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, 19.79 , between

of the County of . Orange . . and State of ... California
the first party, and. . ... TEd g. 3ndD0r0thYM-Kan1 h

. e L . Of the County

of Lane -~ e o ..and State of _ C hereinafter called the second party,
WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specified, the first party hereby agirees to sell, and the s

ing described real estate, situate in the County of.. Klamath

Lot 2, Block 4, Tract 1074, Leisure Woods, according to the

official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

SUBJECT TO:

1. Reservations and ITestrictions contained in the dedication of
Leisure Woods as follows: "...said plat being subject to: a
25-foot sideyard building setback, a 50~-foot front line building
setback and a 25-foot Year setback; building and lang use restric-
tions as filed and Yecorded in Klamath County Recorder's Records, ...

i nd no/100- “Dollars ($.7.,500..00._)
con account of which. C /109

: eLLY FAzedRoliars il e 7.50..00 )
i3 paid on the execution hereof (the receipt of vrhich is hereby acknofyled, d.by the first Rarty),.and the re-
mainder to be paid to the order of the first party with interest at the r%e 1ihe . perce t periannum from
November on the dates and in amounts ass wsd bl : i

$6,750.00 shall be ﬁ%ﬁ‘in equal motithly install-
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‘ $ than $85.52 includji ielnterest.with-the first
said payment due on or before the 15th day of December, 1979, ang a like
monthly payment due on the 15th day of each and e
until the full remaining balance of both principal and accumulated inter-
est be paid. Thisg contract shall be recorded and then placed into escrow

422 Main Street, Klamath Falls, Oregon,
unrecorded Warranty deed. The escrow agent shall be in-
ted that 20 percent of all monthly payments received shall be applied
by said escrow agent towards the cost of 4 water system to be established:
by seller on the above described subdivision.

The buyer (also ~alled second party) warrants to and covensnts with the seller that the real property described in this contract is
(A imarily for buyer's personal, family, household or agricultural purposes,
(m'inrrmmmrmera-n-nmmnmm)-thL i

Taxes 157 the current tax year shall be prorated between the parties act. The second party, in consideration

premises, hercby agrees to pay all taxes hereafter levi ments hereafter lawfully imposed upon

emises, all promptly and before the same or a buildings now or hercafter erected on
said premises insured in favor of the first party against loss or durnage by fire (with extended coverage) in an amount not less than $

Oy jal othor_gmn,.aqn'aulnual_pum

i1 a company or companies satisfactory to first party, and will have it policies of i e on said i made payable to th_e first party as first
1ArtY's interest may appear and will deliver all policies of insurance on said premises to the firat party as soon as insured. All improvements placed
thercon shall remain, and shall not be removed before final Paynent be made for said above described premises.

(Coitinued on reverss )

*’MPORTANT NOTICE: Dalote, by lining out, whichever phrose and whicherer werranty (A} or (B) is not licable. 1f y {A) is b le and if the seller is
0 crediter, o3 30ch werd is defined In the Truth-in-Lending Act and Regulction Z, the seller MUST comply with the Act ond Regulation by mcking requirsd disclosures;

fee this purpese, use Srevers-Ness Form No. 1308 ot similar unless the contract will become a first lien to finonce the purchase of a dwelling in which event use
Stevess-Ness Form No. 1307 er similar.

Leisure Lodge, Inec.
(1431 Flower Sereet - STATE OF OREGON, .
Garden Grove, CA 92643 v - :
o2 g TEWVE S N County of ..
SELLER'S NAME AND ADDRESS
N - 5 - -
g;gsagd ?gtﬁtggeségg ment was received for”record on the
N ‘ T \.day of e, 19 s
Eugene, °’-‘€~9°’? . . e at. . \'\o'clodc,, ..M., and recorded
BUTYER'S MNAME AND ADDRESS SPACE RESERVED .
- in book. ~. 0N page. or as
After rocording return ta: FOR . -
R RECORDER'S UsC file/reel number. ... ..
L ot T e RECOfd Of QEédS Of said county.
Witriess my“.‘{and and seal of
_NAME. ADDRESs, ip T T T County alfixed.

Lo

Untll @ thonge Is raquested off tox statements shall be sent to the following address. S
Ted and Dorothy King .~~~ Re
2765 E. 38th Avenue By
Eujene, Oregon

NAME, ADDRESS, ZI1P




The first party agrees that at his expense and within . 30 .. days from the date hercof, he will furnish unto second party a title
insurance policy insuring (in an amount equal to said purchase price) marketable title in and to said premises in the first party on or subsequent to
the date of this agrcement, save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any.,
First party also agrees that when said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good
and sulficient deed conveying said premises in fee simple unto the second party, his heirs and assigns, free and clear of encumbrances as of the
date herecof and free and clear of all encumbrances since said date placed, permitted or arising by, through or under first party, cxcepting, however,
the said easements and restrictions and the taxes, mwunicipal liens, water rents and public charges so assumed by the second party and further ex-
cepting_all liens and encumbrances created by the second paty or his assigna.

But in cave the second party shall fail to muke the payments wloresaid, or any of them, punctually and upon the strict terms and ot the
times above specified, or fail to keep any of the other “ermy or conditions of this agreement, time of puyment und strict performance being declared
to be of the essence of this ngreement, then the firat porty shall have the following rizhts: (1) to declure this contraet null and void, (2) to declare
the whole unpaid principal balance of said purchase price with the interest theteon at once due nnd payable and/for (3) to foreclose this contract
by suit in equity, and in any of such cases, all the right and interest hereby crented or then existing in favor of the second party derived under this
agreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the first party without any declaration of forfei-
ture or act of re-entry, or without any other act by first party to be performed and without any right of the second party of reclamation or com-
pensation for money paid or for improvements made as absolutely fully and perdectly as if this agreement had never been made.

The true and actual consideration paid for this tre nsfer, stated in terms of dollars, is § 7,500 - 00 . @THowever, the actual consideration
. . . . s f th . . o .
consists of or includes other property or value given or promised which is r::t“f’hok < consideration (indicate which).

And in case suit or action is instituted to foreclose this contract or to enforce any of the provisions thercof, second party agrees to pay such
sum as the trial court may adjudge reasonable as attorucy’s ‘ees to be allowed plaintiff in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-
torney's fees on such appeal.

The sccond party further agrees that failure by tae first party at any time to require performance by the second party of any provision hereof
shall in no way affect first party’s right hereunder to enfores the same, nor shall any waiver by said first party of any breach of any provision
hereof be held to be a waiver of any succeeding breach thersof or as a waiver of the provision itself,

In construing this contract, it is understood that the first party or the second party may be more than one person; that if the context so
requires, the singular pronoun shall be taken to mean snd include the plural, the masculine, the feminine and ti*e neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporaticis and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

“Wiﬁélﬁ;mL:LJut-

tDfxo thy M. King 5/5'/@:3\}\ @,d»-a-‘mc_)

NOTE—The sentencs batween the symbols @), if not applicable, shiwld be deleted. See Oli?.oﬁiol. .
Calfiornia or
STATE OF OREGON, ) STATE OF DREBXX County of.....Q¥X8Nnge .
-Qctober/YP’ JE.. 1979 .

Personally appeared .. EInery Owens .. ... . .. and
e e e e et .. who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
cioveo.president and that the latter is the

County of Lane
Octoher

Personally app.eared the above named....._.......... ...
.Ted A._ King. and Dorothy. M... ..
King, husband and wife,.

.....and at:knowledged the foredoing instru- and that the seal attixed to the foregoing instrument is the corporate seal

their . .. ..voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
) them acknowledged said instrument to be its voluntary act and deed.
Before me: Belor:

gt~ g ;
Ko i Wy £ 2 g
gcg;zzl)cmz, N (.’21,764,{4444 . 7 2 3 (SEAL)
Notary Public for Oregon Notdty Public for Otegor-California

My cc ision expires My commission expires:

secretary ot

nc. ., a corporation,

Section ¢ of Chapter 618, Oreron Laws 1975, provides:
41 All instruments contracting to convey fee tith to any ceal property, ot o time maere than 12 months feom the dote that the instriment is cxes
cuted and the parties are bound, <hull be acknowledzed, in the manner provided for ackpowl-dement of deeds, by the owner of the tith.
Such instruments, or 2 memorandum thereof, shall he recorded by the conveyor nat Inter than 15 ke e o
n 4 - . ;- S NN T Y
bound thereby. SNONUNAN N\
42y Violation of subsection (1) of this section is a Cliss [} mirdemeanor,”

(BESCRIFPTION CONTINUED)

Reservations continued:

and easements and rights of way shown on sheets one through three
of the Official Plat of Leisure Woods, Tract No. 1074, County of
Klamath, State of Oresgon. No sanitary facilities (septic tank
and drainfield) can be located on slopes in excess of 20 percent."

Deed Restrictions for Tract No. 1074, Leisure Woods, including the
terms and provisions thereof, recorded April 26, 1973, in Volume
M-73, page 4975, Microfilm Records of Klamath County, Oregon.
Amendment to Deed Restrictions, recorded December 3, 1975, in
Volume M-75, page 15196, Microfilm Records of Klamath County, Oregar

Right of Way Easement:, including the terms and provisions thereof,
given to Midstate Eloctric Cooperative, Inc., a cooperative cor-
poration, dated July 24, 1973, recorded July 24, 1973, in Volume
M-73, page 9530, Microfilm Records of Klamath County, Oregon.

ST 0% OREGON; COUNTY OF KLAMATH; ss.
t+ for racord ot request of _ Klamath County Title Co. ..
-us  8th _ dey of April A.D. 180 aB:17%’clock? M., on
on Page 6564

tuly recorcled in Vol
. MILNE,




