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SUBORDINATION AGREEMENT BY TENANT

WHEREAS, NORMAN E. HOLLIDAY and SONIE R. HOLLIDAY,
(hereinafter "Tenant"), entered into a lease with FREDERICK
D. EHLERS and HELEN ANN EHLERS (hereinafter "Landlord")
dated July 24, 1979 (hereinafter the "Lease"), covering a
portion of the real property described in Exhibit A attached

hereto (hereinafter the "Property®);

WHEREAS, under paragraph 33 of the Lease, Tenant
agreed to subordinate its rights under the Lease to the lien
of any mortgage thereafter placed on the property by Landlord;

WHEREAS, Landlord thereafter made and entered into
a mortgage upon the property (hereinafter the "Mortgage"),
wherein THE TRAVELERS INSURANCE COMPANY, a Connecticut cor-
poration (hereinafter "Mortgagee") is Mortgagee, dated
September 21, 1979, recorded September 27, 1979, Volume M79,
Page 22946, Mortgage Records of Klamath County, Oregon.

NOW, THEREFORE, pursuant to paragraph 33 of the
Lease, and for good and lawful consideration, Tenant hereby
subordinates all of its right, title and interest in and to
the Property (including all rights as Tenant under the
Lease) to the lien of the Mortgage.

DATED s 1980.
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Norfian E. Holliday &79
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Sonie R. Holliday 5 .
STATE OF" OREGON )

} ss.
County of Klamath )

W

On this 20th day of March . 1980, personally
appeared the above named NORMAN E. NOLLIDAY and SONIE R.
HOLLIDAY and acknowledged the foregoing instrument to be
their voluntary act and deed. Before me:

7> Cloat..
Notary Publig/ for Oregon

My commission expires: January 29, 1983
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EXHIBIT npw

—_DESCRIPTION
———=2CRIPTION

Northwest quarter of Section 3,
Range 9 East of the Willamette Meridian, in
ty of Klamath, State of Oregon, being more particularly
described 4s follows: _ .

Startin thwest corner of gajq Soction 3;
-00° East along the Westerly bound
ne of Washburnp Way, h tersectiop
teril: i formerly known ag
i nNg South 550 S2¢

South 550 52
thence at right
thence South 550
foet; thence
more or less, -
California last: : : 30" West
i § to a point on the
Y which jg 40.00 feet:
00° 30" West along
South 550 5o+ 30" East,
160.00 feet to the true
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STATE OREGON; COUNTY OF KLAMATH; sy,

Filed for record at request of __Transamerica Title Co. .
A . .

*his __7th day of —AQE&\_A D. 1980 4410: 3lock M., o

Auly recorded In Vol MBQ _ of -—Mm::gagesw_y_-.., on Page 6412
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