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1980, | berweer
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..... . d

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th .
County, Oregon, described as:

Klama

ot 7, 8, 9, in Block 31, Second Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
swum of Two thousard three hundred ninety nine and no/l00--=======———----—-=-osoossmooos

e s e — o= === === Tollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid. to be due and payable Februa_ry ,27! -

19 81

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written cousent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvenent thereon:
not to commit or permit any waste of said property.

2 To complete of testore promptly and in good and workmantike
sanner any building or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions ailecting said property; it the beneliciary so requests, fo
join in executing such financind statements pursoant to the Unitorm Corrner-
cinl Code as the bencliciary may require and to pav for filingd same in the
peoper public office or ollices, as well as the cost ol all lien searches muade
by filing olticers ot searching adencies us may be deemed desitable by the
heneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises adainst Loss or damage by hire
and such other hazards as the bg oi Ly may from lime to time require, in
an amount not less than § ‘r"’"u ‘VaYue , written in

ries acceptable to the beneliciary, with loss pavable to the latter; all
policies ol insusce shall be del red to the beneficia v a soon as insured;
i the grantor shall fail for any reason o procure amy uch insurance and to
deliver aid policies 1o the beneficiary at least fifteen s prior to the expira-
tiom of any policy of insurance now or heceatter placul on said buildinds,
the beneliciary may  procure the Same af dranfor’s s xpense. The amount
collected under any fire or other insyrance palicy mas be applied by benefi-
ciary upon any indebtedness sectured hereby and in such order as beacticiary
may determine, or at option of beneliciary the en‘ire umount so collected, or
any part thereot, may be released to drantor. Sucn application or release shall
not cure or waive any delault or notice of debault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises {ree trom construction Pens and to payoall

taves, assessnents and other chardes that oy be levied or assessed upon or
adainst said property helore any part of such Laves, assessments and other
chares become past due or delinguent and promptly defiver receipts therefor
to beneficiary: should the fgrantor fail to muke payvment ol any taves, assess
ments. insurance premiums, liens or other chardes pe vable by grantor, either

by direct payment or by providing  beneliciary with tunds with which to
make such payment. beneliciary mayv, af it option, make payment thereof,
and the amount so paid, with interest the rate set forth in the note secured
hereby, together with the obligations de cribed in paragraphs 6 and 7 of this
trunt decd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any riphts arising from breach ol anv of the
covenants hereof amd for such payments, with interest as aloresaid. the prop-
erty hereinbelore deseribed, as well as the grantor, shall be bound ta the
same extent that they are bound for the payment of the oblifation herein
described, and all such pavments shall be immediately due and pavable with-
out natice, and the nonpayment thereol shall fici,
sender all sums secured by this trust deed immediately due and pay
constitiute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incureed
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred. . 3

7. 10 appear in and delend any action or proceeding purporting to
abfect the security rights or powers of beneficiary or trustee; and in anv suif,
Bt or provemding in which the beneliciary or trustee may appear, including
any it for the loreclnure ol this dred, teo pay all costs and expenses,
cluding evidence of ttle and th Depelicnay's or frustee’s attorney’s dees,

N dees o 0o this paradiaph T oan all cases shall
fesal vonrt amd 1. event of an appedd feoor amy paddinear o
decree ol the frral court, grantor further adeces £y such wunas e g
pellate conrt shall adjndge Teasonable as the bencheian s or frustee’s atlor
fev's feo on such appeal.

It is mutually agreed thae:

K. In the event that any portion or all of said peoperty shall be tahen
ander the risht of eminent domain or condemnation, beneticiary shall have the
right, il Gt s elects, ta teg that all or any portion of the monies pavahle
T sty e el tabing, which are in escesy ol the anount feguiced
tio poy all ceasonable coats, capenses and attorney’s Jees nie iy pand o
incraered by grantor 0 snch provecdings, staall be pand to benetis yooarnd
ppdied Dyt fast upon any teasonabide ot amd evpeses atd attorney’s fees,
Both in the triel and appellade coutts. nece saridy paid o incurred by bene
liciary in such proceedings, and the balance applied upon the indebtedoes
wecrred herehv: and Qrantor agrees, it awn eapense, (o take such actions
and evecute such instruments as shalt De necessary in obfaining such com
pensation, promptly _upon beneliciary s tequest,

9 At any time and frons time fo time upon written request of bene-
ticiary, pavment of its fees and presentation of this decd and the note tor
endorsement Cin case of full seconveyances, tor cancellation), without atlecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of anv map or plat of said property: (b join in
dranting any easement or Creating any restriction thereon: () pun i uny
subordination or other agrecment affecting this decd or the lien or charge
thervol: (d) reconvey, without warranty, all or anv part of the propests. The
Srantee in any reconveyance may he deseribed as the Cperan or persons
fegally entitled thereto,” and the recitals th 0 oof any matters or facts shail
be conclusive proat of the teuthlulness thereol, Trusted's Lo dor any of the
services mentioned in this parageaph shall be not less than $5

10 Upon any defaudt by grantor hereander, henelicney anay at am
time wathonut notice, either in peeson, by agent or by o pecenver £ e an

1 by a court, and withour regard to the adequacy of aav secuty for

- ot cdness hereby secured, enter tpon and Lake poscession of sand prop

erty or i part thercol, an s own parse sue or others e coltecr the gonts,

isstren aned peolits, including those past doe and onpod - and appdy the same.

Loy conts and expenses ol operation and collection, aneludingt reasonable attor

ney's fees upon any indebtedness secured Lerehy, aid e such ordet ax bene-
ficiary may determine,

11. The entering upon and taking possession of said propertyv, the
ellection of such rents, issues and profits, or the proceeds ot fire amd other
insurance policies or compensation or awards for an taking or damade of the
property, and the application or release theicot as adaresand, shall not cure or
waive amv defaalt or notice ot default herearnder o mvalidate any et done
pursuant to such notice,

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the heneticiiay oy
declare all sums secured heteby immediately due and pavable. In such an
event the beneliciary at his election may proceed (o foreclose this trust deed
in equity as a mortdade or ditect the trustee ro toreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or (e frustes shall
exocute and cause to be recorded his written notice of detault and his election
T aell the stid deseribed peal property tu satisfy the oblitations secured
heteby, whereupon the trustee shall tix the tiene and place ot sale. give notuee
thereol an then requited by law and proce 1 to foreclose this trust <deed in
the nranner provided in ORS 86.740 to §6.795.

13, Should the beneticiary elect to foreclse by adhortisement and sale
then after delault at any time prior to live days belore the date set by the
trastee for the trustee's sale, the grantor or other persan <o privileged by
ARS 86.760. may pay to the beneliciary or his successors in interest, respec-
ti.oly, the entire amount then due under the terns of the trust deed and the
obligation secured thereby (including costs and expemes actually incurred in
enforcing the terms of the nhhigation and trustee’s and attorney’s fees not ex-
erding the amounts provided hy law) other than <uch porfin of the prn-
cipal as would not then be due had no detault oceurred, and theeeby cure
the default, in which event all foreclosure procecdingds shall be dismissed by
the trustee.

14. Otherwise, the sale sha'l be held on the date and at the tims and
place designated in the notice of sale or the time to which said ssle may
he postponed as provided by law. The trustee muay sell said property cither
in one parcel or in separate parcels and shall eIl the parcel or parcels at
anction to the highest bidder for casl, pavable at the tune ot sale. Trustee
shall deliver to the purchaser its deed in lorm as requited hy law convey ing
the property so sold, but without any covenant or wartanfy, eipress or -
plied. The recitals in the deed of any matters of fact shall be conchnive proot
of the truthlulness thereol. Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale

1S, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceads of sale ta pavment of (1) the expenses of sale, in
whading th mpensafion ol the trust T reason o hae
wroreey (0 the ubligatnn secuted by the trast ddoed
Bav it tevended Doy sulisequent o the anterest of the Dustee
deed s thei ntereats may appeat i the onder of then prionty and (d) the
surplus, i any, o the drantor o fo s successer an interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from tune 1o
e appoint A suveessor ar successors o any frustee naened hetein or (o any
A wor trustee appomted Bereunder. Upon such appointment, and without
conmveyance o the successor trustee. the Latter shall beovesed wath all gatle,
pawery and _duties contecred open any (rustee hereins named or ovirife ]
hereunder. Each auch appomtment and subistitution shall beoonade by wetten
inateament evecuted by beneliciary, contaimng! relesence to this trast deed
and its place of record. whivh, when recorded an the aftice of the County
Cleth or Recorder of the county or counties 1 whah the property s situated,
shall be conchusive proot of proper appointiuent of the .

17, Trustee accepts this trust when thin Je
achnowleded s made a public record as provde
obligated o notify any party hereto of pendin sa!
trust or of uny action or proceeding in which gra K
shall be a party unless such action or proceeding brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an ctiorney, who is an active member of the Cregen S:ure Bar, o bonk, trust company
or savings =nd loan association authorized to do business under the laws of Oregen or the United States, a title insuranze corpany aothanzed to insure tile to real
prog=ity of this state, s subsidiaries, atfdiates, agents or branches, the United States or uny agency thereof, or an escrow cgent hicensed under CRS 636 505 10 696.585.
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The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of t/e loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) tos.an-organization, oc (even if grantor-is a-naturalposson ). ase—{or business—or-coRmorciol purpeses other than grisuliueal

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledge., ui (%=
contract secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granter has hereunto set his L.and the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is

not opplicable; if warranty {a) is opplicoble and the heneficiary is a creditor

as such word is defined in the T:uth-in-lending Act and Regulation Z, the oger Case
beneficiary MUST comply with the A<t and Regulation by making required

disclosures; for this purpose, if this instriment is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lisn, 2r is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 130LJ{. or =fvlvalent, \f compliance e : Nigiingy 458
with the Act is not required, disregard this notice. Rosemary” Case

(11 the signer of the above i3 a corporation,
use the form of acknowlecgment opposite.)

{ORS 93.490]
STATE OF OREGON, j STATE OF OREGON, County of. L Jss.
Klamath s8.

County of L ) . e e s . 19
April 4 ,19 80, Personally appeared

Personally appeared the above named

L . . and
. . who, ecach being first
duly sworn, did say that the former is the
president and that the latter is the

Roger Case gnd Rosemary
. «( secretary of

-

: a corporation, and that the seal allixed to the loregoing instrument is the
B corporate seal of suid corporation and that the instrument was signed and
B sealed in behalt of said corporation by authority of its board of directors;

- 5“.‘) . . and each of them acknowledged said instrument to be its voluntary act
"w"t".tQ"“ k and deed.

N / F Before me:
SEAL)

Notary Public for Ovr.egon Notary Public for Oregon (OFFICIAL
: SEAL)

My commission expires: .. - _. . ady My commission expires:
M éomxr..?_. X I, hisJuly 13,18

REQUEST FOR FULL RECONVEYANCE

To be wied only when obligations have been poid.
TO: ... . . ceieii oo o oo .y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel ail evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties cesignated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Bath must be delivered to the truttes for \

betore will be mode.

TRUST DEED
ST iy ORI County of Klamath

STATE OF OREGON, { o
I certify that the within instru-

ment was received for record on the
11th day of ... 19.80,
ar 8:33 o'clockA. M., and recorded
in book reel volume No... M8Q  on
FOR page 6829 or as document /fee /file/
RECORDER'S UsE instrument/microfilm No. 83077
Record of Mortgages of said County.

_ Beneliciary ) Witness

SPACE RESERVED

my hand  and  seal of

AFTERiﬁEcv(V)RDVINVG RETURN TO Cournty affixed.
Cecil Zeiders

i - Wme Do Milne
5226 Mazama Yol

T E ‘
Klamath Falls, Oregon By /QZM“,C \&/\{{f\i ’(:<Q-pu'r,\'

Fee §7.00




