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NOTE AND MORTGAGE - ——
ROY STEVEN TOWERS and LAURA ANN TOWERS,

S04

THE MORTGAGOR,

Hu_.sb_and and Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State of Oregon and County of e l\] amat

Lot 7 in Block 20, THIRD ADDITION TO RIVER PINE ESTATES, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with the tenements, heriditamcms. rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water Leaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleurs and floor
coverings, built-in stoves, ovens, electric si ., ai ioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property;

to secure the payment of FQrty'Qne Thousand Thl“ee Hundred Twenty"five and NO/]OO".'."_"'_.'DOI!:"S

{3 41 ,325.00--—— ). and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE OF oREGON Farty-one Thausand Three. five
and. NO/lQO—----—---—----—-—-" T=7T Dollars (54],325.00- D). with interest from the date of

initial dishursement by the State oy Oregon, at the rate of === .:5.9:.-::1-:.-pcrcent ber annum until such time as a
different interest rate is established pursuant to ORS 407.072, principa! and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3246.00-‘-'-"‘-" . on or before ... . Ma¥15;1980 e, and 5246-00"""'
each .month thereafter, plus QHE/t\‘le1fth0f““““‘ the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amaount of the principal, interest
and advances shall .. “lly paid. such bPayments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be on or before ... Apr1l] 5;20]0

In the event of transfer of ownership of the pPremises or any part thereof, 1 will continue to be liable for payment and
the balance shali draw interest as prescribed by ORS 107.070 from date of such transfer.

This note is secured by a mortgage, the terms or which are made/tg/parl

Dated at .. LaPlne,Ore on

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The MOTEAROE covenangs that he awne the premises in foe simiple, has Bood right o martgage same. that the premidses are free
fromg Chesmbiance. that e WL swatrant and dv[--n-l A forever apgainst (e clabme and denmands of a1} ersons whomsoever, and this
SOV enc o ahall ot by e Unguihed by foreclonure, bhut ahgl} run wiath the land

MORTGAGOR CTURTHER COVENANTS AND AGREES:

L To pay all debts and moneys secured hereby;

2 Not to permit the buildings to become vacant or uroccupted: not to permit the removal or dcmolishmgm of any buildings or
brovements now or hereatter existing: to keep same in ROOd repair: to complete all construction within 4 reasonable :
accordance with any agreement made between the parties hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the bremises for any objectionable or unlawful purpose;

5. Not to bermit any tax, assessment, lien, or encumbrance to exist at any time:

6 Mortganee s athorized o Pay all reai PIOberty tuxes assess ed agatnzt the premises and add same to the prinelpal, each of the
advances to bear Mierest as provided in lSw note;

TTo keep all buldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in suc
Company or companies and m such an amount ag shall be satisfactory to the mortgagee: to deposit with the morigagee a: >
policies with receipts showing payment in full of all premiums: all such Insurance shall be made payable to the mozr
Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explres;
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security volun-

Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any
terily released, Lame 10 pe applied upon the indebtedness;

Not to lease or re t the premises, or any part of same, without Written consent of the mortgagee;

furarh a copy of the mstrument of
oll payments due from the date of tr

To promptly notifv mortgagee in writing of a transfer of ownership of the premises or
transfer to the mortgagee; a purch

any part or interest in same. and to
ansfer; in all other respects this m

aser shall pay interest as prescribed by ORS 107.070 on
ortgage shall remain in full force and cffect.
The MOrtgagee may, at his option, in case of default of the

TN o domng wcluding the o ployment of an attorney to
Woantorest Gy the rate provided in the note and all such e

mortgagor, perform same in whole or in part and all expenditures
demana and shall be secured by this mortgage.

secure compliancee with the terms of the mortgage or the note shait
xXpenditures shall be immediately repayable by the mortgagor withcut

Defuult in any of the covenants or agreements herein contained or the expenditure of Ny portion of the o,
4N those specified in the appliation, except by written permission of the mortgage
Saute the enre indebledneds at the

an for purposes
option of the mortgagee to bee
morttace subject to {orectosure,

¢ given before the expenditure is madec,
ome imnudiatcly due and payable without notice and this

The fazlure of ty, s mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
hreach of the covenants,

In cuse foreclosure 1s commenced, the martgagor shull be liable for the cost of a title search, attorney fees, and all other costs
eurred in conneetion With such foreclosure,

Upen the breach of any covenant of the mortgage, the mortgagee shall have
collect the renmte, isues and profits and apply same, less re

the right to enter the
have the right 1o the appointment of

asonable costs of collection, upon the i

premises, take possession,
a receiver to collect same.

ndebtedness and the mortgagee shall

The covenarnts and agreements herein shall extend to

and be binding upon the heirs,
ass3igns of the fespective partles hereto.

executors, administrators, successors and

T 15 distinetly understooa and agreed that this note and mortgage are subject to the provisions o
Coastitution. ORS 307.010 to 407.210 and any subscquent amendments thereto and to ail
Haued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the

WORDS: The

maseuline shall be deemed to include
applicable heremn.

f Article XI-A of the Oregon
rules and regulations which have been
provisions of ORS 407.020.

the feminine, and the singular the plural where such connotations are
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this j

. {Seal)
s,

Q SALCLL DN (Senl)

(Seal)

ACKNOWILEDGMENT

STATE OF OREGON,

County of .. K]amath R .,.}ss.

Be[c'revme. a Notal;v _Pub]lic. personally appeared the within named ROY STEVENTOW

LAURA ANN, TOWERS
act and deed. B — v / o

-~ his wife, and acknowledged the foregoing instrument to be ..their voluntary

[T -
WITNESS by hand and official se
. . P Il

al the day and year last above written,

.

.
LUK . T

et Fabt e i

MORTGAGE

FROM TO Department ot Veterans' Affairs

{

>SS,

STATE OF OREGON,

County of Klamath

I certify that the within was recetved and duly recorded by me in Klamat:h County Records, Book of Mortgages,

No. P’[BO Page 6758,()1\ the lOth day of Aprll, 1980 WM-

2 ’ /
By .',.f).&‘i utZW\i/\i/{; M2 . Deputy.

D. Milne Klamaticounty Clerk

Fiied  April 10, 1980 at o'clock 10249 Anr
Klamath Falls, OR i

7 { !
County Klamath Yot e L. By ,J«{/‘L/)L&[/M/%id(&&cé/

After recording return to:
DEPARTMENT OF VETERANS® AFFAIRS Fee $7.00
General Services Building
Sal

e

Deputy.




