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REAL ESTATE MORTGAGE FOR OREGON TTe—

THIS MORTGAGE is made and entered into by ._.MA.KQ[Q_*L__Q_QI.S\GI‘Q_EDA_I\L*@QI.__D*I"A.N*A__JAHEI“_
-—GIORDANO, husband and wife

residing in ....:
address is

heren called “Borrower.” and:

WHEREAS Borrower s indebted 1,y
United States Department of Agricultuse,
or assumption agreement(s), herein cafied ‘note,”
Government, authorizes acceleration of the
Borrower, and js described as follows:

Anmnual Rate Due Date of Fingl

Date of Instrumens Principal Amoun: of Interest Installmens

April 7, 1989 $37,000.00 10.0% April 7, 2000

-/
{1 the interest rate i tess than 10, 0%, % for farm ownership or operating loan(s) secured by this instrument, then the
rate may be changed as provided in the no te.)

And the note evidences a loan 10 Berrow er, and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolid1ted Farm and Rurai Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration:

And this instrument also secures the recapture of any inte ay be granted to the Borrower by

the Government PRIsLInt (o 42 11.5.C. §1.400;,
NOW THEREFORE, I consideration of t)ye loan(s) and (1) at all times when the note is held
ent should assign this |

i the event rthe Governm n this
Payment of the note and
note is held b

mentary agreement, Borrower does hereby gra
Government the

See attached legal description
TOGETHER WITH Complete

described ag one P610 n tower Pierce
pPivot, serial # D0070900-56150.
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together with 4y rights, interests, easements, hereditaments and appurtenanceg thereunto belonging, the Tents, issues, ang

Profits thereof and revenyeg and income th refrom, ajj improvements and persopa] Property now o later attached thereto or

Teasonably necessary to the use thereof, imluding, but not limited to, ranges, refrigerators, clothes Washers, clothes dryers,
i fi

Or carpeting Purchased o financed jp whole or in part with [oap unds, aj water, water rights, ang water stock Pertainjng
thereto, and aj} Payments ¢ any time owinys tg Borrower by virtue of any sale, lease, transfer,'conveyance, Or condemnatjop
of any part thereof of interesy therein-al] of which are herein caljeqd “the property .

TO HAVE AND TO HOLD the Property unto the Governmem and jis assigns forever in fee simple,

B(DRROWER f wer’s g s heirs, executors, udmim’slrato’rs, suc assigns WARRANTS THE
I ’ { 1ains: aj] lawful ¢lyipy ands wh; Ptany lieng, cncumbran ey
i ied he, : ;

dssessmenys, Nsurance i Mrges upon the mortgaged premises.

(4) Wherhe i Vv the \Pov:'rnmcnt. the Governmeny Y A any fige Y any other amouny
teqinred herein fo'be pad Comnd oy paut by Bottowey 4 hen due, gy well o Y CONts any EXpenses for ghe pre-
RGANIINTY Prolection, or ntoof this e, g, Advances g, the ecoun of Borrowey, All such advances shay bem
mierest ar the e borpe iy the noge wineh iy he hihesy Hreresr g,

() Al Advancey by the Governmeny A describey iy this inslrumem. with Interest, shall pe imnwdi;ucly due ang pavable
My Botoywer 1o the Governmenp; without demary| a the place designated i the lates; note angd sha be secured hereby . N,
MECh aduggee by the Governmen, shall reliove Borroney from breg oty Ol Borrowe S Covenany 1o dnees, wirh
Mrerest, shall pro repaid from gphe tirst wailable o ections feceived from Borrower. ()lhcr\\'isc. Ny pavien made by

Jorrower PRIV be applied i the noge o My indebiefgeyg to the Cuwrmncm secured hereby in any order the (iuvcrnmcnf
determpe,

(3) Ir rey ; + to inak. additiony] monthly Payments of 1/12 of the estimated annual taxes,

Iy attaching to oy assessed apaingg
» 404 water gyl Pertaining (o op
ver 1o the Govcrmngn! without
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(8) To keep the property insured 1s required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

0od repair and make repairs required by the Government ; operate the prope. . ina

ply with such farm conservation practices and farm and home management plans as

\ prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby. or, without the written consent of the Government, cut, remove, or lease anyv
timber, gravel, oil, gas, coal. or other minerals except as may be necessary for ordinary domestic purposes.

(10} To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
and survey of the property, costs of rccording this and other instruments, attorneys’ fees, trustees’ fees, court costs. and
expenses of advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be assigned. sold, transferred, or encumbered,
voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive
rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insured holder shalj have any right. title or interest in or to the lien or any benefits hercof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedncss to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its lien,
and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the lien
or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note or
debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the
Guvernment--whether once or often—-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) Ifatany time it shall appear to the Government th er may be able to obtain a loan from 4 production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary
to be purchased in a cooperative lending agency in connection with such loan.

{16) Default hereunder sh
insured by the Government a
shall constitute default hereunder.

{17y SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or un
insolvent. or make an assigniment for the benetit of creditors. the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the propertly, (<) upon application by it and production of this instrumc.! without other
evidence and without notice of hearing of said application. have 2 receiver appointed for the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (¢) enforce any and all other
rights and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shali be applied in the following order 1o the payment of: (a) costs and expenses
incident to enforcing or complying with tiy for liens required by law or a competent court to
be so paid, (¢) the debt evidenced by the i >0V hereby, (d) inferior liens
of record required by law or a competent id, nment’s option, any other indebtedness
of Borrower owing to or insured by the Sovernment. and (f) any balance to Borrower. At foreclosure or other sale of
all ot any part of the property, the Government and its agents may bid and purchase asa stranger and may pay the Govern-
ment's share of the purchase price by crediting such amount on any debts of Borrowes owing to or insted by the
Government, in the order prescribed above

{19) Borrowet agrees that the Government will not be bound by any present or future laws, (1) providing tor vithuation,
apprasal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or () limiting the conditions
which the Government may by regulation impuse, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower, Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy.

purchase, construction or

“the dweliing™) and if Borrower intends to sell

sent to do so (a) neither Rorrower nor anvone authorized 1o ¢t

for Borrower will, after receipt ot a boma fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise

make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Bonower

recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex or national origin. PR TR
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(21) This instrument shall be subject to'the present regulations of the Farmers Home Administration, and to its future
regulations not inconsistent with the express provisions hereof,

(22) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, uniess and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
at Pottland, Oregon 97205, and in the case of Forrower at the address shown in the Farmers Home Administration Finance
Office records (which normally will be the sume us the post office address shown above).

(23) 1f any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of . the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this Tth  4ay of April .19 -80

1 ’ N /y:j -~ //
il andy J(vu,l/x { Lo oon
(0] LOUIS GIORDANO /-
é d//’,(/”/ Dt e A r;cctf’—f\f’f’/( e

DIANA JANET GIORDANO S

T~

ACKNOWLEDGMENT FOR OREGON

STATE OF OREGON )

} ss:
COUNTY OF -.Klamath )

On this ------ ith .. - day of April .19 80 . personally appeared the above-

and acknowledged the foregoing instrument t be _,,1,;,119}__1;;_:_::;_—:_;_ h y.act ed/BcGre@
el ./;‘ ;/
(NOTORIAL SEAL). ' Lt L.

Notary Public.

. . p
. / , //
My Commission expires "")/) 7% //_/ /,P//

/

~

Naca o & TSR Audies
o
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PARCEL 1

In Township 40 South, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

Section 4: The Zast 8.7 acres of that portion of the Northecast
quarcer of the Southwest quarter (NEYSWY) which lies
North and East of the Langell Valley Market Road as
Same was constructed in the year 1934:

All of the Northwest quarter of the Southeast quarter
(NW4SEY) ;

The Northeast quarter of the Southeast quarter (NE%SEY),
EXCEFT that portion in the Northeast corner thereof,
which lies North and East of the U.S.B.R. right of way
for the Lost River Channel Improvement.

All of the Southeast quarter of the Southeast quarter
(SE%SEY) ;

That portion of the Southwest quarter of the Southeast
quarter (SWYSEX%) which lies North and East of the
Langell valley Market Road;

That portion of the Southeast quarter of the Southwest
quarter (SELSWY%) which lies North and East of the
Langell Valley Market Road. ’

Section 9: That portion of the North half of the Northecast quarter
T NYNEY) and the Southeast quarter of the Northeast
quarter (SEXNEY) which lies North and East of the
Langell valley Market Road;

PARCEL 2

In Township 40 South, Range 13 East of the Willamette Meridian, in
the County of Klamath, State of Oregon.

Section 3: The Southwest quarter of the Southwest quarter (Swkswy)
EXCEPT that porticn which lies North and west of U.S.B.R.
right of way for the Lost River Channel Improvement.

All that portion of the Southeast quarter of the South-
west quarter (SEYSWY) lying South of the U.S.B.R. right
of way for the Lost River Channel Improvement:;

All that portion of the Northwest quarter of the South-

west quarter (NW4SWY) lying South and west of the U.s.B.R.
right of way for the Lost River Channel Improvement;

continued




description continued ... 8512

Section 10- All of the Northwesgt quarter of the Northwest
quarters (NWyNwy)

quarter of the
Northwest quarter (SwiNwy) lying North of the Langel}
Valley Irrigation Canal right of way as Presently
locateqd.

PARCEL 3

A portion of the Southease quarter of ¢
of Section 33, Township 39 South,
Meridian, more particular)

Beginning at the Southeast corner of the Sgk of SW% of the saig

Section 33 thence North 390 feet; more or
thence South-

its

of said Section 33;

to the point of beginning,

PARCEIL 4

In Township 40 South, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon,

Siection 4: The East-half ©f the Northwest quarter (EYNwY)
ZEction 4:

A portion of the Southwest quarter of the Northwest
quarter (swynwy) more particularly described asg follows:

Beginning at the Southeast corner of the SW% of the Nivy
of Section 4, Township 40 South, Range 13 East of the

Meridian; thence North along the Sixteenth

ance of 776 feet to a8 point; thence West a

842 feet to a5 Point; thence South a distance

of 776 feet Tore or less to the midsection line running
East and west in Section 4; thence East along midsection
line to the vlace of beginning, EXCEPTING THEREFROM one
acre in the form of a square in the Northwest corner of
this description, -

T
STATE OF OREGOMN; COUNTY oOF KLAMATH; ss. .

I hereby certify that the within instrurnent as received and filed for record on-thc_lth_c’ay of
i’LA.D" 19_80 at___4:09 o‘clock P M., and duiy recorded in Vol_M80

of Mortgages on Page__6507

» " WM. D, MILNE County ,Clerk
- oo $21.0 - _
FEEi\O By&m@u‘%mpmv




