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THIS TRUST DEED, made this ... 20th. .. ..

STEVEN..C...JOSSE et e e

TRUST DEED

day of .....March

VolMgo Pagel €392~ &
- - . 19...8.0.. betwecen .

G s, TRANSAMERICA . TITLE. INSURANGE. COMBANY. . .. .ooocorrrne
JOSEPH. PATRICK. RICKEY. and WILL. SHERWOOD. BICKEY.

as Beneliciary,

WITNESSETH: I

Grantor irrevocably grants, bargains, selis and conveys to trustee in trust,

v

with power of sale, the property

in .....Klamath ..County, Qregon, described as:

Lot 4, Block 46, BUENA VISTA ADDITION TO THE CITY OF. KLAMATH FALLS, in the
County of Klamath, State of Oregon. R

together with all and singular the tenements,

hereditaments and appurtenances and all other

rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-

Prfon with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agréement of grantor herein contained and payment of the

&g of EOUL, ‘thousand and no/100-

h - — = mmme === === = Sollars, with interest thereon according to the terms of a promissory

csote

Caot sooner paid, to be due and payable 3§.--pexr-. terms,.._of, note .
. by’ this instrument is the date, stated above, on which the final installment of said note

The date of maturity of the debt secure
becomes due and payable.

the tinal payment of principal and interest hereof, if
, 19, .

The above described real property is not currently used for agricultural, timber or grazing purposes.

o protect the security of this trust deed, granrcr agrees:
-1.'To protect, preserve and maintain said property in good condition
and repair; not to or d ish an; ilding ‘or imyovement thercon;
not to cumrnit or permit any waste of said property.
2. To complete or restore promptly and in gdood and workmanlike
any building or impr which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred there/or.
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; il the benelic:ary so requests, to
join in executing such financing statements pursuant to the Uniform Conmumer~
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneliciary.
4. To provide and continuously maintain insuranca on the buildings
now or herealter erected on the said premises against loss or damage by lire

such ard: ici " i ire. i
o s Siker bkt e g AT AP VETHES [

B en Iin
c accef to the b £ . with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as socn as insured:
il the grantor shall fail for any reason lo procure any such insurance and to
deliver sail policins to the benelicinry at least lilteen daya prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor’s expense. The amount
collectedd under any lire or other insurance policy may be applied by b i
ciary upon any indebtedness secured hereby and in such arder ax beoefi
may dretermine, or at option ol beneficiary the entire amcunt s« collrcted, or
any part thereo!l, may be released to grantor. Such application or release shall
not care or waive any delault or notice of default hereunder o1 invalidate any
act done pursuant to such notice.
"To keep said premises free from construction 1 ens and to pay all
assessments and cther charges that may be levied or astessed upon or
any part of such taxes, astessments and other
delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, inturance premiums, liens or other charges payabls by drantor, _either
by ditect payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, malke payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragrashs 6 and 7 of this
trust deed, shall be added to and become a part of the Jebt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenanis hereot and for such payments, wth interest- as aforesaid, the prop-
erty hereinbelore ‘described, as well as the grantor, shall be bound to the
yment of the obligation herein
ediately due and payable with-
{ shall, at the option ol the beneficiary,
deed immediately due and payable and

taxes,
against said property before
charges becomne past due or

render all sums secured by this trust
constitute a breach of this trust deed. 5 i

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. . . 5

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trusree; and in any suif,
sction or proceeding in which the beneliciary or trustee may eppear, including
any suit for the loreclosure of this deed. fo pay all cotts arxf expenses, in-
chuding evillence of title and the beneliciary’s or trustec’s. attorney’'s lees: the
atnount ol attorney’s lees mentioned in thix paragraph 7 in all cases ahall be
Tived by the treal court asd in the event of an appeal ltun ary fuddment or
decres ol the frial court, grantor lutther agices I pay tich sy av the ap
prilate cvuet shall adjudge ceasanable as the benehiciaty » 1 fryalee’s A
ney's leer on such appeal.

22 is muetually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of H d in or ¢ H i hene ciary shall have the
right, il i so elacts, to require that all or any portion o the rnonies payable
as compensation for such taking, which are in excess of the aimount req_m'red
to pay all reasonable costs, expenses and attorney’s leen necessarily paid or
incurred by Arantor in such proceedings, shall be paic’ to tieneficiary and
applied by it litst upon any reasonable costs and expenset and attorney’s fees,
both in _the trial and appeliate courts, necessarily paid 1w ircurred by bene-
ficiary in such proce ings. and the balance applied upon the indrbtedness
«ecured herehy; and grantot adrees, at its own expense. (0 {3k0 such actions
amd erecufe such instruments as shall be necessary in obtaining such com-
Sensation, promptly upon beneliciary's request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its lees and presentation of this Jeed ned the pote for
endorsement (in case of lull 1 y es, lor Harin), without altecting
the liability ol any person for the payment of the indelitedness, frusiee may

(a) consent to the making of any map or plat of said property; (b) join in
drantind any casement or creating any restriction thereon; (c) join in any
Subordination or other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the *‘person or persans
legully entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a receiver ta be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in ifs own name sue or othenwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtednesy secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortlage or direct the trustee (o loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trastre shall
execute and cause to be recorded his weitten notice of delault and his election
to sell the said described recal property to satisfy the obligationy secured
hesaby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire armount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no delault occurred, and thereby cure
the default, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hercin, frustee
«hall apply the proceeds ol sale to payment of (1) the expentes of sale, in-
wluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, () to all persons
Aaving recorded liens sulsequent o the infereat o the trustee in the trust
denl A3 their inferests may appear in the onder of their princity and (4} the
serphes, if any, o the drantor or to Ais successor in inferest entitled to such
aeplus,

16. For any reason permitted by law beneliciary may from time fo
time AappOint & SUCCESOr OF SUCCEINNS (U xny frustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
cunveyance to the successor frustee, the latter shall be vested with all title,
powers and_dutivs conlferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proo! ol proper appointment of the successor trustee.

17. Trustee accepts this teust when this deed, duly exccuted and
acknowledged is mode a public record as rovided by Iaw. Trustee is not
obligated fo notily any party hereto of pc ing sale under any other deed of
tust or ol any action or proceeding in whick frantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunc pr Ut be either an attomey,
of Oregen or the United
the Umited States or any cgency thereof, ot an escrow agent Luensed under ORS 490,503 1o 690.585.

or savinps ond foan associcton outhorized to do business unde: the laws
property of this state, is supsidiaries, offiliates, agents or luancaes,

who 1s an active member of the Oregen State Bar, a bank, tnist cempany

States, @ htle Insurange company authonzed ta nsure title to real




The grantor covenants and agrees ‘o and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceels of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below.

( bkmxmmmmm mm&mmxm&m&}m&mﬁxxmm
XIPHRWDS.

This deed applies to, inures to the banelir of and binds al their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. iciz. ean the holder and owner, including pledgee, of the
contract secured hereby, whether [ ici in, In c i i never the context so requires, the
masculine gender includes the femini A ingul, ber i the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his ha y and year firsh above written.

* IMPCRTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is o craditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUsT comply. with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is (o bo a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not fo finance the purchase
of a dwaelling use Stevens-Ness Form No. 1306, equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is corporation,

use the farm of acknowled gment opposite.}
{ORS 93.490)

STATE OF OREGON,
County of . Klamath . e e s e SR
March26 [T . QU | Porsonally appenred . ... C o eviee o and
Personally appeared the above e e e WhO, each being first
Steven. C. Jaosse. . s e, duly sworn, did say that the former is the... .
president and that the latter is the
secretary of ...

STATE OF OREGON, County of.......... .. .. . RSN - X

a corporation, and that the seal aftixed to the foregoing instrument is the
corporute seal of said corporation and that the instrument was signed and
sealed in behalf of said cotporation by authority of its board ol directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

ment to be

(OFFICIAL 4 L.
SEAL)

E‘é’;},’;}- 5,» F.dk,-_. Sa Notary Public for Oregon (OFFICIAL
TARY Fq§ C ; / SEAL)

LREG!
Pe{Rm mfﬂs' % My commission expires:

#
7

REQUEST FOR FULL RECONVEYANCE
Te be vied only when obiigatiens hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust d'eed have been fully paid and satistied, Vu hereby are directed. on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethar with said trust deed) and to re conmvey, without warranty, to the parties designated by the terms of said trust deed the

estate now Reld by you under the same. Mail reconveyance and documents to e

DATED: ... .. ... ... . A9

Beneticiary - o

De. not lose or destrey this Trust Deed OR TME NOTE vrhich it secures. Rath must be delivered to the trustee for ion bafors will be made.

'PRUST DEED : : STATE OF OREGON,

{FORM Ne.. 881.1) » .+ County of . Klamath

at... 3.5,.‘..‘0'clockﬁ... M., and recorded
T Grantor | SPACE RESERVED in book/reel/volume No..... M80
FOR page... or as document /fee /file /
RECORDER'S USE .- . instrument/microfilm No. 82820 |
: o 7 Record of Mortgages of said County.
" Beneticiary Witness my hand and seal of
County affixed.

AFTER RECORDII"‘I‘G.REiURN TO ‘
Transamerica Title '
600 Main Street W D ne e

K. Falls, OR' 97601 }g / L Oﬁ)cputy

Attent: Donna Mateson _ |.




