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This form is used in connection with

PORTLAND, OREGCN 97232 deeds of trust insured under the one-

1o four-family provisions of the

9(;_01520 BEED OF TRUST Nastional Housing Act.

THIS DEED OF TRUST, made this 25TH day of MARCH

between ;JMLWEMMWJMWE
» as grantor,

whose address is 2217 QGDEN_ STREE® _ 97601 State of Gregon,

(Street and number)

PICNEER—NATKML_TIILE_MBANCB_MANY . as Trustee, and

PEDPLES_MQKLGAGE_QEPAN;L,_MSHWN CQORPORATION , as Beneficiary.

e rights und obligations of the parties under this Instrument are expressly made subject to the provisions of the

Addehdurs attached to the Deed of Trust. In the event of any conflict hetween the provisions of this Addendum and

the printed provisions of this Instrument, the conditions of the Addendum shall control.

‘i _ o XE K

T Initial Initial

2T Bokkowek, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
il convevs 1o Trustee, in trunt, with power of sale, the following described property located in the County of

f&.AMMH e, State of Oregon:
-

A tract'or pParcel of land 9g feet wide by 132 feet long off the
North side of the Eollowing describeg tract, in the County of
Klamath, State of Qregon:

South, Range 9

Otis v. Saylor,

road intersec

which pin isg also 3

California Highway; thence North 330 feet;
thence Socuth 330 feet; thence West 132 feet

with interest thereon according to the terms of a pPromissory note, dated MA: . 19_8n,

payable to Beneficiary or order and made by Grantor, the fi inci i » if not sooner paid, shal} be

due and payable on the first day of.
1 L

e fi
exercise such privilege is given at least
2. Grantor agrees to Ppay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paide, the following sums:
(a) An amount sufficient to privide the holder hereof with funds te pay the next Mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development as follows:
() If and so long as said note of even date and this instrument are insured o
amount sufficient to accumulte in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holdes with funds to pay such premium to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, as amer. ded., and applicable Regulations thercunder; or

(1) If and so long as 524 note of evin dyte and this instrument are held by the Secretary of Housing and Usban Development, a monthly charge
(in licw of morigage insurance premium) which shall be in an am half (172) per centum of the
average outstanding balance die on the note computed without taki

(h) A sum, as estimated by the Beneficiary, equal to the grounds re
the premises covered by this Decd of | rust, plus the premiums that will
hazard insurance on the premises covened hereby as may be tequired by ciary in amounts and in a company or companies satis-
lactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided hv the numher of mnnthe to alanes hafare mAanth nrine te the '.h'A',' whan cnch ornum}r»n'c nramitme tavee and

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the_Zth __day of
—April =~ AD, 1980 at._ 4:08 o'clock—_ R __ M., and duly recerded in Vol _M80Q ,
of ___ Mortgages on-Page__6500 T

WM. D, MILNE, Cour wc!crk ~
FEE _$7.00 Byg%»mtﬂl ;.3&192” t’”('/b Deputy




