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. D ——

THIS TRUST DEED, made this : , e 1985 between
LREEST. K. BIGKFORD KF

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The Westerly one-half of Lot 598, Block 103, MILLS ADDITION to the City of Kiamath
Falls, according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyuwise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  THIRTEEN THOUSAND AND H0/100 ——-- - e T U

e ————— - - _—_———__—_—-__--'——_—D()”III.\'

. with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of rrincipal and nteresy hereof, it

not svoner paid, to be due and payable Apl'll 10 19 88

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installm
becomes due and payable,

The above described real Property is not currently used for agricultural, timber or grozing purposes.

ent of said note

To protect the security of this trust deed, grantor agrees fal consent to the making of APy map or plat of said property; o, foin in

© protect, preserve and maintain said pronerty in good condition  4ranting ANV casement or creating any festriction thereon: 1cy join in any

and repair: not 10 semove or Jemolish any building or improvement thereon: subordination or other adreernent allecting this deed or the fien op charge
10T Lo cotmit or permit any waste of said property, thereof; (d) reconvey, withour warranty, all or anv pare of the troperts The
2 To complete or restore promptly and in good and workmantike drantee ANV feconvevance may fe described as the Tperson peraons
manner any building or improvement which mav be constructed, damased or Iegally entitled thereto.” and the recitaly there'n ofame matters o foces hall
destzayen thereon, and pay when duns all costs incurred thereior. be canclusiv preol of the truthfulness thereol Trintec's
4. To comply with all Luvs, ordinances, refulations. covenants, cond; rervaces mentioned in this raradeaph shall be not fess than $

tions and restrictions allecting said property, it the beneficiary ~o requests, to . 10 Upon any debault by grantor hereander, bencficiary v ar
Join in evecuting sucn financing <tuterments pursuamt to the Unitorm Conier- freree without notice, vither in person. by agent ar by o,

fees tor any of

ant
eener 1o he g
adegracy of Lamy Security for

cial Code . the beneliciary mgy require and to pay for Hling same in the pointed by o court, and without regard 1o thy
proper public office ur otficea, ax well s the cost of all hien <warches made the indebtedness hereby secured, enter upon and take Frsessian of sand prog
by filing oflicers or searching agencies as imay he deemed desicable by the CHEY o any part thereol, in ity own e sue or atherwise collect he rents,
beneticiary. . issues and profies, including those mast due and unpaid, and apphy the same,
4. To provids and continunusly  maintain inurance on the building less costs and cxpenses of operation and coilection, snchnfing reasanghle dttor.
now or hercalter ciected on the said premises againag loss or damage by fire nev's dees upon any indvbtedness secured hereby, and jn such order as Lepe.
and such other hazards as the Horeficiary iy s lrpa tie 20 fime require, in ticiery iy defermine,
aramount not less than ¢ LU L1 LIS YRyre PHIMY . written in 1. The entering wpen and FARIng possession ol said properes . g
companies acceptable (o the beneliciary, with loss payable to the latter: att collection of such rents, isres A probits, ar the proceeds of g aind Gther
policies of imurance <hall be delivered fo the b whCiary as soon as insured:  inageamen policies o compensation or aw-ids for g Lthing or darmmste of the
i the grantor shall Lail for any reason to procure any such insurance and to property, and the application or releaee therecd as aforesaid, <hall not enre or
deliver sauld policics 1o the beneticiary at lease hitteen days prior 1o the CTpira- watve any debault or notice of delault hereander or irvalidate any act done
tion of anv policy of insutance now or hereaiter placed on said building«, pursuant to osuch notice,
the beneficiary  may  procure the sarme “f drantor’s expense. The amount . . .
collected under any’ lire or other insurancs policy mav be applied by bepeti- 12. Upon detaunt by geantor in payment of any "’I‘"";"‘I"*‘_\ "“'U"“{
ciary upon any indebtedness secured Bereby and in such order as Loneticiars hereby or in his prelormance of any agreenient hereundir, 1 ..-I benvficrary riay
. detecmine, or at option of benebiciars the entie s . collected. wr declire 4l sums secured hereby Jmmediately due and pevable. In ek an
A part therecd, gnay be released o grantor. Such application or release shall event the ""”*‘““4".\‘ at his election may proceed 1o toreclose this truse deed
not cure or wave any delault or notice of defnult heteander o invalidate uny 0 equity ay a mrikiade or disect the trustee to foreclose this trust deed by
act Jdone pussuant to such notice. advertisement and sale. In the larter event the beneliciary or the trustee shall
S Ta keep said premises free from conctruetion fens and to pay alt erecute and cause o be recorded Ais written notice of detault and liy election
e esmients and cther chatdes that may be fevied of aeeeosed upon or o el the said described real property to satisty the "’;"‘f","“"s.,“C‘"F"
against said property before any part of sueh Saves, assossments and other h’:n-)y[, wh»;‘rupO" the (’1’";"‘"’ shall ';‘ the 'f’l’"; ‘”}d {‘I‘"::‘ o pH “‘;f’_‘}”“
chardes become past due or delinquent and promptly deliver receipts therefor thereo a3 then require R‘ ,;“, And P'G‘"‘";"‘ © foreclose this trust deed in
o beneticiary: should the grantor fail to make pavment of any taxves, asess.  the manner provided in ORS 56.740 to 86.795,
ments, insurance premiums, liens or other charges payable by deantor, _a~i.’her 13. Should the bsne(:’ciary elect to foreclose by advertisement ang sale
by direct pavement or by providing beneficiary with funds with which to then aiter detault ar any time prior to live davs before the tln{vvs»-[ by the
make such payment, beneticiary may, at irs option, make pavment thereof, trastee for the trustee's sale, the drantor or other person soprivibeged by
and the amount <o paid, with interest at the rate set forth in the note secured ORS 86.760, Y Py Lo the beneficiary or his <uccessors N AT N, prspeg.
heseby, todether with the obligations described in pacadraphs 6 and 7 of this tively, ‘ll toentire amougnt then .Iun‘ under the terns of the trast derd and the
trust deed, 1 be added to and become part ol the debt secured by this obligation secured thereby Cincluding costs and crpenses actually ancunsed n
trust dved, without waiver of any rights arising frean bre wh of any of the erforcing the terms of llw_nhh‘:..vmn nd trastee’s s SHOINey s dees gt gy
vavenants hereot and Loe such pavmients, wtl interest e afore - the prop. ceeding the amounts provided by o) other than such portion of the prin
erty hereinbeiore desceibed, as well s the grantor, shall pe hound 1o the cipal as uuu!d not then be due had no delauls occurred, and rhr,.-_l.y cure
sdme extent that they ace bound for the npavient of the obligation herein the detault, in which esent all loreclosure procecdings shall he dismissed by
described, and all oich pavments shall be immvediately e and payable with the trustee,
td (he nonpayment thereot shall. at the option of th, beneficiary.. 4. Otherwise, the sale shall be held on the date and at the time and
[ms secured by this trust deed immediately due and pavable and  place designated in the notice ol sale or the time fo which satd sale pray
constitute @ breach of this trust deed. ; . A be postponed as provided by law. The trustee may sell said property cither
To pay all cous. fees and evpenses of this st includind the cost g 207 parcel or 'in separate parcels and shail sell the parcel or parcels at
ol title rch as well as the other costs .1_ml capenses of Ihe. trustee lnculn-.d auction to the highest bidder for cash, payable at the tme of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in jorm as required by law conveying
tees actually incurred. A N . the property so sold, but without any covenant or warranty, express or im-.
7. To appear in and defend anv action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusiye proot
aflect the security rights or pouers of beneliciary or trustee; and in gy SHit. ol the truthlulness thereol. Any person, excluding the trustee, but including
action or procesding in which the beneliciary or ‘trustee may appear, lnCl(llil."A the grantor and beneticiary, may purchase at the sale.
any suit lor the lareclosure of this deed. to pay all costs and rxpenses, in- When frustee sells pursuant to the powers provided herein, trustee
cluding evidenca of title and the I-.~r:,»l:r,.1(.v s ar Innln: Worney’s foes; the shall apply the proceeds of sale to pavesent of (1) the eipenses of <gle in
amwonnt of attorney's fees mentioredd in this pacadraph 7 ooa ol caxes ‘.\I I be cluding the Cvmpensatnn of the fravee ami o reasemalle chuarse b gy tents
firved By the tial court and in the svent of ‘un dopeal o jdgiment ap SIS Hhe compe Bt ey A N A i
decrve of the trial couet Srantor firther . LCRYFIT) :1\ the '..,- » od et subsequent o the i e w1 the troet
frllate vt sl adnndge einatie i - BV A S S v aneear in the order of their poaoty amd (41 he
"y fees o sach appead B ERe Qrantor ot Ris suecessor o sezereer entitled o -wh
Te is matiathy agreed thae:

F o dn the event that any poction ur W1 of s progerey <hall he taden 16 For
trder the cidht of ennunent donin or condemmation, beneticniry shalt have the
fidhe, i it so e So o require that all or anmy poction of the nwnies poyable

rensation for such taking, which are i everss of the amount required
' I reasomable costs, erpeoes and ..u--m-; v fees nrt‘t"\wr;lv\‘ puticl o rewers amd duties corlerred upon any trustes hege nanwd or appointed
nnrr;ln;l’ l-y’ g‘l‘-n;h:' :’:; :,'.':.h,.’.'f.‘.':.'.'i.: -::'-“:h;:"' .’:,,.ﬁ,m :"'"I "”m';,:‘" :': heteunder. Each such appointnient and substitution shall be moade by written
apphied by it first upon any re, X s s o . it CHile, 9 cneliciary 3 - i
l;z.lh in the rriad and appellate couarts, necessarily paid or incurred by bene- 1’,’,’;[“;;’:‘”’[”711::((‘);l(.ri:n’rl()] I:“-:,cl;,u":.},;e:“,’:.::?lﬂﬁ ;:,lr;'::‘:‘,lll,?.- ’:l“ ;;.'..“\(r',.g;:‘{
ticiary i such praceedings, and the balance applied upon the indebtedness Cletk or Recorder of the county or counties in which the property is sit u--d‘
secured hereby; and drantor adress, at its own expence, to take such actions shall be conclusive proof of proper appointment of the ‘ucfé‘..f:,, truster b
and execute such instruments as shall be necessary in obtaining such com. . . . ; o o

X ! . b 17. Tructee accepts this trust when this derd, dulv execured and
pensation. promptly upon beneficiary’s request. . k ledied i el blic C ¥l 3 "

At amv Hme and from Gme 10 time upon written request of berme. obligaregled i made a public recont as frovided by L. Trustee s ‘nor

flarye paviment o its fors and presentation vl (his et amt i oo i 1 amaliy anv party hereto of penfing e imler v wther deed ol

eodarsement (i case of ll feconvey.amees, for cavellationd, without alfectmg MO or ol any action or frneeading in which tranter, hessetirany o frustee

the habitity ol anv person tor the payment ol the imdebtedness, trustoe may shall be a party unless such actun Or preceeding s brosdht by trustee,

e lemen permitted by Law beneficiary may feom tine to
time appoint 4 sue CANNT OF SUCCESAOrS o any trustee narned herein o toy
SHCCENOL frustee appointed hereunder Upon such AP antinent, ard
COnvesance to the successor fruster, the latter shall be o ted wath

any

HOTE. The Trust Deed Ary peovides that the trustee hereunder must he sither un attarney, who is an active member of the Oregon State Bar, o bank ey
of suvings und loan asserishien cuthorzed t0 do bus ness under the lows of Oregon or the United States, o tle NUrance company autharized 1O e Nede vy rpat
property of tha state, its subudiuries, affiliates, cgenty or branches, the Umited States or any ugency thereo!, or an escrow agent licensed under ORS ¢vs 505 L TN

company
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purpuses other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |[MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use S N Form No. 1306, or equivalent. If 1
with the Act is not required, disregard this notice.

{If the signer of the chove is a corporation,
use the form of acknowledgment opposite.)

{ORS §3.490]
STATE OF OREGON,

County of Klamath . )
April /O 4 80,
Personally appeared the above named . . .. who, each being lirst
ERNEST K. BICKFORD and MARGARET duly sworn, did say that the former is the
A. BICKFOR.D’ husband and wife . president and that the latter is the.

355 STATE OF OREGON, County of . . ) ss.
[T .19
Personally appeared . e . and

secretary of .

a corporation, and that the seal atfixed to the foregoing instrument is the
~ . . corporate seal of said corporation and that the instrument was signed and
. -e'i’nd a'c'k.nouledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
o . . o ~fe . $, T H ¢ H .
miarit tu‘ﬁe - “the®r. - voluntary act and deed. and each of them acknowledged said instcument to be its voluntary act

*

and deed.

T i . / R Before me:
(OFFICIAL 2 0%
SEAL) " ¢ . /

otary ﬁ(‘lbl}c for Oregon Notary Public lor Oregon . (OFFICIAL
SEAL)

) My commission expires: é//?/gj My commission expires:

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have been paid.
TO: . e s , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

Da not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the Irustee for bufsre will be made.

TRUST DEED - STATE OF OREGON, \

(FORM No. 881.1) County of ... Klamath {5S
CCEVERS HERR G AW RUR Lo RORTE AT R I certify that the within instru-
Mrr . e : ment was received for record on the
M ! ‘14thday April 80
i211 Hilton Drive 4thday of AP 19
Klomoabh Falls, OR 9760) ‘ ar 11:10 oclock & M., and recorded
TR AR ’ " Grantor | SPACE RESERVED in book reel volume No. M80 on
s Dolly Machido ' FOR' 3 ;.mg’t' 6934 ‘ or as dm‘um(-réf fr(-o'filz-,’
S AT ST ST RECORDFR'S USE instrument/microfilm No. 315
oWl America Canyon Road Sp. & Record of Mortsad { aid Count
. ' ecor (o] ortgages of st ounty.
Vallejo, CA.QM590 :_ Ke :

Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN TO y athx

MOUNTAIN TITLE COMPANY - Krist ~ o T

QAG L@.Depul;'




