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e NOTE AND MORTGAGE g \'
THE MORTGAGOR. Enul JIudwig Seidel and Irene J. Seidel . Husband and wife

- Pt

mortgages to the STATEQF QREG;)N.» Fepresented and acting by the Director 5(‘Velér‘ans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property.located in the State of Oregon and County of .....Klamath :

Tract 31 of TOWNSENDJTI!AC';‘S\.“accorqing ,to.the official plat thereof on file in the

office of the County Clerk of Klamai:h‘Couxity;” Oregon. -’ :

together with the tenements, hereditamen:s, rights, privileges, and a purtenances {including roads and easements used in connection
with the premises; electric wiring tnd fixtures; furnace and hea ng system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systims; screens. doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverxngs. built-in stoves, tric sinks, air conditioners, refrigerators, freezers, washers; and all fixtures now .or hereafter
installed in or on the premises; and any shrubbery, flora, or timber nOW growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; S . = -

to secure the payment ot . Eight Thousand Six Hiundred Fifty and no/100 o Dollars

(S..§.!.§§,g.:.g:g..,_...‘w).{ and interest thereon, and as additional security for an existing obugauon‘ upon which there is a balan;:e
owng ot .THirty Five Thousand Eight Hundred Eight Three and 34/100==poary (435,883.34

evidenced by the following Y note:

I promise to pay to the STATE OF OREGON:
Forty Four Thousand Five Hundred Thirty Three and 34/100pqgars $44,533.34-= ) i
interest from the date of initial disbursement by the State of Oregon, at the rate of 3. 9= TTNSTTT percent per annum,
. Dollars ($= e ) o With

- TITE s e
interest from the date of initial diibursement by the State of Oregon, at the rate of .= - percent per annum,
«. Dollars ($~ 7). with

interest from the date of initial ditbursement by the State of Oregon, at the rate of percent per annum,
until such time as a different inte:rest rate is estabiished pursuant to ORS 407.072,

principal and interest to be Paid in lawful money of the United States at the office of the Director of Veterans' Affairs
in Salem, Oregon, as follows: $.265..00= RTTIITTOn or before .sJune 15,1980 and

3_2.6.5...Q.(L..Qn....!;h.e..AlS.t:h....ojz....eve.ry monithﬁ.z::::::-mege‘mer, Plus One=twelfth of-eoo—e____

the ad valorem taxes for each suicessive year on the premises described in the moniage, and continuing until the fujl

amount of the Prlnclpal. interest and advances shall be fully paid, such payments to be applied first as interest on the

unpaid princi the r der o e principal. .
-The ‘dué date of the last payment 'shall be on-or -betore May_ 15,2010

In the event of transfer of ownership of the premises or an{ part thereof, I will continue to be liable for payment
and the balance shall draw intereit as prescribed by ORS 407.070. from date of such transfer,

This note is secured by a mortgage, the terms of which are made a_part hereof.

n

Dated at . Klamath Falls, Oregon

The mortgagor or subsequent ownor may pay all or any part of the loan at any timawlthout penalty.

This mortgage is given in conmnctlr;{wlth and supplementary to that cértnl‘n' mortgage by the mortgagors herein to the State of

Oregon, dated “_..J@.nua.EY_.lG._. _}_97___2 and recorded in Book M7 9‘

» and this mortgage is also given

County, Oregon, which was given to secure the payment of a note in the ount of §. 36' 000.00

as security for an additional advance in the mount of $.8,650.00=~5 "  with the balance of Indebtedness covered by the
previous note, and the new: note is evidéiice of.the entire indebtedness.

The mortgagor covenants that he owwng the premlsesv fn fea simple, has Hood right to mortgage same, that the premises are free
from cncumbrance, that he will warrant ¢ nd-dofend same forever nralnst the claims and d of all p ver, and this
covenant shall not be» extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER . COVENANTS AND AGREES: .

1. To pay all debts and moneys sécuréd hcre/by:

2. Not to permit the buildin 8 to become’ vacant or unoccupted; not.to permit the removal or demolishment of any bulldings or im-
Provements now or hereafter exl.lmlg;‘to.keep same in food repair; to complete all construction within a reasonable time §n
aceordance with any agreement myide’ between the parties hereto; . -

. Not to permit the cutting or remowviil o 7 ' i ot to commit or suffer any waste;

- Not to permit the use of the, premiges’ {for any objectionable or unlawful purpose;
Not to permit -any tax,: ‘llen, or- to exist ‘at any time;:

. Mortgagee is authorized to pay all real property taxes d, i the pr and add same to the principal, each of the
advances to bear interest as provided in the note; . T

- To keep all buildings unceasingly. insured .during. the term of the mortgage, against loss by fire and such other hazards in such
company. or companies and in such .in hraount as shali ‘be :satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full premiums: all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption ‘expires:
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pensa and
ted:upon; the indebtedneas; § S
\mfses, or, any Paft of, same; without written cons
10, :g;o promptly notity mortg 'eef in writing of a transfer of: hi f th i: any part or interest in same, and to

P o e or
& copy of the in ment of transfer to the mortgagee: a.purchaser shall pay interest as prescribed by ORS 407.070 on
al! payments due from the " date of transfer: in alj other respects this mortgage shall remain in full force and effect.

agee may, at his option. in case of default of the mortgagor, erform same in whole or in part and all expenditures

g inclu gnyment of an attcrney to secure. compliance with the terms of the mortgage or the note shall
draw interest at the rate providecd: the note and all such expenditures shall be immediately repayabile by the mortgagor without
demand and shall be secured by this mortgage. ) !

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for gurposes
other than those :ﬁ:lt_ied in: the 1ipplication, except by written permission of the mortgagee given before the _expenditure made.
shall cause the en indebtednes:: at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The faﬂufe of me’mértgageeEto’ exercise any obuons l;:erei!.l 's.et' forth will not constitute a waiver of any right arising from a
breach of the covenants, [ ) ’ R R .

In case foreclosure fs comme nced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such forecfosure. : .

: R R T il ».;m,,.:‘,v.&,k R
Upon the breach of any covinant of the mortgage, the ‘mortgagee shall have the Tight to enter the premises, take
collect the rents, issues and profit and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have. the :right to the appointment )t s receiver to collect same. e [

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, admini rators, su and
of the r parties hereto,~ . - oL S0 e

It is distincly understood ~anil agreed that this -note. and mortgage are subject..to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 ‘and any subsequent d ts ereto and to all rules and regulations which have been issued
or may hereafter be issued by the Dlnsctor\of Veterans' -Affairs Pursuant to the provisions of ORS 407.020.
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gs: ig'he masculine' shall be deemed to include the # and the singular the plural where such connotations are
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IN WITNESS WHEREOF, The

5 s -

1hertgagors have set their' hanids and seals this .. 7. day of ... APXil

S

- Em:.l Ludw:lg Seidel and

1y appeared the within named

tirllary,

~ .

-, .his wife and acknowledged the foregoing instrument to be the\l»‘!;,\_:vol

act and deed. ’

WITNESS my hand and éfficial seal the day and:year iésiv'laboiféyiijriften.'

: o AN
Notary. P;'xbl‘{b for Oregon _

e

. - -y .
en Srpires Juty'13, 1081

MORTGAGE

, , , L-_P36164
FROM . - TO Department of Veterans’ Affairs

STATE OF OREGON,

County of Klamath

I certify that the within was received and duly recorded by me i ... Klamath County Records. Book of Mortgages,

No. .BO, Pose 6492, on .. Tty duv o oo ARELL,_1980. WL, D). MILNE. K\amAbhney . Clerk

TR

el

e . & S -1, R oy 0t 0'clock 3334, - :
. Klamath Falla,.ORegun: R R N N { / .
County ... mmu},\ : s bnoain e A ﬂl&' QL

.« Deputy

After recording return to: [
DEPARTMENT.OF {VITERANS’_ AFFAIRS
~ General Services Bullding : | 1
Salem, Oregon 97310 : :

[ Form Le4-A (Rev. 8-73)
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