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- FORM No. 881—Oregon Trust Deed Series—TRUST DEED. STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. §7202

Tﬁl;S”'TRbST DEED made this L8t day of ... , between
Roberta A. Axel

as Grantor, . William L. Sisemore - as Trustee, and
“Town & Country Mortgage & Inveshment. Co.

Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
reesnnn.County, Oregon, described as:

See attached Descriptione

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Seven thousand. and.no/lOO.-,-..l_-e C RN e e e = wm e = we we e e e o =

X . . T ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hercof, if

not sooner paid, to be due and payable .. . cto )er 12 L 19 B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed ro be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for ogricvltural, fimber or grazing purposes.

To protect the security of this trust deed, grentor agrees: fa) consent to the making of any map or plat ol said property: rb) join in
1. To protect. preserve and maintain said property i1 doo:! condition granting any easement or creating any restriction therecn; (c) join in any
avd repair; rot to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this decd or the lien or charde
not to commit or permit any waste of said property. thersof; (d) reconvey, without warranty, all or any part of the propertyv. The
2. To complete or restore promptly and in good ind workmanlike grantee in any reconveyance may be desceibed as the “person or persons
any building or imp which may be constructed, c. sed or legally entitled thereto, and tke recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthiulness thereoi. Trustee's fees ior any of the
. To comply with all laws, ordinances, regulations, ovenants, condi- services mentioned in this paragraph shall be no: less than 5.
tions amd restrictions atlecting said property: it the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join in execuling such financing statements pursuant to the Uiniforra Commer-  time without notice, either in person. by agent or by a receiver to be ap-
¢ial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any secutity for
proper public office or offices, as well as the cost of all livn sea-ches made  the indebtedness hereby secured. enter upun and take possesion ol said o
by filing officers or ssarching agencies as may be deemed desirable by the erty ar any part thereof, in its own name sue or otherwise collect the
heneliciary. : jesuvs and profits, including those past due and unpaid. and apply the
# To provide and continuously maintain insurance on 1he buildings Jess costs and expenses of aperation and collection, including reasonable
now or hereadter erccted on the said premises against loss o° darage by flire ney s fees upon any indebtedness secured hereby, and in such order as hene-
aml such other hazords as f |/ H immav from time f tine require, in ticiury may deterrine.
an wtmount sof less than S [ i writfen in I1. The entering upon and taking possession of said property, the
companies acceptable to the béneficiary, with loss payabl. to ta: latters all  coll-ction of such rents, issurs and prolits, or the proceeds of tie
evicies v irsurance shall be delivered to the beneliciary as ~oon insured;  imsurance policies or compensation or awards lor any takind ar dao.
it the grantor shall tail for any reason to procure any such insur.nce and to property, and the application or release thereol as alorssaul, shall rc B
deliver sud policies 1o the heneficiary at least lifteen days prior 1o the expira- waive any default or notice of default hereunder or invaldate any a0r done
tion of any policy of insurance npow or hereatter placed «n a.l]t' buildings, pursuant to such notice.
the heaclicicry mav  procure the same at grantor's expeise. 1 he armount N .
coiles ted uruler any i ther insurance polrcy may be applicc by beneli- 12. Upon delault by grantor in payment ol anv ”’d"’i""df‘f_-“ secured
o a ume idebtedness secured hereby and in such orler o B atinry hereby or in his perlormance of any ofremmient hereundes, lhr’al'n"ll ary may
by deterniine, or at option of beneliciary the entire amount so ollected. of declate all sums sccured hereby immediately duc and payable. In such an
anv purt thereot, mav be released to grantor. Such application or ~elease shall event the beneliciary at his eiection may proceed to foreclose this truse derd
oot cave ur waive any default or notice of default hereunder or i alidate any 0 equity as a mortdale or dire.t the trustee fo loreclote this trust dved by
acr Jdone pursuant ta such notice. advertisement and sale. In the latter event the I{cnehcmry or the trusice ~hall
5. T keep raid premises lIree from construction l'ers ard to pay ali execute and cause to be recorded his written notice of detanit ard his sfection
taxey, assessnents and other chardes that may be levied or asscs.ed upon or ta ’f" the said described real property 1o “"‘,‘SI»" u_" ':'b,"ﬂ’.'l”c"’. _5"“",'""
against said property belore any part of such taxes, assessmer!- and other hereby, whereupon the frustee ‘}f"‘“ fiv the time ‘";'I pllm:e Olh.sa €. ﬁt"’ "‘:’”9'
thartes becume past duc or deiinquent and promptly deliver rece pis therelor  thrrvol as then required by law and P';""'; to foreclose this trust deed in
to beneliciary - should the grantor tail to make payment ol any (es, assess- the manner provided in ORS 86.740 to 86.795. .
fients, ineutance premiums, liens or other charges payable bv grantor. either 13 Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with furxls with which to then alter delault at any time prior to five days belore the date set by the
make such paymenf, beneliciary may, at its option, make payaent . trusree for the trustee's sale, the grantor or other person S0 privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
Aereby, together with the obligations described in paragraphs & and 7 of this tiveiy, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the deit secured by this abligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from bresch of any of the enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
cavenants Aereot anl tor such payments, with interest a3 aloresiid. the prop- ceeding the amounts provided by law) other than such portion of the prin-
ertv hereinlefore described, as well as the grantor, shal! be ».und to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound tor the payment of the obligation herein the default. in which event all foreclosure proceedings shail be dismivsed by
described. and all such pavments shall be immediately due and payable with the frustee.
ovt motice. and the nonpaymenc thereol shall. at the option of the beneliciary, 14 Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due anc payable and place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed, ) . . be postponed as provided by law. The trustee may sell said property either
6 To pay all costs, fees and expenses of this trust inclucing the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
af sitle search as well as the other costs and expenses of the tru tee mcurre'd aucrion to the highest bidder for cash, payable at the_ time of sale. Trustee
in connection with or in enlorcing this obligation and trustve’s urd atrorney’s shall deliver to the purchaser its deed in form as required by law conveying
fess actuatiy incurred. 3 ) . 3 the property so sold, but without any covenant or warranty, express or im-
To appear in and defend any action or proceecing purportind fo  plied. The vecitals in' the deed of any matters ol lact shall be conclusive proof
atlect the security rights or powers of beneliciary or frusive: an{ in any suit, Ef the truthiulness thereol. Any person, excluding the trustee, but including
action or pl oceeding in which the t_)enel;cinry or trustee may appear. including the grantor and bencliciary, may purchase at the sale.
any suit for the foreclosure of this d;“’ to pay all costs and -xpenses, in- 15. When trustee sells pursuant to the powers provided herein, frustee
cluding evidence of title and the beneficiary’s or frustee’s :ttorney's tees: the shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

amount ol attorney’s fees menrioned in thnsl paragraph T in all cases shall be cluding the compensation of the trustee and a reasonable charde by trustee's
lixed By the trial court and in the event of an appeal Iron anv iudgment or e 2y to the obligation secured by the trust Geed, (3) to all persons
dictee of the trial court, Aranror further adrees fo pay 5.“(" sty as the ap- havind recorded lieny subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneficiary’s or frstees artor. demd as their interests may appear in the order of their priority and (4} the
nev's deex an such uppeal. surplus, it any, to the grantor or o his successor in interest entitled to such

It is mutually agreed that: . surplus.

§. 1= the evene that any portion or all of said propcriy shall be taken 16. For any resson permitted by Iaw beneliciary may irom time t>
under the right of eminent domain or condemnation, benelic ary shall have the fime Appoint @ SUCCASSOr OF SUCCESSOrs to any trustee named herein or to any
ridhe, if it so elects. to require thar :alI or any portion of the mcnies pavable successar trustee appoinfed hereunder. Unor; stuch appointment, and without
a~ compensation for such takind, which are in excess of th: anwcunt required o revamce 1o the successor trustee, the latter shall be v cted with all title
1o pav all reasanable costs, expenses and artorney’s fees rieces Iy pand or pow ers and duci ferred wpen any frustee herein n d or aprninr»d'
ncursed by grantar in such proceedings. shall be paid 1o eliciary and  bogwunder. Esch i ! NN gt
applied by it Hirst upen any reasonable costs and expenses al:!d trornev’s lees, irstrument evecuted . . frust deed
both in the trial and appellate courts, necessarily paid or incur ed by benes and its place af recead, which, when reovedad we of the County
Frorary i such proceedings, and the balance applied upon tAn indchtedness  Cleck or Recorder of the county or counits (0 which roperty i situated,
wecured hereby: amd grantor adrees. at ifs own expense, to take such actions ska!l be conclusive proot of proper appointment of the st trustec.
and erecute such instruments as sh:all be necessary in cbtainin} such com- 17. Trustee accepts this lru’sé fen thi
pensation, promptly upon beneliciary’s request. . arkmwled‘.ged is made : ublic record as provided

9. nt any time and from time to time upon writren regiiest of bene- ol aated to notify 4 Pl Tarefo of pe dnn e
ficiary, mayment ol its tess and presentation of this deed and the note for ‘;_;f-" il ey parly e’ P~f;'.'hﬂ N
ervinriement (in case of full reconveyances, for unce!larion;, wirkout atfecting ”4” g" =2 ':';;'ﬂc 'Iﬂn or cﬁ:'occt’e ing in ,u fd' ér l.r: 214 R e;fb- A
the liability of any person for the payment of the indebre Inesw, trustee may sha e a party unless such action or proceeding is brought by trustes.

LOTE: The Trust Deed Act provides thot the trustee hereunder muyt be either an cttomsy, who is on adise mamber of the Oregan Stata Bar, o bunk, trust rmespany
ot sav:ngs and loon assatiation authorized o d3 business ualder - laws cf Oregon or the United States, a ntle insyrance company authorized ta raure ttle 1o eeni
property of this 3iote, w18 subsnid:aries, aff.liates, ogents or biaiches, the Urited States cr any agency thereof, or an escrow ogen: licensed under ORS 676.505 to 696585, J




FAYOW

The grantor covenants and agdrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan rupresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an crganization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficinry herein. In construing this deed and whenever the context so requires, the

g lins gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

P

& [MPORTANT NOTICE: Delele, by lining out, whichever warranty [a} or (b) is 7/ .
O abies o7 e B g e Com iy b crodper - ATy
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosuras; for this purpose, if this instrument is to be a FIRST lien to finonce
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument Is NOT to be a first fien, or is not to finance the purchase
of o dwelling use Stevens-Ness Form No. 1306, or equival 1 b
with the Act is net required, disregard this notice.

{I# the signer of the above is a corporation,
use the form of acmowledament opposite.)
{ORS 93.490}

STATE OF OREGON., j STATE OF OREGON, County of - - oo ooeoeesr oo ) S5
19

Counfy of . . e e e e e e
e Personally appeared ... ... . e . ...and

April - L 19 B
Personally appeared the above named i ... who, each being first

I e e duly sworn, did say that the former is the ..

RObert’a A' Axel J U president and that the latter is the..

secretary of

. a corporation, and that the seal“alﬁxed to rhe‘ fbregoing Vinstrument is the
Tl T . T . corporate seal of said corporation and that the instrument was signed and
- R ERT anhd acknowledged the toregoing instru- sealed in behalf of said corporation by authority of its board of directors;

‘nexr voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
Y - and deed.

oldry Public for Oreg Notary Public for Oregon (OFFICIAL
oldry o SEAL)

Before me:

b . I3 - o » I3
. Gommission expires: 2—16-81 My commission expires:

IS

REQUEST FCR FULL RECONVEYANRCE
Te be used enly when obligaliens hove been paid.

cecee y Trustee

The undersigned is the ledal owner snd holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statvte, to cancel all evidesces of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, withour warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ..

Beneliciary

De net lese sr desiray this Trust Deed OR THE NOTE which it securs. Bath must be delivered to the trustee for ion before will be made.

TRUST DEED o STATE OF OREGON,

L County of
s — I certify th@t the within instru-
ment was repéived for record on the

3 R L
at. .. . o'clock ... M. and recorded
1 ook reel/volume No......... ... ..on

age .......... ... or as document “fee ‘file/
RECORDER'S USE instrument/microfilm No. ... .

SPACE RESERVE
FOR

Beneficiary

AFTER RECORDING'RETURN TO

CERTEIED MORTGAGE CO,
8346 KLAMATH AVENUE




MTC No. 8769

670,

DESCRIPTION

PARCEL 1 .

A parcel of land situated in the NEXNF% of Section 34, Township 38 South, Range
9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: .

Beginning at a % inch iron pin on the Westerly line of the NEXNEX of said Section
34, said iron pin being North 002 22' 14" East 418.69 feet from the Southwest cormer
of said NEXNEX; thence contiruing North 00° 22' 1L" East 199.28 feet; thence South
89° 30' 26" East 26.32 feet (South 89° 36' East 25.00 feet by.Deed Volume 356, page
550 as recorded in the Klamath County Deed Records); thence North 00° 29' 3L" East
60.00 feet (North 00° 2h' East by said Deed Volume); thence South 89° 30' 26" East
332.64 feet (South 89° 36' East, 332.73 feet by said Deed Volume); thence South 00°
29' 34" West 103.51 feet (South 00° 24' West 103.7 feet by said Deed Volume); thence
South 00° 32' 37" West 150.62 feet; thence South 89° LO' 09" West 358.43 feet to the
point of beginning, with bearings based on solar observation.

Subject to a 30 foot easement llortherly of and parallel to the Southerly line for
ingress and egress to adjacent lands.

PARCEL 2
A parcel of land situated in the NEXNEX of Section'Bh, Township 38 South, Range 9

East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at a 3/4 inch iron pin on the Westerly line of the NEXNEX of said Section
34, said iron pin being North 00° 22' 14" East 208.71 feet (North 00° L3! Lh" West

by Survey No. 2899, as recorded in the office of the Klamath County Surveyor) from
the Southwest corner of said N¥NE); thence North 89° Lo' 09" East (North 88° 3u* 11"
East by said Survey No. 2899) 357.80 feet; thence North 00° 32' 37" East 210.00 feet;
thence South 89° L0' 09" West 358.43 feet to the Westerly line of said NEXNEX; thence
South 00° 22' 1L" West 209.98 feet to the point of beginning.

TOGETHER WITH a 30 foot easement, northerly of and.parallel to the Northerly line.

PARCEL 3
A parcel of land situated in the NEXNEX of Section 3k, Township 38 South, Range 9

East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows: .

Beginning at a % inch iron pin North 00° 22' 1L" East 418.69 feet and North 89° kLot
09" East 358.43 feet from the Southwest corner of the NEXNEY of said Section 3k
thence North 00° 32! 37" East 150.62 feet; theace South 89° 30' 26" East 237.47 feet
(South 89° 36' East 237.53 feet by Deed Volume 356, page 440, Kiamath County Deed
Records); thence South 00° 32' 37" West 357.20 feet (South 00° 24' East by said

Deed Volume); thence South 89° h0' 09" West (S88° 3L' 11" West by Survey No. 2899




PARCEL 3 (continued)

as recorded in the office of the Klamath County Surveyor) 237.50 feet; thence
North 00° 32' 37" East 210.00 feet to the point of beginning.

TOGETHER WITH the following descrited 30 foot easement for ingress and egress:

Commencing at the point of beginnirg of the ebove described parcel of land;
thence North 00° 32' 37" East 3().00 feet; thence South 89° L40' 09" West to the
Westerly line of said NEXNB; thence South 00° 22' 14" West, along said Westerly
iine, 30.00 feet; thence North 39° 40' 09" East 358.43 feet to the point of
beginning. ’

LATE o OREGON; CourTy

.”ed for rec
. hecorc’ at request of Mountai T
nis ___9th .. n_Title
day of April Co. —_—
duly recorded! in Vo » -D. 1980 at2:3dcpoer Py
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