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THIS TRUST DEED, made this ... .hpril
Clarence R. Wells

as Grantor, . MOUNTAIN TITLE COMPANY . ., as Trustee, and

. Malter. L..Beexs
as Beneficiary,

-

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath ...County, Cregon, described as:

See attached legal description marked EXHIBIT "A"

Rerecorded to change date of Trust Deed

together with all and sing lar the ¢~ hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to nr used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Twenty thousand and no/100

sum of ot

- T - Dollars, with interest thereon according to the terms of a promissory
note of aven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ant sooner paid, to be due and payabldla Y. 25 . . . .,19.82 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the graator without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricuitural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a, consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in ¢ood condition granting any easement or creating any sestriction thereon; (c) join in any
and repair: not to remove or demolish any building or improvement thereon: subordination or other agreement atfecting this deed or the lien or charde
not to commit or permit any waste of said property. thereoi; (d)} reconvey. without warranty, all or any part of the property. The

. To complete or restore promptly and in gooc' and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed. damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
Jestroyed rhereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the

3

To comply with all laws, ordinances, redulations, cov-nants, condi- cervices mentioned in this paragraph shall be not less than 55: X

tions and restrictions alfecting -said property; it the beneliciary =o requests, 10 . _“;» Upon any default by grantor hereunder, beneficiary may at any
join in ex ing such h ing st. s pursuant to the Unilorm Commer- rime without notice, either in person, by aflent or Oy & receiver 1o be ap-
Lial Code as the heneficiary may require ard to pay for filing same in the  poinfed by a courr, and without regard to the acequacy of any security for
proper public office or oflices, as well as the cost of all lien :earches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemid desirable by the erty or any part thereol, in its own namv sue or otherwise collect the rents,
Beneliciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and H ly .' i .‘ on the buildi less costs and expenses of operation and collection, inclt_ldin!_ reasonable attor-
now or herealter erected on the said premises against lost or damage by fire ;{eys fees u;z;m any indebtedness secured hereby, and in such order as bene-
and such other harards as the bemsjiciasy nay, from tinn to time require, in iciary may determine.
an amount not less than § ?u i ﬂiaf‘ué . , writfen in 11. The entering upon and takind possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all collection of such rents. issues and profits, ar the proceeds of fire and other
E;oli;iesgol imurgn;:lels{vlaltl be delivered r‘o the beneliciaty .}‘s o a8 lns‘:;r(:; imumr;ce po(l}cn;rhs or ctla'mpe_-n&.'uion (;r & 'r]tlS I(I)r .'my’ mkiry'é m;, d';un;n.h- of the
if the grantor sha ail for any reason to procure &ny such inturance and to property, an e application or release thereol as aloresaic, sha not cure or
deliver said policies to the beneficiary at least fifteen days pricr to the expira- waive any defau’t or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on \a¥ buildings, pursuant to such rotice.
the beneliciary may procure the same at grantor's ezpens:2. 'he amount N .
collected under any lire or other insur=nce policy may b3 apaiied by benefi- 12. Upon ﬂ—'fi!fxlt by grantor in paymen}: of a:;y m:ébéednf.s? se-cured.
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his Pe"‘-"""a";e of any agr;gmeln'l d"‘"" ;” z ebl"”l’c""’ hm"”
may determine, or at option of beneliciary the entire amunt s collected, or declare all sums secured I ereby imme {ale 'y ;e anl n-‘;Yﬂ teh '; 5“tcd "3
any part thereof, may be released to grantor. Such applic.tion «r release shall svent the beneficiary at his ;’.‘C"""hm"" procee ,“’ "’"C Py ':s bty 3%
not cure or waive any default or natice ol default hereunder cr invalidate any in equity as a mortgade or irect the trustee to loreclose ‘sh rust dee h ;’
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee s all

5. "To keep said premises free from construction Vens .nd to pay all executr and cause to be recorded his written notice of detault_and his election
raves, assessments and other charges that may be levied or assessed upon or to ":” the said d“;‘:"l"’d real ’I’””.’"'z to 5""5’;‘ fl’lt' Ol;hﬂnlnonﬁ';pcur}-d
against said property belore any part of such taxes, wutsessments and other l’;"' 4] “’h‘t';:"P"" the :1"":‘_"" shall :}‘ the 'f‘}"'; s ’_’d‘"" ';h:*s" t’r'u:r"fl"“’i“?‘
chargies become past due or delinquent and promptly deliver 1 ceipts therefor ‘h"'"o as then .:;‘Z!"'." ORg 836“74‘;)"1 ’é’g‘;s',g o foreclose thi ecd in
fo beneliciary; should the deantor fail to make payment of any taxes, assess- the manner provided in 90 0 30. . R
ments, insurance premiums, liens or other charges payal}lc bv grantor, either ll 3. ghloulld the beneticiary elect t? lor;ckxsvbb{ adv;ruzemcm :n;)d sn’ic
bv direct payment or by providing beneliciary with linds with which to then alter default at any time prior to live days efore the date set by the
make such payment, beneliciary may, at its option. make pavment thereof, gussteegm;othe trustee’s sal’:-, the ‘g_r{mlor orh_olhcr person_ 5o, privileged by
and the amount so_paid, with interest at the rate set forth in the note secured RS 86,760, may pay to the b y ar his s s in interest, respec-
hereby, together with the obligations described in paragrophs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added (> and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising trom Lreach ol any of the enlz{cnng hlhe terms of rhe_;lﬁ:g:uo,n and l;;us!e;:‘s and :llorngys l?eshnol ex-
covenants hereol and for such payments, wth interest aloresaid, the prop- ceeding the amounts provided by aw) other than such portion of the prin-
erty hercinbefore described, as well as the grantor, shall Le bound to the cipal as would not then be due had no default occurred, and ticreby cure
same extent that they are bound for the payment ol the onlidation herein the detault, in which event all lforeclosure proceedings shall be disrnissed by
described, and all such pay shall be i diately die and payable with- the trustee.
out notice, and the nonpayment thercol shall, at the option ol the beneticiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this frust deed immediately lue and payable and  place designated in the notice of sale or the time to which said sale may
constitufe a breach of this trust deed. 5 5 . be pustponed as pvaided by law. The trustee may sell said property either

4. To pay all costs. lees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels ot
of title search ax well as the other costs and expenses o! the rrustee incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and rrustec’s and attorney’s Whall deliver to the purchaser its deed im form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceedinit purportind 1o plied. The recitals in the deed of any matters of lact shall be conclusive prool
allect the security rights or powers of beneficiary or truitee: and in any suit. of the truthifulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee 1nay appear, including the grantor and beneliciary, may purchase at the sale.

v 0 < lh ‘hl')’ di’d to pay all costs ‘:"d ”f,pe;‘“’j '}"” 15. When trustee sells pursuant to the powers provided herein, trustee
cluding avidence ol title and the “;"'." ‘C':!y s or ""sfff s at r.',""’ s t’fs‘” 'b' shall apply the procecds of sale to payment of (1) the expenses of sale, in-
amount of attorney s fees mentioned in '5’ p"'m""p’ ; n _"""."s sha A e Cluding the compensation of the trustee and a reasonable charfe by trustee’s
fivedd By the trial court and in the event of an appeal lrom &0y Ji gment o Serormey, (2) fo the obligation secured by the trust decd, (3) to all persons
decren of the trial court. grantor turther agrees to pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate vourt shall adjudde reasonable as the beneticiar v's of trustee’s attor- Jeed as their interests may appear in the order of their priority and (4) the
nev's ’"; on such "’ﬁ’e""z od th surplus. if any, to the grantor or to his successor in interest entitled to such

¢ is mutually agre at: surplus.

&, In the event that any porfion 0; all of “""Il L4 ';(’:’.""_ g""’l" ;" ‘mk‘;‘" 16. For any reason permitted by law heneficiary may from time (o
et o e e ant wlummnin ar comdemnation, benshiciare shall have the  fime appeint & sucosor of srcosars 5 20 e i hercin or to any
right., ot it o rlects, (o require that all or anv portion 1t the nonies v‘-“‘-"""; O rraistre appwinted hereumier. Upon seh appeintonent, amd without
as comprenvabon for siach tahing, whith are in e ul the amount regqunte Srmveyamnce 3 the swvraa frafee, the latter akall e vested wath all title,
To v all trasonable coxts, expeases and attormey’s fe A rsarthe panl 0F  pewers and_duties condered wpen any fustee herear pamed e ap ted
incurred by dtantor in wuch procesdinds, shall ‘be pad 1o benchciay and hereunder. Each such appuniinsd and subsfitution shatl bo made by weitten
applied by it lirst upon any reasonable costs and expensss and atiorney 3 ees, instrument executed by beneliciary, containing tefetence to this teust deed
bhoth in_the trial and appellate courts, necessarily paid or incurred by Benooand s place of Secord, which, when recorded in the oltice ‘of the County
ficiary in such J & the ba L upon the indebtedness Clerk or Recorder of the county or counties in w Rich the property is situated,
secured hereby: and frantor "'“"""'h"l'l ':,’ own expense. :,‘L""k.e .'“'"" };“"““"’ shall be conclusive proof of proper appointnient of rhe suoCessar trustee.

ssary : ch com- ) e .
and execute such ',n’"""“"" a8 800 e necessary in aiping such com 17. Trustee accepta this trust when this Jead, ervecured  amd
pensation, promptly upor beneliciary's request. 4 ¥ S A - 1

0. At any time and from time to tim. f “kmw,ljd‘ed is made a public record as provided :;:d w. Trustee is not
- e " : : obligat to notily any party hereto ol pending sale under any othes deed of
ficiary. payment of its fees and presentation of this deed snd the note lor e o of any action or proceeding in IR srantor. benefiiaty or trustee

endorsernent (in case of full reconve , tor lat'on), without allecting < 3 1!
the liability of any person for the payment of the indvbtedness, trustee may shall be a party unless such action or proceeding is brought by trustec.

|
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NOTE: The Trust Deed Act provides that the trustee hereurder moust be either an atromney, who is on active member of the Oregon Stote Bor, a benk, trust compony
or savings and loon associotion authorized to do business unde: the laws of Oregon or the United States, a 1itte insurance compony authorized to insure title to real
property of this stote, its subsidiaries, affiliates, agents or branthes, the United States or uny ogency thereof, of an escrow agent licensed under ORS b‘)b?505 to 696.585.
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The grantor covenants and agdrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered fitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan represented by the above described note and this trust deed are:

(a)* ptimaf_i!y__l_or grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organizatioh, ot (Bvenit Bruntor v e nateral persrmﬂme-'fnr-bminm-orrammercla'rpmp'aswame?'mm'zgnmrrml—-

Purposes.

Tkis deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the
masculine gender includes the feminine and the neuier, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantfor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warronty {a) is applicable and the benoficiary is a creditor
as such woid is defined in the Truth-in-lend; g9 and Regulation Z, the
beneficiary MUST comply with the Act and Regulct lyy king required
disclosures; for this purpose, it this instrument is to be @ IIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to financo. the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalen?, If compliance
with the Act Is not required, distegard this notice.

(if the signer of the abave is o corporation,
use the form af ocknowledgment opgosite.}
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of - ss.

County of .. Klamath_

April 4 e . 19. 80, Personally appeared .. ... .. e and
Personally appeared the above named . . . . . <. ....who, each being first

8s.

1 R. Well duly sworn, id say that the former is the . ...
Clarence R. Wells president and that the latter is the. . .

secretary of .

N e Ny ' & corporation, and that the seal aftixed to the foregoing instrument is the
Sl SN oo corgorate seal of said corporation and that the instrument was signed and
. s s and [ackrowledged the foregoing instrui- sealed in bekhalf of said corporation by authority of its board of directors;
ment to ;be.v i K i' oluntary act and deel and each of them acknowledged said instrument to be its voluntary act
AR 4l e * i and deed.

. . § Before me:

14
N
(OFFICIAL - 7
SEAL) - A L T e e e
"7 - ""Notary Public for Oregon Notary Public for Oregon (OFFICIAL
o SEAL)
My commission n_ex_p('re_s:“ My commission expires:
15

Ly Com L Loniens July 13, 196

REIQUEST FOR FULL RECONVEYANCE
Te be uied only when obligations have been paid.

TO: ... ... .. e et ey T TUSTOE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You Nerobdy ere directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

S

estate now held byfyou under the same. P{uil reconveyance and documents to .

DATED: .. 19

Beneticiary

Da not lese or destroy this Trust Deed OR THE_NOTE which it ¢rcures. Both must be delivered to tha trustes far before will be made.

{FORM No. 881)

STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE.

TRUST DEED STATE OF OREGON, }ss.

County of
I certify that the within instru-
ment was_ received for g:ec'éyrd on the
da\ef L . o 190
at . LXclock 2D, and recorded
in book e

SPPACE RESERVED
FOR

Grantor

RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

NAME




. MrC NO.: 8255-L

EXHIBIT "aA"“ ‘
6715
DESCRIPTION 6354

The following aescribed real property in Klamath County, Oregon:
A tract of land situated in Government Lot T, Section 34, Township 34 South,
Range 7 East of the Willamette Meridian, described as follows:

Beginning at & point that is 660.00 feet South of the Northeast corner of
the Southwest X% of the Southwest % of Section 34; thence continuing South to
the Northeast corner of the parcel described in the instrument recorded in Deed
Records, M-6T7, page 5795; thence West 261.40 feet; thence South 231.9 feet to the
center thread of the Williamson River; thence Southwesterly along said center
thread to the South line of Government Lot T; thence West along said South line
to the Southeasterly right of way line of the Chiloquin-Williamson River Highway;
thence Northeasterly along said right of way to the Southwest corner of Parcel B
of instrument recorded February 20, 1958 in Deed Volume 297, page L48k4; thence
Bast 572.22 feet more or less to the point of beginning.
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