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THIS TRUST DEED, made this .......ccoc..... o

Welgo. . Inc..:t.

TRUST DEED

Vol. M

March

as Grantor,

Clarence R. Wells

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, baréains, sells and conveys to trustee in trust,
County, Oregon, described as:

with power of sale, the property

All that portion of Government Lot 7, Section 34, Township 34 South,
Range 7 East of the Willamette Meridian. lying Northwesterly of the
Northwesterly right of way line of the Chiloguin-Williamson River Highway.

RE RECORDED TO SHOW COFRECT NAME OF GRANTOR

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, itsues and profits thereof and all fixtures now

tion with said real estate.

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURIN(; PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Thirty one thousand ninc_bundred f£ifty.and no/l00-—--r==mmmmm=mss

............ Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiiry or o;rde} and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to ba due and payable . . . March X ... .

ey 1983

The date of marurity of the debt securec' by zhis instrument is the date, stated above, on which the tinal installment of said note

becom:es due and payable. In the event the within described property,
sold, conveyed, assignad or alienated by the granror without first having
then, ar the beneticiary’s option, all obligation secr:red by this inscrument,

herein, shall become immediately due and payable.

or any parr thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the heneficiary.
irrespective of the maturity dates expressed therein. or

The obove described real property is not cuitently used for agricvltural, timber or grozing purposes.

To protect the security of this trust deel, grantor agrees:

I. To protect, preserve and maintain said progerty in good condition

and repair; not to remove or lish any building ot imypu: thereon;
not fo commit or permit any waste ol said property.

To complete ot restore promptly and in jlood and workmanlike

manner any building or improvement which may be constructed, d. ged or

fa) consent to the making of any map or plat of <aid property; (b, join in
granting any easement or creating any restriction thereon, (C) join i any
subordination or other agreement alfectind this derd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may be described as the Tperson or persons

destroysd thereon, and pay when due all costs incurred terefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions zliecting said property; if the bereliciary so requests, to
join in evecuting such linancing statements pursuant (o the Uniform Commer-
cial Ccde as the beneliciary may require and to pav lor Wling same in the
proper public office or offices, as well as the cost of all lien searches made
by diling oflicers or searching agencies as may be desmned desirable by the
beneliciary.

4. To provide and 1y intain insurance on the buildings
now or hereafter erected on thebsaid premises againsl loss o- damage by lire
and such other harards as the eficiary, rom {ime 1o time require, in
an amount not less than 8. ﬁ"ufi_.\f"aaiue PR , written in
companies acceptable to the beneficiary, with loss pavable to the latter; all
policies of insurance shall be delivered to the beneticiary os soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen davs prior to the expira-
tion ol any policy ol imurance now or hereaiter pleced on said buildings,
the beneficiary may procure the same at granfor's cxpense. The amount
collected under any lire or other insurance policy may be spplied by beneli-
ciary ¢pon any indebtedness secured hereby and in such order as beneficiary
may determine. or at option of beneliciary the entire amount so collected, or
any part thercof, may be released to grantor. Such apj licatic:n or release shall
not cure or waive any delault or notice of delault here inder or invalidate any
act done pursuant to such notice.

5."To keep said premises lree from construction Pens and to pay all
tares, assessments and other charges that may be levied cr assessed upon or
againat said property before any part of such taxes, asscssments and other
charges become past due or delinquent and promptly deliver

receipts therelor
to beneficiary; should the grantor fail to make payment of any laxes, assess-
ments, insurance premiums, liens or other charges pa -able by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in parsgraphs 6 and 7 ol this
trust deed, shall be added to and become a part of (5e debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay of the obligati herein
described, and oIl such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the oation of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust mcluding the cost
of title search as well as the other costs and expenses of rhe trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

To appear in and defend any action or p-oceeding purporting to
allect the security rights or powers ol beneficiary or frustee. and in any suit,
action or proceeding in which the beneliciary or trus{er may appear, including
any suit for the loreclosure ol this deed, to pay all costx and expenses, in-
chudinyl evidencr ol title und the Leneliciary's or truden’s aftorney’s fees; the
armount of attoeney’s leey mentioned in this paradraph 7 in all caser shall be
fivedd by the trial vourt and in the svear o an appeal tran anv Juntnreny or
deveen the trial court, geantor huther adeces (o pay At stens ae the A
pellate court shall adjodie teasonable as the henoliclwy's or Irustee's attor
ney’s feas on such appeal.

It is mutually agreed that:

H. In the event that any postion or all ol said property shall be taken
under the right ol eminent domain or candemnation, honebiciary shall have the
right. il it so elects, to require that all or any portion of the monirs pavable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expemses and attorney's lees necessarily puid or
incursed by grantor in such proceedings, shall be paid 1o beacliciary an
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by bene-
and the balance applied upon the indebtedness
at its own expenze, to take such actions
in obtaining such com-

srcured hereby; and grantor agrees,
and exccute such instruments as shall be necessary
pensation, promptly upon heneliciary's request. 3

. At any time and from time to time upon cvritfen request of bene.
ticiary, payment ol its lees and presentation of this dewi! and the note lor
endorsement (in case of lull reconvey , for Htion ). with allecting
the liability of any person for the payment of the indebtedness, trustee may

legally entitled thereto,”’ and the recitals there'n of any matters or facts shall
be c lusive proof of the truthfulness thereof. Trustew's fers for any of the
services mentioned in this paragraph shall be not less than §5. .

10. Upon any default by grantor hereunder. Beneficial may at any
time without notice, either in person, by agent or by a rec to he ap-
pointed by a court, and without redard to the adequacy ol any security tor
the indebtedness hereby secured. enter upon and take possession of saud prop
erty or any part thereof, in its own name sue or vtherwine collect the rents,
issues and profits, including those past due and unpail, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ot fire and other
insurance policies or compensation or awards for any tahing or damade of the
property, and the application or release thercof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or imvalidate any act done
pursuant fo such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby ir 1i due and pay In such an
event the beneficiary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the trustee to lureclose this trust deed by
advertisement and sale. In the Iatter event the beneficiary or the trastee shall
erecute and cause to be recorded hiz written notice ot delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee sha]l lix the time and place of rale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to live days helore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the bencliciary or his successors in interest, respec-
tively, the entire amoun! then due undcr the terms of the trust deed and the
obligation secured thereby (including custs and expensea actually incurred in
enlorcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed b,
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliclary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the procerds of sale to pavment of (1) the expensen ol sale, in-
cluding the compepsation of the trnstee and a reazonable chnedn by trustee’s
attorney, (2) to the ohligation secured by the trost decd, (3) 2o all persons
Aaving tevorded liena aubaequent to the interest of the trastee in the teust
deed as their interests tnay appeat in (ho arder of theis prioeity and (4) the
surplus, It any, to the grantor or to his successor in interest ontitled to such
surplus,

16. For any roason permifted by law bensliciary may lrom time to
time uppoint A RUCCEINOT OF AMICCOssOrs [0 any frustee named hercin or o any
puccesmor trustee appointed hereunder, Upon such appointment, and without
conveyance (o the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by writfen
instrument d by beneliciary, ini reference to this trust deed
and its place of record, which, when recorded in the oftice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record asy provided by law. Truster is nof
obligated to notily any party hereto ol pendind sale undee any other deed of
trust or ol any action or proceeding in which drantor, beneliviary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Desd Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Bar, a bank, trust company

or savings ond loan association authorized to do business uncer
property of this state, its subsidiaries, affilictes,

tha laws of Oregon or the United States,
agents ¢r branches, the United States or any agency

a title insuronce company outharized to insure title to real
thereof, or an escrow agent licensed under OFS 696.505 10 696.585.
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fully seized in fee simple

and that he will warrant and forever defend the same

against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

al purposes (see lmportnnt Notice below),

( a)* pnmanly for grantors personal, Ianxly, h

d or agri

9) 4
(b) —for-amr-org en-i-gean tor—is-a—nat

purposes.
This deed applies to, inures to the benelit of and binds
tors, personal representatives, Successors and asuigns. The term

or=t

masculine gender includes the feminine and the neuter, and the

(TR e

and the bensficiary is o

not ty (a) is app

L3

disclosures; for this purpose, if this Instrument is to be o FIRST flen to

smrs OF cmromm
Los Angeles

1980

L

COUNTY OF
- March 21,

n.

I
ai—persort)- are~for

contract secured hereby, whether or not named ns a beneticiary herein.

* IMPORTANT NOTICE: Delete, by lining ovt, whichever warranty (a) or (b) is
¥

as . such word is defined in the Truth-in-Lending Act ond Regulation Z, the
benaficiary MUST comply with the Act and Regulition by moking required

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it 'hl: instrumant ix NOT tn ha n fire faw «c io wot b finance the purchase
“salent. 1f compliance

, before me, the undersigned, a Notary Public in and for

T T chat prposes ottrer rimn agricutraral

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneliciary shall mean the holder and owner, including pledgee, of the
In construmg this deed and whenever the context so requires, the
ludes the plural.

ingul

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

creditor

Opchand A, Jk%/
)( Richard A. Wells, President

B S LR TR IndUStrles aaaaan
Tres

Welco,,
finonce .

..) ss.

said State, personally appeared

Richard A. Wells

....and

.who, each being first

known to me to be the person whose narae.

wb:uibed to the within instrument and ﬂackrvowledggd‘ to me
4

~

execx fod the same.

, e
Coéz/x_/

that.

WITNESS my haric?/ﬁ ial seal.~ -
Sig
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COUNTY ﬁos .0s Angeles
arch 21, 1980

1aid State, personally appeared

6omg

rument was signed and
its board of directors;
o be its voluntary act

OFFICIAL SEAL

ALICE S. AREU

k) NOTARY PUBLIC — CALIFORN:A
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

1,‘ Commission Expires March 15, 1931

(OFFICIAL
SEAL)

before me, the undersigned, a Notary Public in and for

Richard A. Wells

1] sums secured by said

. you under the terms of

lS

known to me to be the person whose narne_=:

subscribed to the within instrument and ackrowledged to/l}'

he

e L/W

Si
3 Ance S Breu

that. . executed‘the same.

Form 3001—{!ndividual) First American Title Company

Name (Typed or Printed)

ch are delivered to you
1s of said trust deed the

OFFICIAL SEAL
ALICE S. AREU

PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

My Cummlssion Expires March 15, 1981

nveyence will be made.

{This area for official notarial seal)

I hersoy cem.y that 2 wnhm ms\ru~1an( wa,

rvccwed .md fitad for record on the ,__._Zl:h._.....f
day. of_ April _ _.[19__80, a:._m..u_;
o’clock _A___ 14, angd r»cordnd on Page_ﬁAlO._____
in Book: { MB0 gecocds of H"L‘SESE

of said Coun(y

WM D MlLNE C unty Cl(-rk

STATE OF OREGON
County of
I certify that the within instru-
ment was received for record on the
March ]93
at. .
in book/reel/\ olume No
page....5080 . or as dou:ment/fee/hle/
instrument/ microfilm No. 32394
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

W@ty De--ddne

By }ﬁuw&a«\dai{v[{ 4

|
The grantor covenants and agrees to and thh the beneficiary and those claiming under him, that he is law- "
of said described real property and has a valid, unencumbered title thereto

i
i
i
i

Fee S7.00




