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THIS CONTRACT, Made this . . —'1—— day of..... _April. .. .. . ., 1980, between
William F. Vannice and Marjorie L. Vannice.

, hereinafter called the seller,
. L L . ) , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of . Oregon .., to-wit:

The Roundup Tavern Building at 2532 South 6th Street,
which is more particularly described as follows:

Beginning at a point on the Southwesterly line of South 6th Street as widened in 1946, North
55°50130" West, 190 feet from the intersection of said line with the Westerly line of
Vashburn Way; thence North 55°50130" West 50 feet along said line of South 6th Street; thence
South 34°09'30'" West 110 feet; thence South 55°50!3p" East 50 feet; thence North 34°09 130"

: East 110 feet to the point of beginning, being a portion of Tract 805 of Enterprise Tracts,

i Klamath County, Oregon, according to the official place thereof.
i| SUBJECT TO: Liens and assessments of Kla

‘| regulations,

Klamath Falls, Klamath County, Oregon

]

Rights
e Highway

ed on page 240 o unty, Orecgon;

(see reverse for continuation)

‘or the sum of Fifty-five.thousand and.n0/100-n~mnmenmeme-an__Dollars ($ 55,000.00. )
“hereinafter called the purchase price) on account of which ..Thi.rteen.,thousand.vseven hundred fj fty
Dollars ($ 13,750.00 ) is paid on the execution hereof (the receipt of which 1s

nereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: The balance of the purchase price is in the sum of Forty-one
ousand two hundred fifty and no/100 dollars ($41,250.00) payable in 144 eaqual monthly
1stallments of § 492.97 including interest at the rate of 10%. The
irst of such installments to bo paid on the st day of May » 1980, and
fEbsequent installments on or before the I1st _ day of each month thercafter until the
entire purchase price, including both principal and interest are paid in full.

.-

The buyer warrants to and covenants with the seller that the real property described in this contract is
imarily lor buyer's personal, tamily, household or agricultural purposes,
(B) for an organisation or (even il buyer is a natural persun) is for business or commercial purposes other than agricultural purposes.

All of said purchase price may be paid at any time: all deletr~d balances ol said purchase price shall bear interest at the rate ol 10

per cent per annum from this date until paid, interest to be paid  With principal g - : ;’:::'L"",','r';::‘::"| n
the minimum reqular payments above required. Taves on said premises lor the current tax year shall be prorated between the parties hereto as of the
date of this contract.

At the time of the execution hereof, tha sellers herein (who are husband and wite) own said described real estate as terants by the entireties;
wherclore, the seliers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate henceforth shall
be that of joirc tenants with the right of survivership and not that of tenants in common; in the event of the death ot one of the sellers. the title to
the sellers’ interest in this contract and in and to the then unpaid balance of said purchuse price, principal and interest, immediately shall vest solely

in the survivor of the sellers. . .
.{\Eri)bl ]{ L, 19 80 s and may retain such possession
rees that af all times he will keep the huildings an said premises, now or

t any waste or strip theicol; that he will kesn suid premises free from
cimburse sellees lor all costs and attorney’s fees incurced by them in defend-

i i as well as all water rents, public chargdes and municipal
me or any part thercol become past due; that at buyer’s

ises against loss or damiage by fire (with extended coverage)

in an amount not less than § 55, 900 . OO in a company or companies sarislacl(_)ry to the srllr_ls, with loss pa)'n'rlr_lo the sellers as their in-
terest may appear and all policies’ol insurance to be delivered to the sellers as soon as insured. Now if the buyer shall tail to pay any such liens,
costs, water rents, taxes, or charges or to procure and pay lor sucl insurance, the sellers may o n and any payment so made vhn{l be nl!dr1l to and
becorne a part of the debt secured by Bhi éri(rélct and sh,;lé bear interest at the rate aforesaid without waiver, however, of any right arising to the
selles for buyer’s Lreach ¢l contract. UY ) . -

The wotlams agre~ that at expense and within X% days Irom the date heteol, or Apr.l.l JO, 1980 s
they will turnish unto biyer a title insurance policy insuring (in an amount equal to said purchase price) marketable title in and to said premises
in the sellers on or subsequant to the date of this agreement, save and except the usual printed exceptions and the building and other restrictions
and easements now ol record, il any. Sellers also agree that when said purchase price is lully paid and upon request and upon surrender of this
adreement, they will deliver a good and sufficient deed conveying said premises in fee simple unto the buyer, his_heirs and assigns, free and clear
of encumbrances as of the date hercol ecxcepting, » ver, the said nents and restrictions and the taxes, municipal liens, water rents and public
charges 30 assumed by the buyer and lurther excepting ai liens and encumbrances created by the buyer or his assigns.

*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichaver warranty {A] or (B} is not licable, 1f v (A} is I < nm:! i lh_n seller is
a creditor, as such word is defined in the Truth-in-Lending Act cnd Ruqulation Z, the veller MUST comply with the Act and Regulation by muking required disclosures,

for this purpose, ute Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien 1o linonce the purchase of o dwelling in which event uvie
Stevens-Ness Form No. 1307 or similar.

-
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And it is understood. and agreed between said parties that time is of the essence ot this contract, and in case the buyer shall fail to make the
payments atove requird, or any of them, punctually within ten days of the time limited therefor, of fail to keep any agreement herein contained, then
the sellers at their option shall have the following rights: (i) to declare this contract null and void, (1) to declare the whole unpaid principal balance
of said purchase price with the interes at once due and payable andfor (3} ta foreclose this contrast by suit in equity. and in any of suc
cases, all rights and, interest created or the i in tavor of the buyer as adainst the sellers hereunder shall utterly cease and determine_and the
right to the possession of the premuses abov i other rights acquired by the buyer hereunder shall revert to and revest in said sellers
without any act ot re-entry or any other ac: it be performed and without any right ot the buyer ol return, reclamation of compensation
lor moneys pai ccount of as absolutely, lully and perfectly as it this contract and such payments had never heen
made; and in casc 2 e, eretolore made on this contract are (o bLe retained by and belong to said seilers as the adreed and
reasonable rent ol it i i { such default. And the said seli= in case of such default, shall have the right immediately or
any time therealt i hout any process of low and take immediate possessior: thereol together with all the improves
ments and appurtenances thercon or thereto helonging.

The buyer {urther agrees that Inilure by the sellers at any time to require perlormance by the buyer of any provision hereal shall in no wav

aflect their right hereunder to enforce the same, nor shall any waiver by said sellers ol any breach ol any provision hereol be held to be a waiver of

any succeeding breach of any such provision or as & waiver of the provision itsell.

The buyers hereby agrec to purchase a title insurance policy.

The true and actual consideration paid for this tramler, stated in terms of dollars, is $§ 55 ,000 .OO . i However, the actual considera ion
. . . . . . part ol the . . e .

consists of or includes other property of value given or promised which 15 {’he whole consideration (indicate W hich). 1

In case suit or action is instituted to loreclose (his contract or to enlorce any of the provisions_hereol, the buyer agrees to pay such sum a. the
court may adjudge reasonable as attorney’s lres fO be allowed pl.u'null in said st or action and il an appeal is taken from any judgment or decren
of the trial court, the buyer further promizes to pay such sum as the appellate court shall adjudde reasonable as plaintilt’s attorney's lees on such
appeal. . . .

In construing this contract. it is understood that the buyer may be more than one person; that il the canteal 0 requires, thr sindular  pronoun
shall ke taken to mean and include the plural, the masculine shall include the feminine and the neuter, and that generally all frammatical changes
shall be made, assumed and implied {0 make the provisons hereol apply equally to corporations and to individuals: also, in the vvent of the demie
ol one ol said sellers, that the word “wellers” shall mean only the survivor of them and the heirs and assidns of such survivor.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

Q2 | L
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NOTE—The t bols (D, if not applicable, should be deleted. See ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, County of. ..

) ss.
) e L e L, 19

County of ... v
80 Personally appeared . . o e T . and
_who, being duly sworn,
did say that the former is the

Personally appeared the above named William. F.
president and that the latter is the

Vannice, Marjoric L. Vannice, David.G.
ltein and Glenda M. Hein ;\lbe?
; g s i , a corporation,
..and acknowledged tho l‘"}' qing instru- and that the seal affixed to tho loregoing instrument is the corporate seal

ment to be . ... thel v )'/u',z md-derd ‘4 corporation and that said instrument was signed and sealed in be-
- fhalt bf said corporation by authority of its board of directors; and each of

1.

- / i‘/, om) acknowledged said instrument to be its voluntars act and deed.

Before nge———r<-= .m._é‘_..-. . J d (/,I Before me:
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SEAL) NOTARY FU SEAL)
rOre,

Notary lic Jor: on T . y Puablic for Qregon
”fﬁy C’omm\ on Exgircs v .. .
My combuision expies : . . ommission expires:

. secretary of

(DESCRH‘T\ON CONTINUED:
(from reverse side)
Agrecment between Klamath Basin Cooperative and George F. Hayes et UX. dated November
18, 1947, recorded Dec. 31, 1947, on page 243 of Deed Volume 215, Records of Klamath
County, Oregon.
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