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THIS TRUST DEED, made this .25 .. ... day of ... MATCH ... ey 19.80..., betw
Jimmie D.. .. Baughman and Margaret A.. éagghman, husband and wife, een

- FORRE No. B81-—Oregen Trost n-_mgt pEED. -
SECOND

" 82192  8WvU2 e,

, as Trustee, and

as Grantor, .. hiamath First Federal Savings and Loan Association
husband and wife,

.}.‘ ..........................................................

as‘\Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .......Klamath . County, Oregon, described as:

A tract of land situated in the SASEZSE%} of Section 8, Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon; being
that portion of the S4SE3SE} of said Section 8 lying East of the exist-
ing graveled road as described in Deed Volume M75, page 15158, Microfilm
Records of Klamath Cocunty, Oregon, more particularly described as
follows:

llAll

see attached Exhibit and by

(For continuation »f this document,
this reference incorrorated herein.)

'y

together with all and singular the tere her and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, arxl tha rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_Twenty-two thousand thirty-eight and 922/100:

. - A phantuabiwirndt e ~.Dollars, with interest therson according to the termis of a promissory
note of even date herewith, payable ta beneficiary or order yde by grantor, the final payment of principal and interest hereof, if
not sconar paid, to be due and puyabls . March &9, ey 19.85 .

The date of maturity of the dely: secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the even: the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or aiiervited by the grantor without tirst having obtained the written consent or approval of the beneliciary,

sum of

then, at the beneliciary's option, nll ctligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become imumediately (ue and payable.

The above described real property is not currently uted for agricultural, timber or groxing purposes. . .

To protect the security of this trust deed, granfor agrees:

1. To protect, proserve and maiatair said property in good condition
and repair; not to removae or demolish iny building or improvement thereon;
nut (o commit or permit any waste of sail property.

To complete or restore proniptly snd in good and workmanlike
manner any builling or impravement which 1ay be constructed, damaged or
destraoyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, tegulations, covenants, condi-
tiony and restrictions allecting said propsrty: 1 the beneliciary 30 requests, to
roin in evecufing such financing statements pu'suant to the Unilorm Commer-
cial Code a1 the beneliciary may requite and to pay lor liling same in the
proper public ollice or ollices, as well v the cost of all lien searches made
by liling officers or searching agencies as riy be deemed devirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hercatter erected on the said prermiser against ioss or damage by li{e

and such other hazards as f" nelit:i.:rz mav, m time_to time require, in
an amount not less than $111 LINsSULY e valu , written in
i ble to the beneliciary with loss payable to the latter; all

policies ol insurance shall be delivered (0 the beneliciary a3 soon as insured;
it the grantor shall lail lor any reason ‘o procure any such insurance and to
deliver said policies to the beneliciary at least litteen days prior o the cxpira-
tion of any policy of insurance now o< hescalter placed on said buildings,
the beneliciacy may procure the same at grantor's expense. The amount
collected under any lire or other insuraice pelicy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol benelicitry the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice it delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree ¥om construction Lens and “to pay all
taxes, assessments and other charges thut maw be levied or assessed upon or
against said property belore any part ol such taxes, assessmenty and other
charges become past due or delinquent and aromptly deliver receipts theretor
to beneliciary; should the grantor 4ail 1c. mak~ payment ol any taxes, assess-
ments, insurance premiums, liens or othsr charges payable by Krantor, ither
by direct payment or by.providing beneliciary with tunds with which to
make such payment, bencliciary may, nt its option, make payment thereol,
and the amount w paid, with interest af the rate set forth in the note secured
hereby, together with the obligations dercribed in pasagraphs 6 and 7 of this
trust deed, shall be added to and becunie a part of the debt secured by this
trust deed, without waiver ol any righls arising lrom breach ol any of the
covenants hereol and lor such payments, wih interest as aloresaid, the prop-
erty hereinbetore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the psyment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol vhall. at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach ol this trust deed. i

To pay all costs, lees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enfcrcing this ebligatan and trustee’s and atforney’s
lees aciually incurred. . ) )

7. To appesr in and defend am' accion or proceeding purporiing to
allect the securdy rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneli iaty cr trustee ay appear, including
any auit for the loreclosure ol this desl, to pay all cos nd expensen, in-
chading evidence of title and the beneliciary's or trustee's orney’s |
smant of atforney's fees mentiined in chis poragraph 7 in all o
lired by the trial court and in the even: ol an appeal from any
decrea of tha trial court, grantor further agieea 1o pay such sum
pellate court shall adjudge r 2 the b hciary's or trustee's artor-
ney's fees on such appeal.

I¢ ix mutually agreed that:

8. In the event that any portion ar all of said property sinll be taken
under the right of eminent domain or cordemnation, benshiciary shall have the
vight, il it 30 elects, to sequire that all or any portion of the manies payable
as compensation for wuch taking, which are in excrsn of the amount required
ta pay all reasonable costs, expenves and atlorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall paid to beneliciary and
applied by it liest upon any reasanable ¢oats and exp a2 and artorney’s fees,
both in the trial and appellate courts, necessnrily paid or incurred by bene-
ticiary in such proceedings, and the ba'ance applied upon the indebtedness
secured hereby; and Jrantor ajrees. at s owrn expense, (o take wuch actions
and execute such instruments as shall e necessary in obtainind such com-
pensation, promptly upon beneliciary's request, )

9. At any time and lrom time 4 lime upon written request ol bene-
ficiary, payment ol its lees and presenistion of this deed and the note for
endorsement (in case of lull r y 1, for Hati . h #
the liability ol any person f{or the payment i the indebtedness, trustee may

(a) consent to the making of any map or plat of said propesty; (b) join in
drantind any ecasement or creating any restriction thereon: (c) join in any
subordination or other adeeement allecting this deed or the lien or charge
thereol; (d)} reconvey, without warsanty, all or any part of the property. The
grantee in any reconveyance may bhe described. ms the ‘person “br persom
Tegally entitied thereto,” and the recitals theeein »l any matters or facts shall
be conclusive prool ol the truthlulness thereol. Trustee’s lees Ior any ol the
services mentioned in this paragraph shall be not lows than §5. N

X 10. Upon any detault by grantor heteundes, beneliciary may at any
time without notice, either in petxan, by agdent or.by a receiver to be ap-
pointed by a court, and without tegard to the adequacy .ol any tecurity for
the indebtrdness hereby secured, cnter upon and take possewsion of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including thove past due and unpaid, and apply the same,
less costs and expenses of operation and Hection, includi T ble attor-
ney's lees upon any indebtedness aecured hereby, and in such order as bene-
liciary may determine.

Il. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as atoresaid. shall not cure or
waive any delault or potice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In euch an
event the b ficiary at his electi may ¢ d to foreciose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cause to be recorded his writlen notice of delault and his election
to sell the said described real property to satialy the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereo! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his su s in interest, respec-
tively, the entire amount then due under the termy ol the trust deed and the
obligation secured thereby (including coste and expenses actually incurred in
enforcing the terms ol the abligation and trustee’s and attorney’s lees not ex-

i the i by law) other than such portion ol the prin-
cipal as would not t‘cn be duc had no delault occurred, and thercby cure
the delault, in which event all loreclosure pr dings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and

lace designated in the notice of aale or the time to which said sale may

go postponed as provided by law. The trustee may ssll said property either
in one parcel or in separate parcels and shall sell the Parcer’ol parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
whall deliver to the purchaser iis deed in form av required by law conveying
the rty 80 sold, but without any covenant or warranty, express or im-
plied. 7};:0 recitals in the deed of any matters ol lact shail be conclusive proo!
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee aells pursuant to the powers gmvidcd herein, trustee
shall apply the proceeds ol sale to pavment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by frusiae’s
attorney, (2) to the obligation secured by the trust deed, (J) to all persona
having recorded liena subsequent to the interest ol the trustes in the trust
Jeed as fheir interests may appear in the order ol their priority and (4) the
turzllul. it any, to the grantor ot to his successor in inferest entitled to such
aurplus.

16, For any reason permitted by law boneliciary may from time fo
time appoint a or s 10 any trustee named herein or to any

trustes inted hereunder. Upon such appuintment, and without
nce 10 the successor trustes, the latter shall E“r\-ucd with all title,
and duties conlerred upon any trustee heroin named or appointed
erounder, Each such 1 and subasti ' shall bo made by written
instrument executed by beneliciary. containing relerence to this truat deed
and ity place ol record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the praperty is u'nulr},
shall be conclusive prool ol proper poi ol the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, bencliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustse heraunder must be either an attorney, who is on active member of the Oregon Stale Bor, o bank, trust compony
o¢ savings and loan association authorized to do business under thn laws of Oregon or the United States, a title insurance company outhorized to insure titte 1o teal

proparty of this state, its subsidiories, affiliotes, gents or branc

hes, the United States or any agency thereof, or on escrow ogent licensed under ORS 356 535 10 692.58S.
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” :,g(ﬁ grantor covenants and: agrees to and with the beneficiary and those claiming under Him. thit He is*law-
wh y seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT a )
prior Trust Deed dated March 16, 1979, Michael R. Peterson , et ux, Grantors,
1

! 5

William Sisemore, Trustee, and Klamath First Federal Savings and Loan
Slﬁj?c%ation, Beneficiary, to which this Second Trust Deed is second and
a tgat'he will warrant and forever Jefend the same against all persons whomsoever.

The grantor warrants that the proceedt of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamiiy, houschold or agricultural purposes (see Important Notice below),
iz tion;—or € everr-it o antor tr-a-naturad porson-are-for-ba st o cial porposes vthertham -agricaitaral
PetPosos—

This deed applies to, inures to the bonelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured horeby, whether or not named au a beneliciary herein. In construing this deed and whenever the context 30 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grentor has hereunto set his hand the day and year first above writt}é.

Iy

* IMPQRTANT NOTICE: Delete, by lining out, whihevar worranty [a) or (b) is
not upplicahle; if warranty (o) is applicable ond the beneficiary is a creditor
as such word is defined In the Truth.in-lending Act and Regulation Z, the
henaficiory MUST comply with the Act ond Regulation by making required
disclatures; for this purpase, if this instrument Is o ba a FIRST lien te finance
the purchase of a dwalling, use Stevens-Ness Fom o, 1305 or equivalent;
if this instrument is NOT to be a first lien, or i1 not to finonce the purchase
af a dwelling use Stevens-Ness Form No. 1306, or eguivalent. If compliance T
with the Act Is not required, disregard this notice.

tI the signec of the above Is a corporation,
use the form of acknewledgment opposite.)

{ORS 93.490}
STATE OF OREGON, 3“ STATE OF OREGON, County of....... RS Py
County of Klamath RN . e e e e et e , 19,
Mal‘Ch ¢>ZO , 19 80 . Personally appeared . R oo .. and
Parsonally appeared the above named ‘Jimmie " e e .. who, each being first
Ui‘ Bnughman and Ma.rgare t duly sworn, did say that the {ormer is the.
Az Baughman, husband and president and that the latter is the.
‘vife),‘ e R . . . secretary of . .
S - ""- ’ '—. a co;porat}ot;, and that tl;.e seal 'ulh"xed tc; the fo;egox'né i.n;trumer;t is fhe'
v - "
N o N - corparate seal of said corporation and that the instrument was signed and
. ! v N #  and Yeknowlodged the loregoing instru- sealed in bohall of said corporation by authority of its board of directors;
"uirnt :‘_. b ’th.?’gr voluntary act and deed. and each of them acknowledged said instrument to ke its voluntary act
Rt o 1 and deed.
T f . glpnxt: . Before me:
X “ " -
(QFFICYAL A )
seary, YOOIl A NANALILIN] N —— e
a'p " o Watary Public for Oregon Notary Public for Oregon (OFFICIAL
[ A SEAL)
» My comunission expires: My commission expires:

It 1s hereby agreed by and between the parties hereto that a default on th
First Trust Deed will also COQgLitULe. 6581t on the Second Trust Deed.

Teo B¢ vied enly when sbligatiens have besn paid.

The undersigned is the legal owner and holder of all indebtodness secured by the lorégoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on paymert to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated.by the terms of said trust deed the

estats now held byfyou under the same. Mail reconveyance and documents fo .

DATED: . I . ,19.. .

" Beneliciary

De net lese or desiray this Truer Desd OR THE NOTE which it secvess. Bath must be delivered te the trvites for ! befere Y will be maode.

~ TRUST DEED , | STATE OF OREGON,

(PORM Ne. 831)

County of ... mnvcnnnnnnnf
e , s . I certify that the within instru-
m\c}r vas received for “t'ecurd on the

]‘SS.
HTEVANS ARES LAW PUB, €O, PORTLANG. URK.

SR » Y o 19,

at ... .. odqck /M., and recorded

.............. ,ér.‘"’.‘.’;u ! SPACE NESERVED in book;rrrl."rnllnn{No,. . ... on
' FOR page. . .. .._or g6 ducument i fee/file/

aeesan i B . . . 4 "
: NECORDER'S UsE instrument/microfilm No, . . .. ...,

Record of Mo; Hages of ‘l'vq;'d County.

Boneticiary . Wilnry/ my hand .':?)d scal of
AFTER RECORDING RETURN TO K County nl!i} ed. .
1 N
: SN
Depiety

mrc-le

I
i
|
;




Beginning at the
the South line of saiq S

road; thence Northerly a
following courses: North 58036'29" West 52,79 feet along thg arc of g
curve to the right (radius = 125,00 feet central angle = 51 28°10)
112,29 feet, North 07008'19” .10 feet, along the arc of
to the lert (radius = 500.00 feet, central angle = 2¢g 50'35") 234,25
feet, North 33%g154n Vest 57 feet more op less to the North'1ine of
said SiSE1SE: - X

, Lthenae Easterly along saig North line to the NE
of said SéSE&SE&; thence Southcrly 660
of beginning,_with bearing bused op the

Section § as being West,

TOGETHER WITH Dermarent non-exclusive €asements 60 fe
and acrossg the S3NE} andg NWESE} of Section 17; the SAINWANWE of Section
16 and SINELNEL of Section 17; the NANWANWR Section 16; al11 in
Township 39 South, Range 8 East of the Willamette Meridian, Klamath
County, Oregon, more barticularly described in instrument recorded
February 7, 1975 jin Volume M75, bage 1604, Microfilm Records of Klamath
County, Oregon. -

et in width over

ALSO TOGETHER WITH

an easement for that exi
present location

4SS contained ip Easement
in Volume M74, bPage 7514,

and recorded March 7, 1979 in Volnme M79,
Pages 5220 ang 52212, Microfilnm Records of Klamath County, Oregon.
Subject, however, to the follow
1. Rights of the public in and to any portion of the herei
Premiseg lying within the limits of Streets,

2, Roadway Easement, including the terms ang ,
December 2, 1975 in Volume M75, page 15158, Microfilm Records of g
County, Oregon, from Ralph Carmichael, Trustee, to Eugene R, Coryell angd
Joanne I, Coryell, husband ang wife,

3. Wagerline casement, includij

recorded December 2, 1975 in VGlume M75, page 15160, Microfilm Records of

Klamath County, Oregon, from Ralph Carmichael, Trustee to Eugene R, Coryell
and Joanne M. Coryel1, husband ang wlife,

4. Trust Deed, including the terms and provisions th
secure an indebtedness with interegt th

ing:

éreon and such future advances
S may be provided therein,

Dated March 16, 1979

Recorded ! March 19, 1979

Volume P M79, page 6154,

Microfilm Records or Klamath Cou

nty,

Oregron

Amount T$32,000.00

Grantor ¢ Michael R, Peterson ang Peggy L. Peterson, husband
and wife,

Trustee Willian Sisemore

Uene!iciary Klamatp First Federail

: Savings and Loan Association,
which Buyers herein agree to assume angd Pay, the unpaid principal

balance of which ig $£§Q,9é/208' with interest paid to February 1, 1980
5. Subject to the require

ments and Provisions of ORS Chapter 4831 per-
taining to the registratio

N and transfer of ownershi
and any interest or liens disclosed thereby,

It is further agreed by angd between te parties hereto that in the event
Buyers hereip sell the ubove—described real property and mobile home,
then Buyers herein agree to pay Sellers in full upon said sale by Buyers.

EXHIBIT rgn

STATE oF OREGON; counTy OF KLAMATH; .

I hereby certify that the ik

. . 21st
in mg:;ugnent Was recvived and fileg for record on the day of
Hereh 30 L2300 \ r. -
—————AD, e clock _ M., and duly recordeq in Vel 130
nas -
of Jeads . 53364 .
———0n P4 a

WNL D l\/”L!'\'E, COUth C-’C-’k . :::,/y A
FeEg_ S 10.5n e )
i E : By vy Denuty ,
STATE of OREGON; COUNTY O KLAMATH; . o ’ -~

| hereby certify that the within instrumant Was received ang filed for re

cord on the'_!u:h_day of
%A.D" 79_8.0...at___2_;':’1L.~o'clock_-LM., and duly recerded in Volﬁm\.
Of—-—____lkuuuanyui_________on Page_ 6334 . e

WM. MILNE County C.'crkIO
By, MQ\DWUQ/




