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U.S. Credit
9. Creditcorp MORTGAGE . April 7,
- ) ‘fgﬁoré

Mortgagor ("Owner"): .. Ed L. Howell ___ . . .. ___ . _ . Mortgagee (“Lender™):
S e U. S. Creditcorp
Owner’s Addiess: . . ______ 1855 Brich . - oo Address: . 259 _Barnett _Rd —Suite_1 .
<oom——Klamath -Falls, Or. 97601 - --Medford,-Oregon-97501 .
1. Owner mortgages to Lender. on the terms set out below, the following “Property” in __Klamath. . . .
County, State of _. ~Oregon— -, including all improvements now and hereafter erected thereon:

.19 80
oo, Otegon

DESCRIPTION OF PROPERTY

All the following described real property situate in Klamath County, Oregon:
Parcel 1: W%SW%SW%NW% excepting the Southerly 440 feet thereof in
?ecplqn 215 Township 40 South, Range 8 East of the willamette
Meridian, in Klamath County, Oregon.
Together with a 1/3 undivided interes: 1in
. 25 ¢ the Northerl
30Lfeet of the E4SWY%SW4NWY% and the Northerly 30 feet o% the
SE4SWX%NWY; that lies Westerly of the Keno-Worden Road.

Parcel 2: The Southerly 440 feet of the W5SWLSWhENWY, excepting the
gouzgerly 220 feet thereof, in Section 21, Township 40
south, Range 8 East of the Willamette meridi in
County, Oregon. an in Kiamach
Together with a 1/3 undivided interest in the N

} ortherlv 30 f

of the E4SW4SWLNW4 and the Northerly 30 feet of the eet
SE%5SWYENWY% that lies Westerly of the Keno-Worden Road.

Parcel 3: The Southerly 220 feet of the W%SW4%SWYNW% of Section 21
Towpshlp 40 Scuth, Range 8 East of the Willamtte ’
Meridian, ;n Klamath County, Oregon.
Together with a 1/3 undivided interest in the Northerly 30
fect of the E4%SWLSWYNW% and the Northerly 30 feet of tae
SE4SWYNWY% that lies Westerly of the Keno-Worden Road.

N4 %%z/

Ed L Howell .

3. Owner agrees to perform all acts necessary to 5.2 Owner fails to perform any of the agiee-

insure and preserve the value of the Property and Lender’s ments made in Section 3, whether o1 not Lender has
interest in it, mcluding but not limited to the following paid for the performance of the agreement.

~ - ¢t ) o 19 8 3 -
acts: 3.1 Owner will keep the Property in good con- 5.3 There 15 a defaull under any other agree
ment that secures the Note.

dition and repair. Unless Lender expressly waives the - ’ .
requirement in writing, Owner will insure the Property, 5.4 Any signer of this mortgage or any signer
by policies payable to Lender under Lender's loss pay- of the Note misiepresented or falsified any material
able endorsement, for fire and extended coverage, and ch.t inregaid to either the Property, the financial con-
dition of any signer of the Note or any guarantor or

also against all other risks that Lender may require. : cation f
The amount of insurance must be enough to pay 100% sufely or the Note, or the application for the loan
evidenced by the Note.

of any loss, up to the balance owed on the loan, de- b )
5.5 The property is damaged, destroyed, sold,

spite the effect of any co-insurance clause. Owner will . o r ' b ¢
provide Lender with proof of such insurance satisfac- levied upon, seized, attached, or is the subject of any
foreclosure action.

tory to Lender. Lender may inspect the Property at ! . .
5.6 Any signer of this Mortgage, any signer of

any time. ) R

3.2 Qwner will not sell or otherwise transfer any he Note, or any guarantor or surety for the Note,
interest in the Property, or offer to do so, without dies, becomes insolvent, makes an assignment for
Lender's written consent creditors or is the subject of any bankruptcy or re-
ceivership proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
tence.

3.3 Owner wii pay all taxes, assessments, liens
and other encumbrances on the Property which might
tal\2 priority over this Mortgage when they are due.

q. H o Ohwner tads to perfonm any of the agreements
nade in Section A, L ender may pay tor the pedfonmance
it the agreciments and add the cost to the Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs immediately or in increased payments, whichever
Lender demands.

/, )%/the unpaid part of the Loan Amount at the rate of
5. The tollowing ate events of default under this (;/é mterest specified i saokiotkdcddex the NOTE.

6.2 Lender may declare the entire unpaid
amount owed on the toan, including interest, to be
due and payable immediately.

6. Atter default, Lender may take one or more of
the following actions at Lender’s option, without notice
to Owner:

6.1 Lender may continue to charge interest on

\Vortgage:
5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or
there is a failure to perforra any agreement in the 6.3 Lender may, with respect to all or any por-
Note. tion of the Property, exercise the right to forectose

500-3432 10/79
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U.S. Creditcorp MORTGAGE  pate:  April 7, 3 19 80
- . Medford .
Mortgagor (“Owner™):  Ed L..Howell . . .. Mortgagee (“Lender”):
e el . U. S. Creditcorp
1855 Brich : . S Address: 259 Barnett.Rd., Suite 1
- -——-Klamath Falls, Qr. 97601 .. __ . __ ~-Medford,-Oregon 97501 . ...
1. Owner mortgages te Lender, on the terms set out belcry, the following “"Property” in __Klamath__ ..

County, State of -—-Oregon-—- ____, including all improvemerts now and hereafter erected thereon:

. Ciegon

Owner’s Address:

NRTCADTDMTAN A NRANE MYy

673

2. This Mortgage secures the repayment of all amounts owed on a loan evidenced by a promissory note {*'Note"")
signed by . Ed L. Howell — _ ("Borrower™) which is payable .. Lender. The Note
is dated April 7, 1980 . and the original Loan Amount is $16,000.00__ .

Lender may without notice renew or extend the Noie, and this Mortgage shall secure all such extensions ana rene-vals
whether or riot ine cxtensions and renewals are longer than the original period of the Note.

3. Ouwaer agrees to perform all acts necessary to 5.2 Owner fails to perform any of the agree-
insure and preserve the value of the Property and Lender’s ments made in Section 3, whether or not Lender has
interest in it, mncluding but not limited to the following paid for the performance of the agreement

acts: 3.1 Owner will keep the Property in good con- 5.3 There is a default under any otner agree-
ment that secures the Note.

dition and repair. Unless Lender expressly waives the - o ) .

requirement in writing, Owner will insure the Property, 5.4 Any stgner of ‘h;s mortgage or any signer

by policies payable to Lender under Lender’s loss pay- of “,’e Note ymsr.epresentec or falsified any materlal
fact inreqaid to either the Property, the financial con-

able endorsement, for fire and extended coverage, and i p ’ ; N
also against all other risks that Lender may require. dition of any signer of the Nete Ov any guarantor or
surety for the Note, or the application for the loan

The amount of insurance must be enough to pay 100% .
evidenced by the Note.

of any loss, up to the halance owed on the loan, de- v e
spite the effect of any . urance clause. Owner will 5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is ihe subject of any

provide Lender with proot of such insurance satisfac- 8
foreclosure action.

tory to Lender. Lender may inspect the Property at ! . .
any time. 5.6  Any signer of this Mortgage, any signer of
3.2 Owner wili not sell or otherwise transfer any the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for

interest in the Property, or offer to do so, without i - ]
Lender's written consent creditors or is the subject of any bankruptcy or re-

ceivership proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
tence.

3.3 Owner wiit pay all taxes, assessments, liens
and other ancumbrances on the Praperty which might
take priority over this Mortgage when they are due

4. It Owner fals to perform any of the agicements
made n Section 3, Lender may pay for the performance
ot the agreements and add the cost to the Loan Amount,
an which interest s catcutated. Owner will pay Lender the
costs ammediately  or inoancreased payments, whichever
Lender demands.

6. After default, Lender may take one or more of
the follovaing actions at Lender’s option, without notice
to Owner:

6.1 Lender may continue to charge interest on
/ ;-if the unpaid part of the Loan Amount at the rate of
5. The following are events of default under this interest specified in saotikx@x¥iGex the NOTE.
) 6.2 Lender may declare the entire unpaid
amount owed on the loan, including interest, to be
due and payable immediately.

Mortgage:
5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or
there is a failure to perform any agreament in the 6.3 Lender may, with respect to all or any por-
Note. tion ot the Property, exercise the right to torectose
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this Mortgage by judicial foreclosure in accordance
with applicatie law

6.4 Lender may, by agent or by court-appointed
receiver. enter upon, take possession of and manage
the Property, and coliect the rents from the Property,
provided the Property is not then the farm jands or
homestead of Owner. Lender shall be entitled to
apnnintinent of areceiver, wnether or not the apparent
value of the Property exceeds the amount that isowed
on the Note and this Mortgage. The receiver shall serve
without bond, if the law perimits it

6.5 Owner will be jiable for all costs and dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceed'\ng to collect
any amount Owner owes, or to f{oreclose upon the
Property.

6.6 | Lender refers the Note or this Mortgage
to a lawyer who 1s not Lender’s salaried employee,
Owner will pay iender reasonable fees that Lender
actuaily pays the lawyer, including any for appeals;

7.  The nights of Lender under this Morigage are in
addition to Lender’s rights under any other agreements oY
under the law; Lender may use any combination of those
rights.

8. Lender is not required to give Owner any notice,
excep nolices that ae required by law and cannot be given
vp by Owner. Any notice Leader must give to Owner will
be considered given when mailed to Owner at the address
shown as "‘Qwner’s adaress” on front. Except in situa-
tions for which a longer notice period is specifically pro-
vided by law, Owner agrees that 1C days notice is reason-
able notice.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

personally appeared the above-named

and acknuwledgéd {p/s‘..foregoing instrument to be __ _bis
vofuntary-act. ’ ;

NG

ENE

AN
Before me%\’ T
0 y -

Notary Public for Oregon
My commission expires: '

65754
9. Lender may require Owner to perform all agree-
ments precisely and on time, even if Lender may at other
times have given Owner extra time or may not have re-
quired precise performance.

10.  Lender will satisfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will
pay the fee for filing the satistaction.

11.  If alt or any part of the Property it condemned,
Lender may at its election require that afl or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurrad by Owner and Lender in
connection with the condemnation. {f any proceedings in
condemnation are filed, Owner shall promptly take such
steps as may be necessary to defend the action and obtain
the award.

12.  Special provisions (if any): The last payment
on the NOTE is due on April 9, 1985.

a4 itV

.

Ed L. Howell

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )
) ss.

County of —— )

e 19
personally appeared
! who, being sworn, stated
that _he, the said ——— ———————— 50 —r——————— ¢
and _he,the said f
Mortgraor corporation and that the seal affixed hereto is its seal
and (hat this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.

Before me:

____———isa/—o

Notary Fublic for Oragon
My commission expires:

MORTGAGE

nMortgagor Branch

u.s. CREDITCORP --
N - Mortgagee
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