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THE MORTGAGOR. .. . THOMAS ]. SANDERS and MAXINE SANDERS, husband_and_wife

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans” Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of K] amath

Lot 630 in Block 128 as shown on the map entitled "MILLS ADDITION TO THE CITY
OF KLAMATH FALLS",filed November 10, 1906 in Book 1 at Page 11 in the Office
of the County Recorder of said Klamath County,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ea.om nts used in connection
with the premises; electric wiring and fixtures; furnace and heating system., water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Twenty Eight ThOUSand Five Hundred and no/100--—_-f--_--_———_—_Dull.‘nrs

] 28,500.007-,---7. and interest thereon, evidenced by the following nromissory note:

_Eight Thousand Five Hundred and no/100

T I I IS T = Dollars (s.A.28 500,00-~---- ), with interest from the date of

I promise to pay to the STATE OF OREGON Twent‘y

tnitial disbursement by the State of Oregon, at the rate of - N i percent per annum until such time as a
different interest rate is established bursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Stotes at the office of the Director of Veterans' Affairs in Saleny, Oregon, as follows:

S, 174,00::-.-.:--,::-:-nn or before .A\J.une....1.544’,.A.,19.80‘“""T“" -=na s174.00 on. the
15th. of. every month.‘.-.-,-thcrcntlcr‘ plus ...Qne.l‘twe.lfth.Of“"".“",.‘." the ad valorem taxes for each

suecessive year on the premises deseribed in the mortgage, and continuing: until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the rematnder on the
prineipal

The due date of the last payment shall be on or before Ma,\/ 15; 2008.‘.’.':1'.',‘.“""".'.‘.‘“""'.“‘.'.'."‘.

In the event of transfer of ownership of the premises or any part thercof. 1 will continue to be liable for payment and
the balance shall draw interest as preseribed by ORS 127 070 from date of such transfer.

This note is secured by a mortyage, the terms of which are made a part hercof.

.,/ -
paa at ... Klamath_Falls, Qregon. 5;;&917¢¢%¥4§Z>ﬁ;41}¢é—’iflw
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The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The morttagor cove s that he owns the premises mn fee stmple, has good nght to mortgage sime, that the premises are free
from encummbratce, that HE warrant o defend same forever agatnst the claime and demands of all persons whotnsoever, and thye.
Cevenant shall not be extinguished by forveclosure, but shall run with the lLand

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay alt debts and moneys secured hereby;

Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or n-
brovements now or hereafter existing: to keep same in pood fepalr; to complete all construction within o reasonable time n
accordance with any agreement made between the purties hereto;

Not to permit the cutting or removal of any timber exeept for his own domestie use, not to commlit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real property taxes assessced against the premises and add same 1o the principal, each of the
advancees to bear interest as provided in the note;

- To keep all builcings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
compaany or compantes and in such an amount as shall be satisfactory to the mortgegec: to deposit with the mortgagee all st
rohicies with receipts showing payment in full of ail premuums: all such insurance shall be made payable to the mortg,
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-

tarthy released., same to be applied upon the indebtedness;
Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furmish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as preseribed by ORS 107.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
mace m so doing including the employment of an atlorney to securc compliance with the terms of the mortgage or the note shaill
draw interest at the rate provided in the note and all such cipenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shai’ cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search. attorney fees, and all other costs
mneurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less reasonable costs of collection. upon the indebtedness and the mortgagee shall
nave the right to the appointment of a recetver to collecet same.

~ The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.010 to 407.210 and any subseq.ent amendments thereto and to a1l rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

\WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNE3S WHEREOF, The mortgagors have set their hands and seals this day of

. 5,
':f,ﬁ /!—/( 2 l/(/’}’;’/? X{O’I/ L{/Q(/V’} ... {Seal)

Pt , R Al - /)
AP AT IS BT LR e (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON., . }
’ s3
County of ... ... ..ol Klama th .

Refora me, a-Notary Public, personally appeared the within named Thomas J. Sanders and Maxine

‘

San{iems,',\ o~ ... ... his wife, and acknowledged the foregoing {nstrument to be [hCIF voluntary
R Vo
act and deed. tr

7, ot
\"ITI(IES’S' Ly hataq.;md officiu! seal the day and year last above written.
Lot S .

My Commission expires ... ..

MORTGAGE
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FROM e e s .. 'TO Department of Veterans' Affairs

STATE OF OREGON., l
S8,

County of KL.‘\ MAT):

I certify that the within was recelved and duly recorded by me in KLAP'MTH County Records, Book of Mortgages,

No. M BQ Pase 6898 on

the1ph - day of . APRTL 1980 - W1, -Di MILNE -KLAMATHC®™Y - GLERK-

PRV . Deputy.

Filert APRTIL 1lth . at o'clock 3552 Py
/ ~
County ..Clerk. .. [ T .(‘.v‘l,‘ PV T O AL ) - . Deputy.
: C—
After recording return to: "
DEPARTMENT OF VETERANS' AFFAIRS
S ‘Gencral Services Building

S‘;nlrm. Oregtan W7310 FEE $ 7.00
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