FORM No. 108A—MORTGAGE—One Po7e Long Form.

o N8OS T

THIS MORTGAGE, Made this
by REX H. ERVIN .

PaD.Sws.PaC., PROFIT. SHARING. AND RETIREMENT Dram oo
e e Mortgagee,

WITNESSETH, Thuat seid mortgagor, in consideration of Nine. Thousand .and
...00/100-~ T IEI T T TSN T T I Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and con vey unto said morrgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in... K1 amath = -....County, State of Oregon, bounded and described as

follows, to-wit:

Lot 7 in Block 1, Tract 1044, WEMBLY PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Together with all ancl sirdular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the terin ¢f this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators end assigns forover.,

This mortgage is intonded to secure the payment of.. one. . promissory note .., of which the
following is a substantial copy:

, 1979
ERVIN,.

Nine Thousand and 66,16
with interest thereon at the rate of . . 12% percent per annum from

T TTTTDOLLARS,
. until paid, payable in
amonthly - installments of not |ess than § 129- 13 in any one Payment; interest shall be paid Month ly _and
ois inc:udx-dmxin the minimum payments above required; the first payment to be made on the 15t day of Ju 1Y

1979, and a like payment on the day of . each i

! N  paj he e month . thereafter, g inci,

mte'le:t has been paid; it any of said installmsnts is not so paid, all principal and interest to becomne n:u::z;:’iti-,;; ;uf:’ogs";uzhp':{rbc’:palf ah’f

option of the holdm: of this note. 1t tl‘ua noto is placed in the hands of an attorney for collection, 1/we Promise and agree mec , - :ald . "

reasonable attorney's let;s. and collesf:on cosis, even though no suit or action is liled hereon;: however, if a suit or an action ‘:: )l 'le:li e;’s
of such r attorney's fees skall be tixed by the court, or courts in which the suit or acyluding any appcall ,he'n:,'ne

is tried, heard or decided, P
® Strike werds net applicable. { // P A g (
4

-Ne._17—INSTAUUMENT_NOTE. ——

The date of maturity of the .debr secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit; . . o L 19, .

And said mortgagor covenants fo and with the mortdagee, his heirs, executors, administrators and assigns, that ke is lawfully
seized in fee simple of said premises and has a valid, unercumbered title thereto

and will warrant and forever deferdd the same againet ull persons; ehat he will pay said noce, priacipal and interese, according to
the terms thoreof; that while any part ol gaid note remning unpaid he will pay all taxes, assessments and other charges of every
nuture whiclh wuy bo levied or assesied asainet said property, ar this mortgage or the note above described, when due and pay-
able and betore the same may bocorne delinguent; chat ho will promptly pay and satisty anv and al! liens or encumbrances that
ars or may become liens on the preniises or any par g s f i i dage: that he will keep the buildings
now on or which hereaiter may be o pramises continuously insured against loss or darmage by fire and such other
hazards as the mortdagee may from tim# to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in & companv or compunies acceptable to the mortgagee, with loss payable tirst to the mort-
Rajee and then to the mortdagor ax their respective interests muy appear; all policies of insurance shall be delivered to the mort-
Kajee as soon as insured. Now if the maortdagor shall fail for any reason to Procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at rortgagor’s expense; that he will keep the buildings and improvernents on said premises
in good repair and will not commit or sifer any waste of said premises. At the request of the martlatee, the wmortgagor shall
join with the mortgages in executing one or more financing statements pursuane to the Unitorm Commercial Code, in borm sxtis-
lactory to the mortgages, and will pAY for filing the same in the proper publio ulfice or officex, as well as the cast of all lion
scatchex made by tiling officers or se arcling agencies as may be deemed dosirable by the mortgngee.
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Ae proceeds of the

loan represented by the above described note and this mortgage are:

primarily for mortdigor’s personal, family, household or agricultural purposes (see I'mportant Notice below),
, 5 . .

¢ kk)(mxum:m&mwxmx

KARENKHK R

HRHR X RHI N 3Pestord s

xmmxxmmbmﬁm

Now, therelore, if said mrtgagor skall keep and perform the covenants herein contained

to its terms, this conveyance shall e void, but otherw

all of said covenants and the piyma:
ceeding of any kind be taken to fore.
declare the whole amount unpad on
closed ar any time thereaf

title search, all statutory
reasonable as plaintiff's attorney's fees in such suit
therein niortgagor further promisns t. pay such su

i59 shall remain

v the mort-
m as the trial coure may adjudge
any judgment or decree entered

m as the appell

on such appeal, all sums to be secured by the lien of this

IN WITNESS WHEREOF,
written,

upon motion of the hortgagee, appoint a
and apply the same,

Person; that if the
ine and the t

—_——
'l_MPlOlTA_NT NOTICE: Delete, .b_y li.m'ng out, whichever warranty (o) or (b) is not op-~

y la) is

and if the mortgagee is g craditor, as such word

;i t
is defined in the Tru'h-in-’.onding Act and Ihgu!aiio.n .Z, the mortgages MUST comply

with the Act ond Regulation by making rewired

for this . If this

instrument is to ba a FIRST lien to fincnce 1t o purchase of o 'dw.lling, use ?uvom-Ncn
Form No. 130§ or squivalent; if thisy Instrum mnt iy NOT to be o first lien, use Stevens-

Ness Form No. 1306, or equivalent.

STATE OF OREGON,

Couhty of.... Klamath

BE IT REMEMBERED, That on this .

~Lllth  day of ..June. , 1979,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

REX H. ERVIN ..~

krioragtido b o be the identical individual
acRrowledged o, jﬁe that_ . _he.. . .. executed the same freely and voluntarily.
s : . ’f"‘ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

< BURIREEEN

"MORTGAGE

RTRVENG WESD LAW PUB. CO., FORTLANG, Oné

ERVIN,. DoMoDa,. .Gl
G..AND

Parks & Ratliff
228 North 7th
Klama

. described in and who executed the within instrument and

my/>fiicial seal the day and year last above written.

ooy}
on

Notary Public f Qr
My Commission expires (/;/?’jg

STATE OF OREGON

County of . Klamath

I certify that the within instru-
ment was received for record on the
.. Aféh.day of .. April oy 19.80
at 4:21 o'clock. P AL, and recorded
SPACE RESERVED in book. M80 ., page 6366 o as
FOR file/reel number ...82802 "
RECORDER'S USE Record of Mortgages of said County.
Witness my hand and seal of

County affixed.




