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grant, bargain, sell and convey unto said mortgagdee,
tain real property situated in .

€ TI/A 38-21422-M e NPT
THIS MORTGAGE, Made this

'ALBERT H. NEWNAM and MARIA B, NEWNAM, Husband and Wife Mortgagor,

o . . et e AR T T I
'HAROLD L. JENSEN and EILEEN C. .ENSEN, Hu ba

WITNESSETH, That said mortgagor, in consideration of FIFTEENTHOUS
== ===Dollars, to him paid by said mortgagee, does hereby
his heirs, executors, administrators and assigns, that cer-

Klamath ... . County, State of Oregon, bounded and described as

Mortgagee,

follows, to-wit:

Lot 16, Block 3, Tract No. 1103, EAST HILLS ESTATES, in the County of
Klamath, State of Oregon.

RTGAGE AND IS BEING RECORDED SECOND AND

THIS MORTGAGE IS A SECOND MO
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF THE STATE OF OREGON, REPRESENTED

AND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS.

hereditaments and appurtenances thereunto belonging

Together with all and singular the tenements,
ertain, and the rents, issues and

or in anywise appertaining, and which may herecfter thereto belorng or app
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
cr at any time during the term of this mortgage. .
TO HAVE AND TO HOLD the said premises with the appurt
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the

following is a substantial copy:

enances unto the said mortgagee, his

pavment of. Q1€ promissory note....., of which the

NO/100=----

o , April 8 ) ;(;80

N

“1ETEEN THOUSAND AND NO/100

Monthly e

15.000.00 Klamath Falls, Oregon
I ( fornoie than one maker) we, jointly and severally, promise to pay to the order of

kh'\RSiJIS L.I 31]:&.55):‘1 'g'hEILEEé C. JNSEN, Husband anld Wife
i Klamath Falls, Ore.,0

r as directed

percent per aanu from
. t
! i ans ot [eomentinferest shall hee pad t“on_h 1)'

Gth oy i June

voresr rhesecn gt the rate of Lo

t s e 5 .

Ve madr on the

memmmsmomossmoTTTTT DOLLARS.
May 4’ 1980 vkl pasd, pavable in

and

.\L‘.‘..:\'K:\..‘\l":-x the o N wrrenss ahove reguired; tae fi-st pavment fu-. A
B SO and oa Nhe v TR kth day of ‘Jac‘ﬂ montll thereabter, xn:ril/rhr- whioie st
. e enirs s nor so padoa pricepal and Jnreress 1o become immediatels due and e
faced i othe han i of an atturnes for collection, rwe promise and adree To a3
err thonrgh poo vt ar e tion is i 1ed bereons Bowever, (8 a sult or an ax thon i .
Y s which the suit or action, ine hading any appeal thereo

ESNRTER B Sinendd Dy LR coogrto e cotizis

¢
s rodet Bean. .
. Sh.<a ~ardy net appl cahie. Mo\é‘ \(~\ ¢
gy 4, 1935, at which time all ;," S ‘

) i 1 > R - . : . . e
suns of principal & interest then ORI e e
wtstanding shall become immediatcly
lue and payable.
\."jn_-ll.‘-INSY—\l‘.M!N" NQtE e Ly T ~

The Jare of mardrity ol the debt secured by this mortdage is the date on which the last scheduled principal payment be-
corbes due, to-wit: ay .19 8.) .

And said mortgadar covernuis to and with the mortgages, his heirs, evecutors, administrators and assigns. that he is lawlully
alid, unencuzibered title thereto

seized in fee sinple of said premises and has a v

that he wiil pay said note, principal and interest, according to
1v all raxes. assessments and other charges of every
the note above described, wheua due and pay-
1 all fiens or eacumbrances that

and will warrant and {orever del=nd the sane against all perscns:
the terms thereof: that while anv part of said note remains uvapaid he will pu
autare which may be lovied vr assessed against said progerty, ot this mortgage or
able and beoforo the same may become detitguent; that he w:ll promptiv pav amd satisly any an
are or tay becomo liens on the premizex or any part the eul superior to the Lea of this moredage; that he will hoop the unldings
new on or which hereaiter may be erected on the said preausos continuously fnsured against loss or damagte by tite amd such other
harards as the mortgagee may lrom time to time requirs, iin an amount not less than the original peincipal sum of the note or
obligation secured by this mortgage, in a company or comparies acceptable to the mortdages, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now il the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies

any policy of insurance now or hereaiter placed on said buildings,
that he will keep the buildings and improvements on said premises
At the request of the mortgagee, the mortgagor shall
financ/ng statements pursuant to the Uniform Commercial Code, in lorm satis-
as well as the cost of all lien

to the trortdages at least filteen days prior to the expiration of
the mortgages may procure the same at mortgagor’s expense;
i good repair und will not commit or suffer any waste of taid premises.
join with the mortdagee in executing one or more
tactory to the mortdadee, and w ill pay for tiling the sane frx
searches made by filing of.

the proper public office or offices,
ficers or searching agencies as may be deemed dosirable by the mortgagee.
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The mortdagor warrangs that the Proceeds of the loan ropresenteq by the above de
Ca)* Primarily o, mortgagor's personal, family, householg O agricultyray PUrpos,
for an organiration o (even if mortgugor s 5 narural person) are for bus;
agricultyral purposes,

in, or if g pro-
ceeding of the option to

declare the

Premiun: a¢ above 7 e . 7 c ade shall pe
a part of phe i f aid note withour
sed for prj

or decree
aintiff's Attornes’s foes
! foreclosure,
to and bing the heirs, executors, ndministramrs

IN Wi TNESS
written,

and year first above

—_—
'IMPOII'ANI' NOTICE . Delete, by lining oUt, whichever warranty {o) o: b} is not agp.
Plicable; it warranty {c} is applicable ang if the mortgagee s o craditor, of such word
it defined in the Tnm-in-l-nding Act and Regulation Z, the mortgages musy <omply
with the Aq ond Reguiation Y moking required diulowns; for this rpose, f ghiy
instrument g fo be o FigsT lien 10 finance the Purchase of o dwelling, Uie Stevens.Ness
Foarm No,_ 1305 o *Quivalens; if this instrumeny NOT to be o first lie, vse Stevens.
Ness Farm No. 1306, o ®Quivalens,

STATE OF OREGOIV,
County of . K_lamal:h,_,

day of April , 19 8,0

BE IT REMEMBERED, That on this @ 14, o ,
befare me, the undersigned, a notary public in and for sard county and state, Personally appeared the within

named

-B. Newnam
described in and who
executed the same freely and voluntarily,
IN TESTIMONY WHEREOF, 1 ha

“h

Notary Public for Oregon.

i
Mjy- Commission expires O

County of Iv(lamat»hk

(FORM No, 1954) ,_

LELR NN ] 4 certify thar the within stry-
' ‘ menr way received for record on the
Ith day of April s 1980,
at 11:20 o'clock A M., and recorded
in book M80 on page. 6670 o
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Record of Mortga
Witness my

County affixed.




