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82790 NOTE AND MORTGAGE

THE MORTGAGOR, ... DWIGHT I

Y thes‘I‘A E OF OHEGON., represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030. the follow-
ing deseribed real property located in the State of Oregon ‘and Coiinty of ...._Klamath e e

mortgages

A tract of land situated in the NE% of Section 2, Township 37 South, Range 14
East of the Willamette Meridian;'in Fhe County ‘of Klamath, State of Oregon, being
more particularly described as follows:

Beginning at a point from which the Northwest corner of said Section 2 bears North
69 06° gB" West,’ 2883,94 feet; thence North 0l 26'015" East, 149.88 feet; thence
North 89~ 50 18" East, 205.61 feet; thence South 01° 13' 54" West, 150.28 feet;
thence South 89 57' 20" West 206.14 feet to the point of beginning.

e
TOGETHER WITH THE FOLI.OWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO

;;THE PROPERTY: Year/1971, Make/Keywest, Serial Number/0453X, Size/24x55.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wirihg and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins. linoleums and floor
coverings, built-in stoves, ovens. eleciric sinks, air concitioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, florg, or timber now: growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the maoartgaged pro perty;

to secure the payment of FortyFiveThousand Six Hundred and no/100 ,, Dollars

(345_,_.600... 0Q—~: 7). and interest thereon, evidenced by the following promissory note:

! promise to pay to th: STATE OF orEGon _FOEty Five Thousand Six Hundred and no/100-—
Dollars (545'600'00 ), with interest from the date of

injtial disbursement by the State of Oregon, at the rate of 5 ~ percent per annum until such time as a
different interest rate is estabilished pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.325..00-=~ TITTT on or before .JMNE..15,..1980 . and $325.00..on. the
. 15th of every manth— ST Tthereafter, pluohe=twelfth of-- he ad valorem taxes for each
successive year on the premiies deseribed in the mortgage, and continuing until the full amount of the principal, interest
and a_dv]:mces shall be fully patd, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. |

The due date of the last payment shall be on or before ‘..MaYAA.lS,,,,..ZQ.QG

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are de a part hereof. /
pated at . Klamath Falls, Oregon . A

/yg T I. DILLAYQU.
April \‘» 80 € s Z@-A_,?/!- /4///4-15-.A
' LILLIAN M. DILLAVOU

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he ownx the premines ih fos smple, hna good Fght to mortgage same. that the premises are free
from eneumbrance, that he will warrant and defend same foraver against the clatms and demands of all peraons whonnoever, and this
covenant shall not be extinguished by forectosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys sccurad hereby;

. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good re{mir: ta complete ail construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or ;emoval of any timber except for his own domestic use; not to commit or suffer any waste;

- Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessinent, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real praoperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as pravided in tge note;

- To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satlsfactori' to the mortgagee: to deposit with the mortgagee all such
policles with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagece:
insurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption exXpires;
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