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THIS MOKTGAGE, made this 2% day of )72 p o i - ,
by FREDERICK 1., GIMBEL and ELIZABETH ANN GIMBEL, husband and wife,
called Mortgagor, -0 PACIFIC POWER & LIGHT COMPANY, a Maine corpora

after called Mortgagee:

hereinafter

tion, herein~

THAT Mortgagor, in consideration of Twenty-

Seven Thousand One Hundred
Fifty and 01/100 po

llars ($27,150.01) to him paid by Mortgagee, hereby
does grant, bargain, sell and convey unto said Mortgagee, itg successors and
assigns, that certain real Property situated in the County of Klamath, State
of Oregon, described gag follows, to wit:
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hereditaments and
appurtenances thereunto belonging or in anywise appertai

ning, and which here-
after may belong or appe

rtain thereto, and the rents, issue and profits there-
from, and any and all fixtures upon said premises at

of this mortgage or p:

Mortgagee of even date herewith,

A copy of said note is attached hereta and by
this reference made a

'art hereof,

Note and Mortgage, dated » 1976 from Mortgagor herein to the State
of Orcgon » Trepresenteé and acting by

the Director of Veterans' Affairs.
And said Mortgagor Covenants to and with Mo

and assigns, that Mortgagor

and has a valid title, sub

jeet to prior encumbrances of record at the time of

-

PD-1-CE-68




against said Property, on thig mortgage or the note above described; when due

and payable and before the same become delinquent; that Mortgagor will Promptly
Pay and satisfy any and all liens or encumbrances that are or may become liens

on the premises or any part thereof superior to the lien of this mortgage; that
Mortgagor will keep the buildings now on, or which may be hereafter erected on

the premises, insured in favor of the Mortgagee against loss or damage by fire,
with extended coverige, in the sum of not less than the full value thereof in

2 company or compani.es acceptable to the Mortgagee, and will have all policies

of insurance on said Property made payable to the Mortgagee as its interest may
appear and will deliver all policies of insurance on said premises to the Mortgagee
as soon as written; that Mortgagor will keep the buildings and improvements on said
premises in good repair and will not commit or suffer any waste of said premises
or of said buildings apg improvements,

Now, therefore, if said Mortgagor shall keep and perform the covenants
herein contained and shall pay said note according to its terms, this conveyance
shall be void, but otherwise shall remain in full force as a mortgage to secure
the performance of all said covenants and the payment of said note, it being
agreed that a failure to perform any covenant herein, or if Proceedings of any
kind be taken to foreclose any lien on said premises or any part thereof, the
Mortgagee shall have the option to declare the whole amount unpaid on said note
and on this mortgage at once due and payable, and this mortgage may be foreclosed
at any time thereafter., And if the Mortgagor shall fail to pay any tax, charge,
lien, encumbraqce or insurance premium as abgve provided, the Mortgagee at itg
option may do S0, and any payment so made shall be added to and become a part of
the debt secured by this mortgage, without waiver, however, of any right arising

to the Mortgagee for breach of covenant, and this mortgage may be foreclosed for

neglects to repay any sums so paid by the Mortgagee. In the event of any suit
or action being institured to foreclose thig mortgage, the Mortgagor agrees to

pay all costs and disburcenents allowed by law and such sum as the court may




P

adjudge reasonable ag Plaintifftg attorneys'

if an appeal is gal;

> Mortgagot
ppellate court shall adjudge

as plaintiff'g attorneys' fees on such appeal

easonable
» together withp the Teasonable costg
incurred by the Moy

8agee for tirla reports and search, all gych sums tg be

» €Xecutors

» administrators and assigng

court

IN WITNESS WHEREOF,

and year firge above written,

STATE OF OREGON

County of

Nofary Public for Oregon

My Commission Ex ires: a; 5L
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NON-INTEREST BEARING PROMISSORY NOTE

$_27,150.01 Date: 3 S
—=e20.0

ON DEMAND, Fromise to Pay to the order of PACIFIC POWER &
LIGHT coMpANy at Portlang, Ofegon, the amount of Twenty-Seven Thousand
One Hundreq Fifty ang 21/200 Dollars ($27,150.01). If thig note is placed
in the handg of an attorney for collection,
reasonable attorneys!
is filed hereon;

able attorneys'

TATE QF OREGON; COUNTY of KLAMATH; 83,

“iled for record m'f \\‘

F20 S50, 4 ol @M’_ . *his __Tth day of *——P\\AA ril .D. 1980 at ].'_:.SJ'C’OCP, PM., ane

Intdasr, Q. 97205 luly recorded in Vol. _ a0 ————LMortgages on Page6449
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