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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klama

Ccunty, Oregon, described as:

see attached for description

togerher with all and singular the tenvmenss, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

- tion with said real estate,

FOR THE P"P’.‘OSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of TWeNnty-Six Thousund Eight Hundred Forty:Five,Dollarsmandm64,100=

TIT.......Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

May 1

| i@z not sooner paid, to be due and payably ..
H =

., 19.88 .

The date of maturity of the debr secured by thxs ;';s-trument xsthedate, stated abo;'é, on which the final installment of said note

es due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust dsed, grantor agrees:

(a) consent to the making of any map or plat of said property: (b) join in
granting an or creating any restriction thereon; (¢) join in any

1. To protect, preserve and maintain :aid property in good c
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said propirty,

2. To complete or restore promptly iind in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyved thereon, and pay when due all costs i1 curred therelor,

To comply with all laws, di . régfulati
tions and restrictions allecting said property; il the leneliciary so requests, to
foin in executing tuch financing statements putiuan? to the iform Commer-
cial Code as the ‘beneficiary may require and to pay for fi ng same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling olticers or searching agencies as ma:s be deemed desirable by the
beneliciary.

4. To provide and continuously maintiin insurance on the buildings
now or herealter erected on t?ﬁs;l}id premises against loss or damage by fire

nts, condi-

and such other hazards as th 1a 3 m time to time require, in
an amount not l=ss than § .. 'Va'@de P - . written in
c i o the b o' th loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail for any reason (o procure uny such insurance and to
deliver said policies to the beneliciary at least liteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at drantor's expense. The wamount
collected under any lire or other insurance policy mny be applied by beneti-
ciary upon any indebtedness secured hereby ani in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Siich application or release shall
not cure or waive any default or notice of defavit Bereunder or invalidare any
act done pursuant to such notice. .

To keep said premises Iree from constriction Iens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes. assessments and other
chardes become past due or delinquent and pronptly deliver receipts therefor
to beneliciary; should the grantor fail to make payrarnt ol any taxes. assess-
ments, insurance premiums, liens or other charyies pavable by drantor, either
by direct payment or by providing beneliciars with funds with which to
make such pavment, benelici, may, at its option. make payment thereof,
and the amount so paid, with interest at the ratn set iorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
drust deed, shall be added to and become a patt of the debt secured by this
frust deed, without waiver ol any rights arisiry) lron breach of any of the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
crty hereinbefore described, as well as the #rantor, shall be bound to the
same extent that they are bound lor the payrient of the obligation herein
described, and all such payments shall be immetliately due and payable with-
aut notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immu diatelv due and payable and
constitute a breach of this trust deed. R .

. To pay all costs, tees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidatior: and trustee's and attorney's
lees actually incurred. . . 5

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or |rustee may appear., inch:ding
any auit for the foreclosure ol this deed, to pas all costs and expenses. in-
cluding evidence of title and the beneliciary’'s or trustee's attorney's lees; the
amount ol attorney's lees mentioned in this paralraph 7 in all cases shall be
txed by the trisl court and in the event of an tppeal from any judgment or
decren of the trial court, frantor further agrees ‘o P such sum ax the ap-
prilate court shall adisdge reasonable as the berehc:ary’s or trustee's attor
ney’s leod v such appeal.

It is mutually agreod that:

8. In the event that any portion or all of yaid property shall be taken
under the right of eminent divnain or condermnaticn, beneticlary shall have the
71dht, il it mo clects, to requite that all or any gortion of the monies payahle
v compenmsation bor such takingd, which are in eacess ¢f the armount requited
e pay all reasanabls custs, eipenses and attorney’s lees necessarily paid or
incurred by giantor in such proceedings, shall be rad to beneliciaty and
applied by it lirst upon any reasonable costs and expences and attorney's feos,
both in the trial and appellate courts, necessarily: paid or incurred by bepe.
ficiary in such proceedings, and the balance apjlied upon the indeblednress
secured hereby: and grantor agreex, at its own eupense, to take such actions
ard etecute such instruments as shall Be necess ity o obtaining such corn.
pensation. promptly upon beneliciary’™s request,

9. At any time and lrom time to time tyon weitten request of bape-
fidiary, payment of its lees and presentation of this ceed a d the note {or
endorsement (in case of full reconveyances, lor carcellzt:on), without affecting
the liability of any person for the payment of the indebtedness, trustee may

v
subordination or other agreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, sll or any part ol the property. The
drantee in any reconveyance may be described as the “person or persons
legaily entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proot of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

. 0. Upon any default by grantor hereunder, henvticiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby . ossession ol said prop-
erty or any part thereof, in its own name sue or otherwijse

issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, includsi, g r le attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i e policies or J: ion or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby imeediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause o be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give nctice
thereof as then required by law and procecd to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to foreciose by advertisement and sale
then alter default nt any time prior to live days belore the date set by the
trastee for the trustee's” sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust Jeed and the
obligation secured thereby (including costs and expens
enforcing the terms of the obligation and trustee's and

ing the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defauit occurred, and thereby cure
the delault, in which event all foreclosure P lings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law..The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 76::- recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the
shall apply the proceeds of sa,
cluding the compensation of the
attorney, (2) to the obligation secured by the trust deed,
having recorded fiens aubsequent f0 the inferest ol the trustoe in tR- frust
deod as their interests may appear in the order of their priority amd (4) the
surplus, it any, to the grantor or to Ais siccessor in interese entitied o such
wurrplis,

8. For any reason permitted by law beneliviary may trom gime fo

time appoint a successor or BCCENOrS o any: trustee named hercin or o any
runteo appoil hereurder, Upon such appaintmient, and without

conveyance ta the successor trusten, the latter shall [:- vested with all title,
powers and dutics conlerred upon any frusteo herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is wituated,
shall be cunclusive proot of proper appointment ol the successor trustee,

17, Trusteo accepts this trust when this deed.  duly
acknowledded i i i

t any other deed of
3 *s beneficiary or trustee
7 proceeding is brought by trustee.

MNOTE: Tha Trust Deed Act provides that the trustee hereun.der must be either an attorney, who is an active member of the Oregon State Bar, o bonk, trust compony
ot 1avings ond loan ossocianon authorized to do bu ynest under the laws of Oregon or the United States, a title imurance company authorized 1o insure title to real
prapenty of thiy state, ita subndianes, affihates, agei iy o1 branches, the United States or any agency theteof, or an excrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees. to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title theretgxcept:

Mortgage recorded March 3, 1976 in Book M-76 Page 3046, Mortgage recorded

and that he will warrant and forever doferid the same aguinst all persons whomsoever.

The grantor warrants that the proceeds of tie loan represented by the above described note and this trust deed are:

(a)* primarily lor gdrantor’s personal, fnmily, household or agricultural purposes (see Important Notice below),

( &xﬁmfganization, or (even if gruntor is a natural person) are for busi) or cial purposes other than agricultural

purposes.

This deed applies to, inures to the betefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
rors, personal representatives, successors and essigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as 8 beneficiary herwein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and she neuter, and the sinjular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hapd the day ang year first above written.

i

* [MPORTANT NOTICE: Deiste, by lining out, whiciever warranty {a) or (b} is
not opplicable; if y {a) is applicable and 'the & ficiary is a creditor
as such werd is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulstion by making required
disclosures; for this purpase, if this instrument is t) be « FIRST lien to finunce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, or is not fo finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or egulvalent. 1f compliance
with the Act is not required, disregard this notice.

{if: tha vigner of the cheve Is a torporalion,
use fae form of ocknewledgment oppesite.]

{ORS 93.490)

STATE OF OREGON, 3” STATE OF OREGON, County of ...

County of mu% ............ ). - e 19
e ‘\ Em)(\a\, 19..%L)< Personally appeared ... .. . . ... L and
Persorally appeared the above named... ... . ... . e e e e e
‘ AT SO b m’?eb‘\-a . duly sworn, did say that the former is the
t . Q‘—\TA;\_&. ,5\ &‘Q\W\ . president and that the latter is the

secretary of . ...

who, each being first

a corporation, and that the seal affixed to the foredoing instrument is the
oo ’ corporate seal of said corporation and that the instrument was signed and
i  and acknowledged the dfregoing instru- sealed in behalf of said corporation by authority of its board of directors:
ent 10 be. ... volu /y act and deed and each of them acknowledged said instrument to be its voluntary act
- and deed.
PBelore me: Before me:

‘ (OFFICIAL
Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
15 be used only when obligations have been paid.

L %Y SO PP I NEI , Trustee

! " The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
| trust deed have been fully paid and satistiec!. You' hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered fo you
- harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Ma:l reconveyance and documents to

N YOI | S

Beneficiary

De net lose er destrey this Trust Deed OR THE HOTE which it secures. Both must be delivered to the trustee for Hotion befors y will be made.

i

i

i e - i =
i -

1

i

TRUST DEED ] \\ | STATE OF OREGON, }ss

(FORM No.  881-1) g . R County OF oo L
% - STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. J— I cerﬁfy that/_.th"e/within instru-
x : \ ment was received for record on the
.................................................................. ~. e dayof ISR £ B
1, T~ at .. oclock M. and recorded
""""""""""""""""""""""""""""""" Gonrtor | SPACE RESERVED l,,'?ﬁgogu;‘-\greelﬁ-o’unw No.... . . on
FOR //"/ page..... T _.Oras document/fee/file/

eeiee - . ‘RECORDER'S USE instrument/microftlm No. ...
- .

. / ) Record of Morrgangard County.

// : . Witness my hand End\seal of

AFTER RECORDING RETURN TO ‘ - County affixed. T .
g / . . . S~
j TR Aoana| -

|
| By . .. %%} .iDeputy
b

- Mgroh Bagéﬁ’&éy{“a%s%orz;ggza%gcae 8, Yortegge 155879 piuncus 3378 &8,Bomk

~
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V Lots 1 and 2, Block 54, BUENA VISTA ADDITION TO THE ClTY or
KLAMATH FALLS, in the County of Klamath, State of Oreqgon,
EXCEPTING THEREFROM that portion conveyed to the State of Oregon,
by and through its Stite Highway Commission, recorded Auqust §,
1958 in Deed Volume 332 at page 14, Decd Records of Klamath
County, Oregon.

TOGETHER WITH that porticn of Lot 3, Block 54, Buena Vista
Addition to the City of Klamath Falls, Oregon, more particularly
described as follows:

Beginning at a point on the Southeasterly line of said Lot 3, 10
feet Southwesterly from the Northeast corner thereof; thence along
said Southeasterly line 20 feet to a point; thence Northwesterly to
a point, said point being 20 feet from, when measured at right
angles to the point of beginning; thence Southeasterly to the point
of beginning.

PARCEL 2
A Lo N

Lot 3, Block 54, BUBENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, EXCEPTING THEREFROM that
portion conveved to the State of Oregon, by and through its State
Highway Commission, recorded August 8, 1958 in Deed Volume 302 at
page 14, Deed Records of Klamath County, Oregon,

ALSO EXCEPTING THEREFROM that portion of Lot 3, Block 54, Buena
Vista Addition to the ity of Klamath Falls, Orecgon, mare particularly
described as follows:

Beginning at a point on the Southeasterly line of said Lot 3, 10

feet Southwesterly frem the Northeast corner thereof; thence along
said Southeasterly line 20 feet to a point; thence Northwesterly to

a point, said point being 20 feet from, when measured at right angles
to the point of beginning; thence Southeasterly to the point of
beginning.

PARCEL 3

Lot 4, Block 54, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, EXCEPTING THEREFROM the
Northerly 10 feet granted to the State of Oregon in Condemnation Suit
#58-93Law. .

y PARCEL 4

Lot 5, Block 54, BUEMNA VvVISTA ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, EXCEPTING THEREFROM the
Northerly 10 feet griantad to the State of Oregon in Condemnation Suit
¥58-93Law.

sTAYE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of __Transamerica Title Co.

shis . Ith __dayof __April A D 1980 5t11:QQ10ck AM., an
440

Auly tecorded in Vol. __MB0 _, of ____Mortgages . ... on Page ..6

Wa D, MILHE] County Cle-s
/ - .
Fee $10.50  ®v ;ZZZM CKAJSQMJJ WA




