaser shal} pay
all payments due from the date of transfer; §

T any part or interest in same, and to
interest as prescribed by ORS 307.070 on
¢ in all other respects this mortgage shall remain in full force and effect.

The mortgagee mz?'. at his aption, in case of default of the mortgagor, perform same in whole or in part and all eXpenditures
nade in so doing inclu ing the employmeit of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
tdemand and shal be secured by this morigaga,

Default in any of the covenants or igreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure js made,
thall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the morigagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure s commenced, the mertgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
ihecurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, t.
collect the rents, issues and profits and apnly same, less reasonable costs of collection, upon the indebtedness and the
have the right to the appointment of a receiver to collect same,

ake possession,
mortgagee shall

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of “Article XI-A of the Oregon
Constitution. ORS 107.010 to 407.210 and any subsequent amendments thereto and-to all rules and regulauons which have been
Isted or may hereafter be issued by the D.rector of Veterans' Affairs pursuant to the provisions of OR 407.020.

WORDS: The masculine shall be deemid 1o include the feminine, and. the singular the plural where such connotations are
applicable herein.

STATE OF OREGON,

County of

i Before me, a Notary Pubiic, personally appearce the within named

DR - = 0 2 R + his wife, anq acknowledged the foregoing Instrument to be .
act and deed.

WITNESS by hang and official seal the day and year last above written,

My Commission expires

MORTGAGE

ettt bt A » o Department ot Veterans' Affairs
STATE OF OREGON, }
83,
County of Klamath .
T cortify that the within was recelved and duly recurded by me in klamath

County Records, Book of Mortgages,

D. MILNE K1 8t.h (:oumy(“’lerk

No. MSO Page 633, on the [‘?h day of . /\pri 1980 WH

-Lllr/é) e . Deputy,

..... s at o'cloek 2:11 PM

By .

ried .. April 4, 1980

/)

County . . . Deputy.

/Afler recording return to:
DEPARTMENT OF VETERANS' AFFAIRS : -Fae $7.00
General Services Building
Salem, Oregon 97310
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