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TRUST DEED TO CONSUMER FINANCE LICENSEE— ¥ \i !
THIS TRUST DEED, made this . 1¢ . . dayof April - . , 19 80 | petween
Terrance L. Juriff and Peggy 1, Jurigff. i B . , as Grantor,
Klamath _County Credit e e , as Trustee,
stment. Company.. et , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in _  Klamath - County, Oregon, described as:
Beginning at an iron pin which lies on the We§ter1y right of way line Summers Lane South
88°44' West a distance of 30 feet and South 1°08' East a distance of 69.5 feet from the
iron axle which marks the quarter section corner common to Sections 10 and 11 Township 39
South, Range 9 E.W.M. and running thence: Continuing South 180’ East along the Westerly right
of way line of Sumers lane a distance of 75 feet to an iron pin which marks the Northeast
corner of Landis Park; thence South 38%d4’ West along the North line of Landis Park a
distance of 366.2 feet to an iron pin which lies on the Easterly right of way line of
U.S.R.S. F-7 Lateral; thence North 1°26" West along the Easterly right of way line of F-7
Lateral a distance of 75 feet to an iron pin; thence North 88°44' East a distance of 36G.6
[ feet, more or less, to the point of beginning, being in the NE1SE} Section 10 Township
.39 S.R. 9 E.W.M.

= together with all and singular the tenements, hereditanients and appurtenances and all other rights thereunto belonging or in anvwise
M2. now or hereafrer appertaining, and the rents, issues ang profits thereof and all fixtures now or hereafter attached to or used in conrniec-
L dion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

3 the payment of the sum of $463.55... .. .. this day actually loaned by the beneficiary to the grantor for which sum the grantor
has given his note of even date payable with interest to the beneficiary in _ .36 weonmonthly installments of § 201..66

e oach, the first installment fo become due and payable on the .. 10th .. day of ._May . , 1980  ang sub-
T cequent installiments on the same day of each month thereafter until said note is fully paid; the final installment on said note in the

& sum uQﬂl.BG will become due and payvable on Aprll 10 N 1983 : said note bears interest at the follow -
E’afn[! rates: 1 the original amount of said loan is 55,000 or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $500, one and thres-quarter porcenr per month on that part of the unpaid principal balance of said note in
excess of $500. but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $2000, but not in excess of $5.00C; however if the original amount of said loan is in excess of 35000, then
instead of the rates of interest just mentioned, the who hall bear interest at the rate of nineteen and one-half per-
cent per year on its entire principal balance; all installnients include principal and interest and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said note in h:ll or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable, In the event the within described property, or any part thereof, or any interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The abova described real property is not currently used for cgricultural, timber or grazing purposes.

To protect the security of this trust deed, drantot agress: ceiver and without regard to the adequacy of any security for the indebted-
!. To protect, pressrve and maintain said property in good cordition  ness hereby secured, enter upon and take possession ot said property or
and repair: not to remove or demolish any building or improvem.nt th-reon; any part thereol, in its own name sue for or otherwise collect ths rents,
nat Lo commit ar permit any waste of said property., issues and prolits, including those past due and unpaid, and apply the same,
I. To complete or restare promptly and in good and v-orkimanlike upon any indebtedness secured hereby, and in such order as beneticiary may
v building or iriprovement which may be constructed, Jam.ged or aetermine. Alter Krantor's default and referral, grantor shall pay beneficiary
d-stroyed thereon, and pay when due all costs incured therelor. for reasonable atforney's fees actually paid by licensee to an attorney not a
. . > comply with all Jaws, ordinances, regulations, covennts, .ondi- salatied employee of licensee.
tivns and restricticns atlecting said property; if the beneliciary so reque-ts, to 10. The entering upon and taking possession of said property, the col-
Jou @ rrecuting such financing statements pursuant to the Uniferin Corwmer- geciion of such rents, issues and prolits, or the procecds of msur.amee policies or
cial Code g ””_ ""‘"5"‘3‘9"}’ may requiae and to pay for Lling sune i the compensation or awards lor any taking or damage o the property, and the
proper public ollice or oflices. . L Lo application thereot as aloresaid, shall not cure or wiive any default or notice
4. To provide and Fontinuously maintain insurance on the bui. Lings of default hereunder or invalidate any act done pursuant to such notice.
now or Rereafter crected on the said premises against loss or darnage 5. fire

. 11. Upon default by grantor in payment of any indebtedness secured
with extended covsrage in an amount® not le_sal than 3 . . hereby or in his performance of any mireement hereunder, the beneficlary may
writlen in companies acceptable to the beneficiary, with loss _paviable (5 the  declare all sums secured hereby unmediately due and payable. In such an
lazter and to grantor as their interests may appear; all policies o! in:urance event the ueneliciary at his election oy proceed to loreclose this frust deed
shall be delivered to the beneficiary as soon as insured; if the Brantor sha.! fail in equity as a mortgage provided by law or direct the trustee to loreclose this
for any reason to procure any such insurance and to deliver said po.icies 1o the trust deed by advertisement and sale. In the latter event the beneliciary or the
beneliciary at Jeast lifteen days prior to the expiration of any policy of in. trustee shall execute and cause to be recorded fus written notice ol default and
surance now or herealter placed on said buildings, the beneliciary n ay procure his election to sell the said described real property to_satisfy the obligations
ths same at grantor's expense. Grantor hereby authorizes and dirccts Heneli- secured hereby, whereupon the trustee shall hix the time and place of sale,
Ciary o procure, it procurable, such credit life or credit lite and disaliility insur- and give notice thereof as then required by law and proceed to foreclose this
ance as crantor may have authorized, pay the premiums on all sucit insurance trust deed in the manner provided in ORS 86.740 to 96.795.
and dedrxct the arrounts so actually paid Irom the proceeds of the loan. The
gmount collected under any fire or other insurance policy may be 3pplied by e then aiter Cotans o any time prior to live days belore the date set by

eeliciary upon any indebtedness secured hereby and in such order as Dene- Qg .
ficiary may determine, or at option ol beneliciary the entire amount o col- the frustee lor the trustee’s sale, the grantor or Other person su privileded by
Jected. or an ot :h.ercol ray N Lo QRS 86.750, may pay to the beneliciary or his successors in interest respec-
Tease skall mob er, or Ay . 4 ! tively, the cntire amount then due under the terms of the trust deed and the
fe fa’.; aal not cure or waive a 5 ™ obligation secured thereby, other than such portion of the principal as would
invalidaie any act done pursuant . - e 4 - not then be due had no'default occurred, and thereby cure the default, in
tniure or to preserve the culla.lcral for this loan, the benehclaly may paw- for which event all foreclosure proceedings shall be dismissed by the trustee.
the performance ol those duties and add the amounts so paid tc the then
unsaid principal balance to bear interest at the rates specitied abcve. 13. Otherwise, the sale shall be held on the date and at the time and
5. To keep said premises free from construction lens and o pa all place designated in the notice of sale or the time to which said trust deed sale
fares. astestments and other charges that may be levied or zssesse | uroy or  may be postponed as provided by law. The trustee may sell said property
against said property before any part of such taxes, assessments and r Ther either in one parcel or in s
chorges hrcome past due or delinquent and promptly deliver receip!s the. efor T 1 h, € 1
to beneficiary. 3 X T its deed in form as required by Jaw conveying
- To appear in and defend any action or proceeding purvortini to the property so sold, but without any covenant of warranty, express or im-
atbct the sacurity rights or powers of beneliciary pr triatoe: plied. The recitals in the deed of anv matters of fact shall be conclusive proot
of the truzhiuiness thereof. Any person, excluding the trustee, hut including
It is mutually agreed that: the grantor and beneticiary, may purchase at the sale.

7. In_the event that any portiont of all ol said property shal’ be tuken 14. When trustee sells pursuant to the powers provided herein, trustee
uncler the right of eminent domain, beneficiary shall have the right, 4 it shall apply the proceeds ol sale to payment of (1) the obligation secured by
w0 elects o require that all or any portion of the maonies payahle as com- the trust deed, (2} to all persons having recorded liens sub. equent to the
sensatin for such taking, which are in excess of the amount required to interest of the trustee in the trust deed as their interests may appear in the
v all reasonable costs. expenses  and atrorney’s fees necessarily o or order of their priority and ¢3) the surplus, if any, to the grantor or to his
noareed by grantor in such proceedings, shall be paid to beneliciary: and ap- AuCCesSar in interest entitled to such surplus.
shed by 1t upon the indebtedness secured herebv: and grantor agrees, at his
rwir expente, (0 take such actions and execute such instruments as shoil be ec-
mery o in obtaining such comg ion. pramptly upon beneliicary’ i revi.est.

8. At any time and from time to time upon written request of % ne
etary and presentaron of this deed and the note tor endorsemient (:n cis - of
Ul recensevance. Ao cancellation), without aftecting the liabilitv of any . er-

12. Should the beneticiary elect to foreclose by advertisement and

15. For any reason permitted by law beneticiary may from time to
time appoint 3 successor or sSuccessars to any trustee named herein or to any
successor frustee, appointed hereunder. Upon such appointment, and without
conveyance fo the successor trustee, the latter sturll be vested with all title,
rowers amd duties conlerred upon anmyv trastee herein named or appointed

herounder. Each such appointaient and subsfitation sh de by weitten
on dor the pavenent ol the indebhtedness, trustee may (i) consent v the in ak- instrament cvecuted by bonelicuary. . s frnt sdeed

ne ol aeyv map or plat ol said property b)) juin in Rranting anv rasen ent ard ats place of record.

o afarnd . revnclion thereon; (¢) jouin in any subordination or . her wtticers of

tdreement atiecting this deed or the lien or charge theteot; (d) recorn ey,

sathout warranty, all or any part of the property. The grantee in any r-con- B

cevanve may be described as the “person or persons legally entitled therero,” 16. Trustee accepts this trust when this deed, duly executed and

<rud the recitals therein of any matters or facts shall be conclusive prcof of the acknowledd=d is made a public record as provided by law. Trustee is not

frui hhulness thereok. . obligated to notity any party hereto of pending sale under any other deed of
. Upon any default by grantor hereunder, beneliciary may: at .ny trust or ol #ny action or proceeding in which grantor, beneficiary or frustee

time witheut notice, eithes in person, by agent or by a court appinted re- shall be a party unless such action or proceeding is brought by trustee.

NOTE The Tt Qemd At provides that the trustes hereunder must be rather SROftSey. whd L gn adtve mermbe

33w 3% ord ison 2aatdn quthonred to do business under the laws of Cr. JoN O tha Unitad Sravag

f4opery of “tus state. ars subundiories, athiates, ogents or branches. e Uriod Staces oroemy g * SENY L ersen RS 505
€96 335 The licensea is always the bens! ciary. Do not vie this ferm for focas less thon $2,000. toans of
less thon $2,000 when made at consumer finance rates.

Fer a Merrgage to Consurer Finance Licensee, see Stevens-Ness form No. §.1.




The grantor acknowledges receipt at the time the above loan was made of a statement in the English language

relative to the loan as required
The grantor covenants and agrees to and with the beneficiary

by ORS 725.360 and by Section 10.100 of the Oregon Administrative
and those claiming under him,

Rules.
that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the

The grantor warrants that the
(a)* primarily lor grantor's personal,
(b) B ization, i

pusposes.

This deed applies to, inures to the benetit of and binds all parties hereto, the
tors, successors and assigns. The term beneficiary shall mean the holder and owner, inclu
or not ramed 28 a beneliciary herein. In
feminine and the neuter, and the singular number includes the plural.

rantor ‘ie_a_satuzal pesson)

construing this deed and whenever the context so requires,

same against all persons whomsoever.

proceeds of the losn represented by the above described note and this trust deed are:
family, household or agricultural purposes
gr—buainess

(see Important Notice below),
or ;_Q_mmgmial_mugq,sg‘s_otb_egm\an agricultural

ir heirs, legatees, devisees, administrators, execu-
ding pledgee, of the note secured hereby, whether
the masculine gender includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

tMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b}
is not applicable; if warranty (o) is applicable and the benefitiany is o
creditor as such word is defined in the Truth-in-Lending Act and Regula-
tien Z, the baneficiary should make the required disclosures,

(11 the signer of the: abeve is @ corporation, (CFS 92.490)

wae the torm of ad:nawledgment oppasite.)

|  STATE OF OREGON, County of

1
STATE OF OREGON, ) !
_Klamath 3 '

County of ... )

Personallyidppeared the above named al
5 A .
mrrancé«h.Jurﬁand Peggy L. |
and a'ck_nbwledged the foregoing instru- ‘
 voluntary act and deed. ‘

aTurisEe

ment 49 Be ¢, heot- W e
: P

of said corporation and

halt of said corporation

them acknowledged said

e - -
(OFFTCTAL < -
SEAL) -9 | / () ALl

: ! ?ry Public for Oregon |
- 10"30"80 Before me:
| Netary Public for Oregon
| My commission expires:

. * ' N .. .
¢ .. My commisison expires:
§

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

.. .» Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed. All

trust deed have been fully paid and satistied. You hereby are directed to cancel all evil

(which are

terms of said trust deed the estate now held by you under the same.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be

Personally appeared

each for himselt and not one for the other,

delivered to you herewith together with siid trust deed) and to reconvey, without warranty,

delivared 1o the trustee for concellation bafore reconveyonce wi

, 19
and
who, being duly sworn,
did say that the former is the
president and that the later is the
secretary of .

. a corporatian,

and that ‘the seal aftixed to ‘the foregoing instrument is the ccrporate seal
that said instrument was si,
by authority of its board of directors;

gned and sealed in be-

instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

dences of indebtedness secured by said trust deed

to the parties designated by the

Mail reconveyance and documents to ...

Beneliciary

.
—— —————

TRUST DEED

TO

CONSUMER FINANCE LICENSEE
FORM No. 946}
HTEVENS-NHER LAW PUB. CO.. PONTLAND. ORK.

_Tervance. L...and. Pers y Ldund

Motor Inve stment Compangamor

SPACE RESERVED

FOR

RECORDER'S USE
Beneficiary

AFTER RECORDING RETURN TO

Motor Investment Company
591 S. 6th - PO Box 309
Klamath Falls, Ore.97601

ot ———————

STATE OF OREGON,
County of . . Klamath.... } §S.
I certify that the within instru-
ment was received for record on the
_9th..day of April ... 19.80.,
at 11825 .o'clock A M. and recorded
in book - reelivolume No. M80 . ..on
page. . 6678 . or as document ‘fee/file/
instrument/microfilm No. 82996 ...
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

TITLE

UJ‘J l[a/(/_l-)..Deputy

.Wm....D.A.MilneX

and each of

sums secured by said

il be made.



