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THIS MORTGAGE, Made this

by —mm==Douglas f.. Heath.and ATH,. husbend.and.wife,=: —=mmmre
- 1942 Acadeny,.<lamath Falls, Oregon—=-= e sn e emm e -« Mort gagor,
to Jua;tn.n.”’;adletgn,nﬁlamath.“al?s,m Ve e e

> - S S o e o o S S S

WITNESSETH, That said mortgagor, in: consideration of . :

Forty Vine -ang _50;/_10@ e ._Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee. his heirs, executors, administrators and assigns, t

hat certain real

property situated in . Klapath. . o _County, State of Oregon, bounded and described as follows, to-wit:

Lot 2, Block 73, BUELL VISTA &ddition to lamath
{lamath County, Oregon,

also known as 1942 Acadeny, Klamatn Falls,

HO3L

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
dghmﬂg: 1;3:2:2::2:3::33&:3' ‘ae ov otdibisle)s Evislc) sele of said nroperty TO any
1 A5CT d = = J
- g}re n?o?tgaéor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization. (even it mortgagor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This mortgage is inferior, secondary arx! made subject to a prior mortgage on the above described real estate made by
Douzlas A. Heati and. Warel S. Feath, Lo oh B Federal Savings. and;
- Loan, and Douclas 4. Hez _larel 5 = Titus

233& morteageEs being date: I EE A 'T§*§"" e ' 2 the
1o S ceoordedYpi RS me R TeS sétﬁxﬁ$zs§eets€@cik&ﬂﬁ dee “inereol. or as
s u al 3
e ber Tlana th County . JERE L XREL O:‘egon (indicas which), reference fo said orrgage records
- > ~t aya Te ~
hereby being made; the said tirst mortgage was liven to secure a noife for the principal sum of S LLL?,OU\) .UO : the unpaid
principal balance thereof on the date of the exe:utivn of this instrument is § :Q, 800C.
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OQnd no more; interest thereon is paid
ta . R .19 : said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called
simply “‘first mortgage’.
The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns. that he is lawfully seized
in fee simple of said premises; that the same arc free from all encumbrances except said first mortgage and further except... 225emenl s

=ngd deeded rights of way, -nc. Tirst ard second mortgasze . as shoym. herein...

and that he will warrant and forever defend th: same against all persons; further, that he will do and perform all thinds required of
him and pay all obligations due or to become duie under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, of this mortgage or the note secured
hereby, when due and payable and before the same become delin ; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may De erected on the said premises continuously insured against loss or damage by tire
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and such other hazards as the mortgagee may from time to time require, in an amount not Jess than § XoX0IECTIXn a company '
or companies acceptable to the mortgagee herein, wirh loss payable, first to the holder of the said first mortdage: second, to the mort-
gagee named herein and then to the mor:gagor as their respective interesrs may appear: all policies of insurance shall be delivered to
the holder of the said first mortgagde as soon as inst. ed and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shull te delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fail for any reason to procure any such insuranze and to deliver said policies as atoresaid at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the samne at mortgagor’s expense;
thar the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee. the
mortgdagor shall join with the morrgagee in executin} one or more financing statements pursuant to the Uniform Comumercial Code, in
form satislactory to the mortgagee. and will pay for filing the same in the proper public office or offices. as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and nerform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured herebdy according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein. or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have tke optian to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgagde, the mortgages herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgajor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become n part of the debt secured by this mortgage, ant shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time witile the mortgagor nsglects to repay any sums SO paid by the mortgagee. In the
event of any suit or action being instituted to forsclose this mortgage. the mortgagor agrees to pay all reasonable costs incurred by
the morrgagee for title reports and title search, all starutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein, mortgagor lurther promises to pay such sum as the appellate court shall adjudde reasonable as plaintiff's attorney’s fees on
such appenl, all such sums to be secured by the lion of this mortgage and included in the decree of foreclosure.

Eacli and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgade, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the armount due under this mortgage.

In construing this mortdage, it is understood that the mortgager or mortgagee may be more than one person; that if the con-
text sa requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the fel inine and the ter, and
that generally all gramatical changes shall be made, assumed and impiied to make the provisions hereot apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgador has hereunto set his hand the day and year first above written.

*{MPORTANT NOTICE: Delete, by lining out, whichever warmnty

{a} or (b} is not applicable. If warranty {a} is opplicable and if

the mortgagee is a creditor, as such word is defined in the Truths

in-tending Act and Regulation Z, the mortgogee MUST comply
.

with the /ict and Regulation by quired disclosures; for
this puspaue, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,
County of .. Klamath. ...

BE IT REMEMBERED, That on this 318t | day of
before me, the undersigned, a notary public in and for said county and state,
.. Douglas A. Heath and Karel.S. Heath .
known to me to be the identical indiv;
edged to me that. they  executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

e ’4,4»__/»../
,/ Notary Public for Oregon., e
My Commission expires 5///5-/ ’ ﬁLJ\ o
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NIORTGAGE | coulntc};r:‘;}'fm;tiuhmmsnu-

(FORM No. 915) ‘ ment was received for févord ®n’ the

e “_‘“.,x,.'f_ el e AR NEACE FR3LIVED 8th day of. Aptil ) . 1980,

at.11:02.. o'clock A..M., and recorded

in book... M80 ....on page.6532 ... or as

file/reel number ..82902.  ...ccoiinivenrs

Record of Mortgages of said County.

. Witness my hand and seal of
County affixed.

Wm. D. Milne -
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