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THIS TRUST DEED, made this
Clarence R. Wells

TRUST DEED

a--Vqu M & Page 6352 &

EY A
19..80

., between

...,..w-altex:,.L....B.eer.s...............................
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, barguins, sells and conveys to trustee in trust, with power of sale, the property
amath . County, Oregon, described as:

See attached legal description marked EXHIBIT “"aA™

together with all and singular the t , heredit,

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF

sum of

“TTT.Dollars, with interest thereon according to the terms of a promissory

nota of even date herewith, payable to bené?iciér ynt;r orderand made by grantor, the final payment of principal and interest kereof, if

not soarer paid, to be due and payablMa Y. 25 .

ey 19.82. .

The date ot maturity of the debt secured by this mstrumve”n-twi‘s thedate, stated above, on which the final installment of said note
becomes due and payabie. In the event the within cescribed Property, or any part thereof, or any interest therein is sold, agroed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations vecused by this instrument, irrespective of the

herein, shall become immediately due and payabl,

maturity dates expressed therein, or

The above described real property is not curretly vsed for agricultural, timber or grazing purposes.

To protect the security of ¢t granror agrees:
1. To protect, preserve and y in

and repair; not to remove or demolish any building or i

not fa conmmit or permit any waste of said property.

cct enants, condi-

Iy -0 requests, to

Uniform Commer.
cial Code as the beneticiary may tiling same in the
proper public office or offices, as well as the cost of all lien rearches made
by biling otticers or searching agencirs as may be deenud drsrable by the
bLeneficiary.

4. To provide and continuously maintain inwrance or the buildings
now or Recealter erected on the said premises against fosg or dumage by fire
amd such cther Ruzards as th, i 1Ay Irom tima 1o firse require, in
An amount not less than $ ?E‘Ii V’él’ué , written in
companies acceptable to the heneliciary, with loss payably to the latter; al}
rolicies ot insurance shall he delivered to the beneticiary s scan as insured.;

i such insurance and to

liver said policies to the be, i i
tion of anv policy of insura
the beneliciary may procure the same at grantor's expinse.
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order 23 beneficiary
may determine, or at option of beneticiary the entire amownt s3 collected, or
any part thereol, may be released to drantor. Such application or release shall
npot cure or waive anv default or notice of default hereunder or irvalidate any
act done pursuant ro such notice.
5. To keep said premises free from construction I'eas a7 to pay all
taves, aswesements and orher charges that may be levied o assetved upon or
against said property belore Ay part of such taxes, asse smeit < arl other
charges becme past due or delinquent and promptly delivir receipty therefor
to Aeneliciuy,; should the drantor lail to make payment ol any faxes, assess-
fients, insurance premiums, liens or other charges” payable by grantor, either
by disect payment or by praviding beneliciary with turkls with which to
make such payment, beneticiary may, at its option, makae paymrent thereof,
and the amount 30 paid, with interest at the rate set lorth in the note secured
hereliy, together with the obligations described in paragraphy 6 arnd 7 of this
trunt deed, vhall be added to and part of the dehit secirred by this
't i brrah of any of the
wth interest as ol sresaid, the arop-
he gdrantor, shall be heund to the

r the payment of the oblidtion herein
i P due ond jzyable

constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trus:ee incurred
in ennnection with or in enforcing this obligation and truster's amd atrorney’s
fees actually incurred. 5

7. To appear in and delend any action or proceeding Furporting to
atfect the security rights or pow ers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appesr, including
any suit lor the loreclosure of ithis deed, to pay all costs snd vrpenses, in-
cluding evidewe of title and the beneticiary's or trusfee’'s atiorney . the
amount ol attorney's fees mentioned in thix paragraph 7 in oll cossx ahall be
tixed By the frial court and in the event of an appeal from any iudgment or
decree of tha trial court, grantor barther adrees Lo pav sech sum as the ap-
pellate coure shall adjudide reasenable v the benelwiary's o trusiee’'s attor
ney o feen un osuch appeal.

1¢ is mmutually agreed that:

& In ihe avent that any portion i all of said property shal! be taken
ternder the right of i 1 in or camd ation. benelwinsy shal? have the
righe, it it s elects, to require that all or any portion of the mori-s pavable
as compensation for auch taking. which are i excess of the nmovne regiirrd
s pav ol seasonable o spenses and attorney’s Ires necamnarily  panl o
ncurred By frantor in aach pricecdings, shall Lin paild to benebiciary  and
appled by it it upon any reasonable coss and cxpenses and atte 1:10y's fees,
both in the trind and apnellate courts, necessarily paid or itk urred by bene.
ficiary in wuch § 1 and the bal. lied upon 1Ye indebtedness
secured Rereby; and drantor agrees, at its own erpense, to tate such actions
and etecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. i

Y. At snv time and from time to time upon written 1equest of bene.
biciatv. pavrnent of itz fees and presentation of this deed and the note Ior
endorsement (in case of {ull rec y es. for lation), without alf &
the liability of any prrson for the payment of the indebtedne-s, tristee may

Ca) consent to the making of any map or plat of said property: (h) join in
Hranting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreernent atlecting this derd or the lien or charge
thereot; (d) feconvey, without warranty, all or any part of the property. The
Lrantee in any feconveyance may be described as the “person or persons
legally entitled thereto,””” and the recita s tters or facts shall
be conclusive proot of the rruthiulness

services mentioned in this paragraph shall be not less th .

10. Upon any defaule by grantor hereunder, beneticiary may ar any
rime without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without rogard to the adequicy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop
ertv or any part thereo!f, in T name sue or atherwise collect the rents,
i*xurn and profits, including those past due and unpaid, amd apply the same,
levs costy and eipemies o operation amd collection, including reasonable attor.
ney's deex upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering Bpon and taking possession of said property,, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured

in his performance of any agreement hereunder, the benelficiary may

sums secured hereby immedintely due and payable. In such an

event the beneticiary at his election may proceed to toreclose this frust deed

in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement and sale, In the latter event the beneticiary or the trustee shall

erecute and cause fo be recorded his written notice of detault and his election

to sell the said described geal property to satisly the obligations secured

heeeby, whereupon the trustee shail lix the time and place ol sale, give notice

theteol as then required by law and proceed to fareclose this trust deed in
the manner provided in ORS 86.740 1o 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale

er default at any time prior to five days before the date
trustee for the trustee's sale, th
ORS 86.760, may pay to the be: 3 is s i , respec-
tively, the entire amount then d terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and ftrustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall Le held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any express or ime
plief he recitals in the deed of any matters of fact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the frustee, but including
the grantor and beneficiary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to pavinent of (1) the cxpenses of sale, in-
cluding the_campensation of the trustee and a reasonalble charge by trustee's
;rarrey, (2) to the obligation secured by the trust deed, (3) to all persons
havind reconded Liens subsequent 1o the interext of the fristee in the frost

s their intereses msay- appear in the order of their priority and (&) (he
JurrAs, it any, o the grantor or fo his secessor In duterest entitled o such
surplus.

16, For any reason - permvitted by law bencliciary may lrom time to
Yime uppoint a sucerssor or juccessors to any trustee nomed heeein or 15 any
succrssor trustee appointed hereumder, Upan euch appointmient, and without
conveyance o the auccesnor (ruates, the lattor whall’ bhe vested 'with alf title,
foween and dution contertnd upon’ any trustes hesein named or appointed
hereusnder, Each such appointment and substitution shall be made by written
instrumnent executed by beneliciary, containing reference ro this trust deed
and its place of record, which, when recorded in the ottice of the County
Clerd or Recorder ol the counly or counties in which the property is situated,
shall be conclusive prool ol proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and

i i cord a3y provided by law. Trustee is not
ind sale under any other deed of
A geantor, beneticiary or trustee

N or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act Provides that the trustee hereunder muit be cither an attorney, who is an active member of the Oregon Stote Ber, a bonk. trust company

or savings ond loon asseciotion authorized fo do business under ‘he laws of

Oregon ot the United States, a title insurance company cuthorized to insure fitle ta rel

prope:ty of this state, its subsidiaries, affiliates, agents or branche:, the United States or any agency thereof, or an escrow ogent licensed under ORS 6?5}505 o 5§5.555,

e ———




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is Jaw-
fully seized in fee simple of saiq described real pro;

perty and has a valid, unencumbered title thereto

“ and that he will warrant and torever defend the same against all persons whomsoever,

(a)s primarily for grantor's persons!, tamily, householg or agricultural

_tor Purposes (ses Important Notice below), .
(b) tor an orgamz‘.mzm—d?‘(‘zvmf-yramurw-amw-penmd-an- fort DT uarmnmsramer‘mnh-zmnmt-- i
— D Raz
PUTpOSEs,

I
I The grantor warrants that the procesds of the loan represented by the aboy,
|

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
i tors, personal representatives, successo s and assigns, The term Dbeneficiary shall mean the holder and owner, including pledgee, of the
! contract secured hereby, whether or no! named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includ, the feminine and the ter, and the si gul ’number includes the plural.

, IN WITNESS WHEREOI", said grantor has hereunto set his harid the

day and year first above written.

* IMPORTANT NOTICE: Defets, by lining out, whichaver warranty (a) or (b} is
f

not applicable; j Y {a) is applicabl's and the beneficiary is o creditor

’ [ as such wcrdlis defined in the Tm!h-ln-londing Act and Regulation Z, the
|
“

beneficiary must comply with the Act and Regulotion by making required
disclosures; for this purpose, if this instrumunt is 1o be a FIRST jien to finance
the purchase of @ dwelling, use Stevang-N g3 form No. 1308 or aquivalent;
I s instrumens js NOT to be a firsr Hen, or I not to finance the purchase

© of a dwaelling use Stevens-Ness Form No, 1306, or q ent. p
with the Act Is nop required, disregard this ne lice,

j o ":; signer of the abave is O torparation,

use the form of acknowledgment opposite.)

(ORS 93.490]
STATE OF oREGON, s STATE OF OREGON, County of.. S P
County of Klamath ) e ey 19
April,._‘lv s 19,80, Personally appeated .. . o . . ..and :
Parsonally appeared the above nanmed T T . . . who, each being firae f
.. . duly sworn, dig say that the former js the
Clarence R. wellsg

president and that the latter is the. . .
secretary of .

: [y

e ———

. N 0 idd,-}ck;'k_:wledéed the !ougoim; instru- authority of jts board of directors

ment ‘,_,.:b,' his . Lwoluntaty ict and deed, and each of them acknowledged said instrument to be jts voluntary act i
) Mt IV - g N and deed. :
Ty Beig iz e Before me: ;
(OFFICIAL (M i
** "'Nolary Pubkiv tor Oregon Notary Public for Oregon (OFFICIAL ||

- SEAL) i

My e By sé‘;;ngs?:r:?‘»&s:‘.:i 138 July 13, 1581 MY commission expires: I

REQUEST For FULL RECONVEYANCE ':

Te be uted only when ebligations have been paid. ’];

TO: .. . T s, Trustee ;

The undersigned is the legal owner and holder of al} indebtedness secured by the foregoing trust deed,
trust deed have been fully paid and satisfied'. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evidences of indebtedness Secured by said tryse deed (which are delivered to you i
herewith together with saiq trust deed) and 1 reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytvou under the same; Maij' reconveyance and documents to - .

DATED: .. e nla X9

i
]
i
.................... T
i
i
i

" Bensticiary T

Do net lese or destrey this Trus Deed OR THE NO'E which it secures. Bath must be defivered 1o the trusten for lation before

yance will be made.

|

STDEED |~ ——-— |

— e |
TRUST DEED | , ,
- |

|

‘ l

i

| STATE OF OREGON,
(FORM Neo. s11) ,

i

|

County of
BYEVENS. nESS LAwW rusm. €o.., PORTLAND, onK,
‘-\-«——\:

I certify thar the within instru-
nent was received for record on the

.......... ~day of .. ... .
. ato......... oclock. M., and recorded
SPACE neseavip n book/ree! volume No... . . . on

FOR

page ... or as document/ fee/file/
RECORDER'S use

insrrumenr/microfilm No. ... ... . /
Record of Mortgages of said County.

Witness my hand and  seal of
County atfived.

e B ol A A
AFTER RECORDING RETURN TO

. : |
:



EXHIBIT wpn

DESCRIPTT ON

The following describeq real Property in Klamath
of lang situzteq in Go
of the Wi]lamette Meri

Begin.ning at a poiyt That ig
the Southwest % of the 3
the Northeast corn iT
Recorgs, M-67
center thread

s Page th; thence

' T OF OREGON; COUNTY OF KLAMATH; ss.
Mountain Title Co.

A.D. 1980 3:30 100 M. an
on Pagd352

-1 for record at request of
April

g AER day of

—Mortgages
uly recorded in Vol. _MB0 _, of

Wm D, Ml?N , County Ci»
Bvdndf/la b f‘/{\D

Fee $10.50




