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TRUST DEED

THIS TRUST DEED, made this ZTH day of P02icie
Steven M. Giesy and Paula K. Giesy, husband and wife o , as Grantor,

Frontier Title and Escrow Company
Betty J. Ahern

WITNESSETH:

, as Trustee,
, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot Ten (10), Block Nine (9), Jack Pine Village, County of Klamath, according
to the official plat thereof on file with the County Clerk of Klamath County
and Subject to the Building and Use Restrictions appurtenant thereto and on
file as of May 20, 1969 in Book 18 at pages 43 and 44.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining. and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE GF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
«umot ... Four Thousand Eight Hundred and no/100. - - = = - = = = =~ = = = — = Dojtars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable . . pursuant with note R4 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first haviag obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timher or grazing purposes.

To_protect the security of this trust deed, grantor agrees

. T protect, preserve and maintain siaid property in good condition
and repair; not to remove or demolish any buildind or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and warkmanhke
manner any huilding o improvement which may be constructed, damaged or
desteoyed thereon, and pav when due all costs incareed thervlor,

FoTo comply with all Laws, ordinances, regulations, coverants, comdi
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursvant to the Unilorm Comnier-
cial Code as the beneliciary may require and to pay for Liling same in the
proper public ollice o offices, as well av the cost of all lien searches e
by Kiling ollicers or searching adencies as may be deemed desicable by the
bLenelficiary.

4. To provide and continuously maintain insurance on the huililings
now or hercafter erected on the said premises . neinst Joss or damage by lire
and such other hatards as the beneficiary may from time to time require, in
an amount not less than § . , written in
companies acceptable to the beneficiary, with loss payvable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
i the grantor shall tail tor any reason to procure any such insurance and to
deliver said policies to the beneticiary at least fitteen days prior to the expira-
tion of say policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same a: drantor's expense. The amount
collected under any fite or other insutance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected. or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

8. To keep said premises Iree Irom construction Fens and to pay all
tares, assessments and other chardes that may be levied or assessed upon or
adainst said propesty belore any part of such taxes, assessinents and other
charges become past due or delinquent and promptly deliver evceipts therefor
to hencticiary: should the drantor Fail (o make pavenent ol any taxes, assess-
ments, insurance premiums, liens or othee chardes payvable by grantor, either
by direct pavment or by providing beneliciary  with funds with which to
make such payment. beneliciary may, ot its option, make pavment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinhelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitufe a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defemd any action or proceeding purporting to
altect the security rights ar powers of bepeliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee nay appear, including
any suit for the foreclosure of this deed, to pay all cods and expenses, in-
cluding evidence ol title amd the heneficiary’s or trustee’'s attorney's fees; the
amount of attorney’s feex mientioned in this pacagraph 7 in all cases shall be
tovedd by the teial conrt and i the wvent ol an appeal Lom anyv jinldment or
eviee of (e freal soart geantor further adtees fo gy soch s as the ap
pellate connt shall adjudie teasonable ax the benelickin s or ftusfee s athor
ney s tees on such appeal.

It is mueeaally agreed that:

S, In the event that any poction or all of sand property shall be taken
umter the ridht of eminent doawmin or condemnation, | eneliciary shall have the
right, it it s elects, to requite that dll or any portiony of the monies payahle
v compensation dor such taking, which are in escess of the amount required
to pav all sonmable costa, eapenses and attorney’s lees necessarily i
s Cdeantor in such procesdings, shall be g oud to benelici
applied by it hirst upon any ceasonable co-ty aml eapenses il atfors
Deth in the tead and appellate courts, o ~arily id e dncuread by hene
Licinty in e procecdiogs, amd the balance applicd upon the indebiledness
secured hereby md Qeantor adtess, at iy own evpense, fo take such actions
and evecate sach instraments as shall be pecessary in obtaining such com
pensation, promptly upon heneliciary's regitest.

9. At anmy time and lrom time to time upon written request of hene.
ticiaey, pavment of its feex and presentation of this deed and the note for
endorsement (in case of tull reconveyances. for cancellation), without affecting
the liability ol any person lor the payment of the indebtedness, trustee may

(a) coment 1o the making of anv map or plat of said praperty; (b jomn in
Lranting anv edsement or creafind anv restriction thereun: (cy goun in any
subordination or other adreement allecting this deed or the lien or char e
theceol; 1d) reconvey, without warranty, all or any part of the propeety. The
granter in an, reconvevance may he deserihed as the Cperon o persons
ledally entitled thereto,” & g In there n of any watters or Laces shall
be conclisive prood of the trathlutness theseot. Trostec's fres foe any ot the
services mentioned in this pacadraph shall be not less than £5.

100 Upon any default by grantor hereunder, benehicrary aYvoat any
fime without notice, either in peeson. by agent or by a receiver to be ap-
pointed by o court, and without segard to the advguacy of ane secority for
the indebtedness hereby secured, enter upon amd porsession ol saul prop
erty or any puart thereof, in its own narme cue or otherwise collect the oe nes,
issues and oot including those past due and anpand, and apply the sane,
less costs and expenses of operation and collectn, including teasonable atior.
nev’s fees upan any indebtedness secured bereby, amd in such order as bene.
ticiary may determine,

1. The enterind upon and taking possession of said property, the
callection of such rents, issues and profits, or the procerds of hire and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any detault or notice of delault hereunder or insalidate any act done
pursuant to such notice.

12, Upon detault by grantor in pavment af any indebtedness secured
hereby or in his pecformance of any agreement hereumder, the benefichary may
decire all sums secuced hereby immediately due and pivable. In such an cvent
and it the above described real property is currently used flor adricultural,
timber or grazing purposes, the beneliciary may proceed (o foreclose this trust
deed in equity, as a mortgage in the mannes provided by law for mortgage
foreclosures. However i said seal property nat so carrently used, the hepe.
ticiary at hix election mav proceed to foreclose this tiust deed in cquity as a
moctdage or ddirect the trustee (o doreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall ate and
catne to be gecarded his written notice ol delanlt amd bis election to sofl the
saied devcrilied teal propeety to satisty the obligations ecuted | Iy, where
upon the trustee shall by the time and place ol sale, pive e thereol as then
rrquited by Law and proceed to toreclose this toust deed in the manmer pio
vided in ORS 56740 to 86.795

1t Shoull the bene voelect (o fureclone by advertisement and sale
then alter debaudt at any time price to live davs belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760. mav pay 1o the beneliciary or his successors in inferest, fespec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby fincluding costs and rxpenses actually ancuered in
enforcing the terms ot the obligation and frustee’s and attorney’s lees not ex.
ceeding $50 cack) other than such portion of the principal as would not then
be due had no delault cecurred, and thereby cure the default, in which ey ent
all toreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or paarcels ar
auction to the hidhest biddec for cash, pavable at the time of salv, Trustes
shall deliver ta the purchaser its deed in torm as required by faw conveving
the property so sald. hut without any covenant or waria.. . express or i
plied. The secituls in the deed of any matters of lact shall be conclusive proot
ot the truthlulness thereol. Any person, exclding the trastee, but including
the grantor and beneliciary, mav purchase at the sale.

3. When trustee sells pussaant (o the powers provided herein, troster
shall apply the proc of sale to payment ol (1) the expenses of sale, in
clhading the compensation of the teustee and a reasonable charge by trustee's
Aty (D)t the oblidation secured by the trust deed, 131 g0 alf prisons
having aevonded eny subsequent to the intecest of the frastee in the fiust
deed as thew interects may appear in the order ot their priveisy: and (4) the
surplus, al amy, to the Qrantor or (0 Ris successor in inferest enntled fo such
surplus.

6. For any reason permitted by Law beneliciary may from time o
titne appOInt a4 suCCessOr Of successors (o any trastee named heresn or o any
successor trustee appointed  hereunder. Upon such appointient, and without
conveyance to the successor trostee, the latter shall be vested with all title,
powers and _dutien conterred upon’ any tristee herein o appeoanted
hevenunder Each such appaintment and sabstitution stall be nfe by wertten
insteument esecuted by beneliciary, contattung rtefetetne ta this toust dJeed
wnd ity place ol record, which, when recocded in the ollne o the County
Clesk or Recorder of the county or counties in which the Property as sitiated,
shall be conclusive prool ol proper appaintment of the successor frustee

17. Trustee accepts this trust when this Jdeed. dul evecuted

hnowledded is made 3 public record - provided by Trustee i<
oblidated to notily any party hereto of pending sale umfer anv other deed of
trust or o any action or proceeding in which Qrantor, benefwiars or gristee
shall be a party unless such action or proceeding is brought by frustee

NOTE. The Teust Deed Act prowides that the tiustee hereunder must be either an attoraey, wha is an artive member of the Oregon State Bar, o bank. trust company
er savings and Laan avocanen authonzed to do business under the laws of Oregon or the United States, o title msurance company authotized to mswte title to real
property of this state. s subsidanes, atfiliates, agents or branches, or the Uiited States or any agency thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for granto personal, fam household or agricultural purposes (see Important No,

This deed applies to, inures to the benefit of and binds all parties herero, their heirs, legatees, devisees. administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above \vritten.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is /M:"’W 777 ’/Z(jé‘

not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such wor? s defined in the Truth-in-Lending Act end Regulation 2, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. |f complicnce with the Act not required, disregard this notice.

{If the sianer of the above is a corporotion,
use the form of acknowledgment opposite.)

(ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of

N ) . Jss.
County ot LYt ) 19
\1}2(,‘\./1.4(_1 LQ7 , 19 .4 Z) ! Personally appeared and
n CAie who, being duly sworn,
{’grsonagx a»p;»)eared the zibove : /‘ o ey e each for himself and not one for the other, did say that the former is the
by ).[: A :7 C:.«'7ZL,[ MewedoU 7\0.:7—
/\\ZLL(.?Q : _

president and that the latter s the

secretary of

X . & corporation,

. and acknowledged the loregoing instru- and that the ceal affixed to the foredoing instrument is the corporate seal
— TR f said corporation and that said instrument was signed and sealed in be-

to be . A, Ll .. voluntary act and deed. o ; ! ! : :
ment L - Y half of said corporation by authority of its board of directors; and each of
\ij;‘ra me: them acknowledged said instrument to be jits voluntary act and deed.

e\ T 77 b)) Before me:

: (OrFICIAL
Notary Public for Oregon Notary Public for Oregon SEAL)

mnmissi ires: - ] s .
My co. ission expire CQZR/54 My commission expires:

Sty
-

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have been poaid.

-, Trustee
° \.‘\-.

The undersigred is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any s.ms owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said t.ust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to
DATED: , 19
Beneticiary

Do not lote or desiray this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for bafore yance will bs made.

TRUS’f DEEE): STATE OF OREGO

(FORM No. 881}
NS Lae muB.CO L Roucano ne _ County of Klamath.... .
) i . I certify that the within instru-
Steven M & PaUla K. Glesy.__ ment was received for record on the
. ] -ldthday of April.. ;080 ,
husband and wife Grantor SPACE RESERVED ..-zr“ -10:09 o'clock A M., and recorded
Fon in book.. M80 on page 6919 o
AYCORDER'S s as file/reel number. . 83139
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

~ Wm. D. Milne

STEVENS

Betty J. Ahern

oot

Betty J. Ahern
_— . 3 R ler : i
; ,,g;;{%znlﬁ;%ver Pine Drive , ‘Countw oo gl Title
1 la L/1_1"’1’;2‘.‘ Oregon 97739 a}f&:’ﬁut ‘L-Z/.—C'Z) Depury:
. U . R Fee $7.00




