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TRUST DEED 5676 W
Te———
s 1980, between
, as Grantor,
» as Trustee,
J U » as Beneficiary,

< 0a

THIS TRUST DEED, made this 9L day of April

KLAMATH CHILD TREATMENT CENTER, . INC. ... . e,

KLAMATH FIRST. FEDER2L. SAVINGS .. LOAN ASSOCIATION

LORENE ANDERSON e

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Grantor frrevocably
Klamath

PARCEL 1

Lots 7 and 8, the Easterly 16 feet of Iot 6, the Southerly 10 feet
of the Easterly 36 feet of Lot 3 and the Southerly 10 feet of ILots
1 and 2, Block 7 North Klamath Falls Addition, in the County of
Klamath, State of Oregon.

PARCEL 2

Taat portion of Lot 5 lying East of State Highway property and all
of Lot 6, EXCEPTING the Easterly 36 feet of Lot 6, Block 7 North
Klamath Falls Addition, in the County of Klamath, State of Oregon.

heredit ts and ap-
issues and profits thereof

which said described real property does not exceed three acres, together with all and singular the t
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents,
and ali fixtures now or hereafter attached to or used in connection with said real estate, . s

FOR THE PURPOSE OF SECURING PERFO RMANCE of each agreement of grantor herein contained and payment of the

sum of .'I‘we;qty—Five .Thousand Five Hundred. .f[‘wenty—Six and58/10 OT_."‘DoIIars, with interest

thereon according to the terms of a promissory note of sven date herewith, payable to beneficiary or order and made by drantor, the

May. 1. ,19 87 .

endorsement (in case of full reconveyance, for cancellation), without aflecting

the liability of ®ny person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in

Rranting any easernent or creating any restriction thereon; (c) join in any

subordination or other afrecment aflecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any he property. The

grantee in any feconveyance may be descri “person or persony

legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proot of the truthiulness thereof. Trustee's fees lor any of the
ed in this paragraph shall be not less than 35,

Upon any delault by grantor hereunder, beneticiary may at any

f by agent or by a receiver to be ap~

d to the adequacy of any security for

upon and take possession of said prop-

otherwise collect the rents,

paid, and apply the same.

including reasorable attor-

and in such order as bene-

final payment of principal and interest hereof, it not sooner paid, to be due and payable. .

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in &ood condition
and repair; not to remove or demolish any building or improvern ot thereon;
mt to comaut or permit any waste of said property.

<. To complete or restore promptly and in good and vorkinanlike
mannes any building or improvement which may be constructed, lamaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictitng affecting said property; it the beneficiary so requests, to
Join in executing such fhnancing statements pursuant to the Unitorin Cornmer-
ciid Code as the ben:ficiary rmay require and to pay for filing same in the
proper public ollice or offices, as iwe/l as the cost ol all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneficiary,

To provide and continuously rnaintain insurance on the buidings
now or hereafter erected on the said premises against loss or darnage by fire
and such other hazards as the beneficiaty may trom time to time requice, in

trust balance . ...
comnpanies acceptable to the beneficiary, with loss payable to the latrer;
policies of insurance shall Le delivered to the beneficiary as soon as insured,;
it the grantor shali fail for any reason to procure any such insurance and to
de’iver said policies to the beneficiary at least filteen days prior to the expira.
fron of any policy of insurance now or hereafter placed on said buildings,
the  beneficiary  may procure the same at grantor's expense. The amount
gollected under any fize or other insurance policy. may be applicd

cia

penses of operation and collection,
ney’'s tees upon any indebtedness secured hereby,
ticiary may determine.

The entering upan and taking possession of said

collection of such rents, issues and protits,
insurance policies or comp i
property, and the application or release the
waive any delault or notice ot default her
pursuant to such notice.

- Upon detault by drantor in payment of any indebirdness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneficiary at his election may proceed {o foreclose this trust deed in equiry
as a morrgade in th by law for mortgage foreclosures or

an amount not less than 3

5. To keep said premises free from mechanics’ liens and 1o pay all
taxes, assessments and other charges that may be levied or assesseil upon or
Against said property belore any part of such taxes. assessments and other
chatges become past due or dalinquent and promptly deliver receipis therefor
to Seneticiary; shouid the grantor fail to make payment of any faxes, essess-
Mments, insurance premiums, liens or other chardes payable by gran‘or. either
by direct payment or by providing beneliciary with tunds with which fo
nake such payment, beneficiary may, at its option, make paymert thereol,
and the amount w0 paid, with interest at the rate set lorth in the no-e secured
Aereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, wil iver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the srop-
erty hereinbelore described, as well as the grantor, shall be t_:ou{zd to the
same extent that they are bound for the payment ol the obligatin Fkerein
described, and all such payments shaill be immediately due and payuble with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed inunediately due and payable and
constitute & breach of this trust deed.

6. To pay al’' costs, fees and expenses of this truse including the cost
«f ritle seasch as well as the other costs and expenses of the trustee incur~ed
in connection with or in entorcing this obligution, and trustee’s and nttorney’s
12es actuailv incurred. . .

. To appear in and defend any action or proceeding purpsrting to
afec? the security rights or powers of beneficiary or trustee; and in mny s,
action or proceeding in which the beneficiary or trustee may . -nclud:ng
any suit for the loreclosure of this deed, to pay all costs and exenses, in-
ciuding evidence of title and the beneficiary's or trustee's attorney's fees: the
amount ol attornev's feex mentioned in this paragraph 7 in all cases shall he
fred by the trial couet and in the event of an appeal from any judjiment or
decree of the trial court, grantor lurther agrees to v such sum as the pe
pilare court shall adjudge reatunable at the benes Ciary’s or frustee’s atfor-
ney's fees on such appeal.

1t is mutually agreed that:

¥ A0 the event that anv portion or all of waid property shall e ral n
urnder the right ol emvnent domain or condeming 7, heneficiary shall have tha
Rt o)t o electeg 1o peguive that all or any rernon ol the momes pavable
A compensata dor sorh taking, which are in rreess of the anount requr ot
Oy pay all reampable s oste, enses and atforney’'s feer nncessanly posf
et by geanter o osaach pocendings, shall he pand (0 benetic v arad
applied By 0t fest upcn any reasonasble vanrs amvd evpenses amd attorne v L,
boih o the toal and appellate venarts, necessanilv paid or ncursed by bere
fictary an sah procecdings, and the halance applied upon the indsistedie <
recured heeeby o oand prantor agrees. at ity awn exipense, to take such actione
and cxecute wich instroments av shall be necessary in obtaining such con-
pemanon, promptly upon beneficiary's request,

Y. Ar any tune and trom time ta time upon written request (f beno.
fic.ary, payment’ of ity fees and presentation ol this deed and the rote for

The grantor coverants and
full-

13, Alter

ute and cause to be
ell the said described
whereupen the trustee
give notice thereof as then required by
¢ deed in the manner provided in ORS

default at any time prior to live days before the date sef by

the trustee for the trustee's sale, the frantor or other person so privileged by
< H

ORS 86

e had ro d
all foreclosure pr

14. Otherwise, the sale shall be held on the date and at the time
place designated in the notice of

.760,

. the entire amount then due under

s in inferest, respec-
e trust deed and the
actually incurred in
torney's fees not ex-

principal as would not then
the delault, in which event
by the trustee.

may pay to the b

shall be di:

and
sale. The trustee may sell said property either

m one parcel or in separate parcels and shall sell the

auction to the highest bidder for cash, payable at the ¢

. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or jm-

plied. The recitals in the deed of any matters ol lact shall be conclus
of the truthtulness thereof. Any person, excluding the trustes,

ve proof
but including

the grantor and beneticiary, may purchase at the snle.

15 When trustes sells

pursuant to the powers provided Aerein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of the trustee
aftornes, o

surplus, if any.

surplus

tirne

hierenrider
nsturnent
ard ufn
theak or Recowder of the county

16. For anv reason permitted by law beneficiary
appaing
fvesw trosies appointed  Berednder.
CURYEYSIS fo The sucerasor
’mnl'ul il dutirs condersed  ugpon
Foach sueh
ceevutert by’ boneliciary.

=) to the obligation secured

plac

and a reasonable charge by trustee's
by the trust deed, (3) to all persons
e interest of the trustee in the trust

may appear in the order of their priotity and (4) the
to the grantor or to his successor in interest entitled fo such

may {rom time ro
B MICCESOr Of SuCCessors (o any frustee named herein or o any
Upon such appointment, and withour
truston, the lalter shall bo vestoid with all title,
any drusten hereins named or appointed
appointoent and subatitution shall be inade by weitten
containing relerence 10 this trose deed
when recorded in the oltice of the County
or counties in which the PIoperty iy situated,

ol recard, which,

shall he com hasive proot of proper appointment ol the suceessor trostee.,

acknow ledged
abligated 1o sotify any
trast or ol any
Shall be a parsy

17,

Trintee

necepts this trust when this deed, duly  execatel and
A public record as provided by Jaw. Trustee is not
party hereto of pending sale under anv other deed of
avfion or proceeding in which grantor, beneliciary or frustee
unless such action or proceeding is brought By rrustee.

= made

agrees to and with the beneficiary and those claiming under him, that he is law-
seized i fee simple of said described real property and has a valid, yrescaabsmest title thereto

oot Tt Deod ALY provaiey h ot ih rates breundar it ba either oo
B wnd han ol e G tieiired fo de bosnart under d e law.
imal pcperty Gt thiy At et ary s b ey, attg

The

attiaey

ot Qiegon i the Y eteo States, or o

who

HoA compriny

of the Oiegon State Bar, o Lunk,
msute htle to

fiHle uvorunce Lompany aothorized to

o hives moember
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subject to a Trust Deed dated
at page 16048 of the Deed Reco

July 24, 1978, and reccrded in Bcck M78
zds cf Klamath County and a Trust Deed

dated June, 1978, and recorded in Book M 78 at page 16362 of the Deed
Records of Klamath County
and that he will warrant and forever defend ths same against all persons whomsoever,

Deed recorded in Book M 78 at Page 16362 noted above.

except the Trust

The grantor warrants that the proceeds of tha loan represented by the above described note and this trust deed are:

(af—peimadli 7 F QAT S 2N 2 W 2y | howrise ROk o i icn i 185 rar 0808 of e00n dmpesiani Natice oo ),

(b) flor an organizaticn, or (even if grantor is a natural person) are for busii or cial purposes other than agricultyral

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a boneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number. .# s the plural,

IN WITNESS WHEREOF, said grantor hes hereunto set

irst

firs a%bove

men

gri ern.
enter,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneliciary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b¢ making required
disclosures; for this purpose, if this instrument is to be a EIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

ival ! H with the Act not required, disregard this notice.

(IF the signer of the abave is a corporation,
use the form of acknowledgment oppotite.)

] P

:ORS 93.490)

STATE OF OREGON, County of..

LApril AL
Personally appeared ...

“,.Suzal’.l.ne varam o eiveee ... .who, being duly sworn,
each for himself and not one for the other, did say that the former is the

STATE OF OREGON, .. Dss.

County of ..

19 .. and

Personally appeared the above named.. ... .. ... .

president and that the latter is the

Klamath

and acknowledged the foregoing instru-
secretary of

Child. Treatment Center, nC. , a corporation,
and that the seal ailixed to the foregoing ingfrument is the corporate seal
of said corporation and that said instrume was signed and sealed in be-
halt of said corporation by authority of i oard of directors; and each of

them acknowledged sfid Instrument e Ifs vaoluntar ébt"?rt'd deed.

Before me:
T OFFICI AL
i SEAL)
{

ment to be voluntary act and deed.

Before me:
{OFFICIAL
Notary Public for Oregon
My commission expires: Notary Public for Orepon
My commission expireq:

P My Pormmenon s

2

d

aeny

on_the
.., 1980

Benoficiary
6676 .

Klamath
.82995

ed for record
Record of Mortgages of said Coéznt};:

April
,_.o’clock.A...M., and recorde
....on page.

{FORM N, 88))

Witness my hand and seal of
D. Milne

County affixed,

1 certify that the within instru-

ment was receiv
...Q.Fb,.day of ...
at. 1120

TRUST DEED

STEVENS-NESS LAW PUR. CO., PORTLAND, ORK.

Tavaese N

County of . .
book.... M80 .
or as file number.
Wm.
County Clerk

Klamath. Child. Treatment.. .
PQF?n?mﬁﬂd?F§9§“mm“mmmu"m

STATE OF OREGON

m

RECUEST FOR FULL RECONVEYANCE
To be used: only when obligations heve been paid.

TO:. .

The undareigned is the legal owner and holder of all irdobtedness secuted by the foregoing trust deed. All sums secuicd by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to atatute, to cancel all evilences of indebtedness secured by said trust deed (which are delivered to you
herewith todethar with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyan:e and documents to .. ... .. e —————— e L .

Beneficiary

bafore

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for will be made.

|




