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“RA16( TRUST DEED Yol Mg e B332 SN
THIS TRUST DEED, made this 12th.” ° day of . February . -~ + 19.80 , between
Doris C. Moody, a single. womon .. .. e ., as Grantor,
KLAMATH. COUNTY TITLE COMPANY., .an Oregon Corporation - ., as Trustee,
S.E.C., £o., INC.l,..aA.COrporatl'onﬂ . . e » as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath - ... County, Cregon, described as:
t

Lot 14, Block 71
Klamath Falls Forest Estates, Highway 66 Unit, Plat No. 3
as recorded in Klamath Ceunty, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anpywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate.

ined and payment of the

sumof . ... Fourteen Hundred and no cents ... o . - Doliars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereol, if not sooner paid, to be due and payable Octqber ]21 R .
The date of maturity of the debt secured by this instrement is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agriculturel, timber or graring purposes.

To protect the securityv of this truse deed, drantor adrees: ‘a) consent rto the making o! any map or plaf of <aid Property b joun gn
! To protect. preserve and maintain saud property an good condition Leanting anv easernent or Creatingd any testriction thereon oo, ron e
and repair. not (o remose or demnind any budimg or 1Mprovement thereon: subirdination o ather afreement attecting this decd or the liess e ok
nOt o comnnt or permit anyv waste of said propersy thereot, i) reconves. wathout warranty . all or A part of the pyoperty
2 To complete or restore promptly and an good and workmanithe Lranlee un o any reconves snce v be described  as the FEIAON G persans
ranner anv building or amprovement which iy be constructed, damaged or jeQelly entitled thereto.” and the recials theren o any matters or fuci shall
destroved thereon. and pay when due ali costs imcured theeere. be wonclusive prool of the truthtulness thessod Trome 1 e for any c:
To cumply with ali Laws, ordinances. regulations, SoNenants, somdi MIMSes mennoned in this paragraph shall be rot jes thae § .
tions and restrictions alfecting said properes, if the beneticiary 30 requests ro I Uron anv defaulr by Krantor hereunde:. beneficiary mav a:
join in erecuing such financing statements pursuant to the Unitorm Commer- fime withour notice, either N operson. by oasent ¢r by o revenner ro e
cial Code as the beneliciary may require and to pav for filing same in the  pomted by a courr, and withour redard 1o the adequass of amy securirs
proper public oflice or olfices, as well as the cost ef all lien searches made the indebtedness hereby secured, enter upon and taic possession o
by tiling ofiicers or searching agencies as may be deemed desirable by the e7IV Or any part thereof. in its own name sue or of X
beneficiary neues and profits. incfuding thote past due and unpad. an] appiv the same
To provide and continucusly maintain insurance on the buildings less costs and cxpemes of operation and colicction. anchuding reasonaht. RIITON
now or hereatte; erected un the said premuses against loss or damage by fire ney's fees upon am: indebtedness secured hereby, and an such order e e
and such other hazards as the brncliciamy, may ¢grom time (o time require, in tiriary may determine
an amount not less than 3 NOL QPP lcobre . writlen in 11. The entering upon and taking possesvion of saif nropesty, ch.
companies acceptable to the benelicla y. with lose payable 1o the latter; all collectinn al such rents, issues and protits. ar the proceeds of bire and othes
policies ol nwirance shall be deliverrd (0 the beneliciary ac soan as msured, insurance pohicies or compensation or awards dor any tasing or darmiaie ! the
il the grantor shall lail for any feasn to procurs anyv such insurance and to property, and the application or release thereul s aloresant, shall nar cure -
deliver sard policies to the beneticiary at least fitteen davs prior to the expira- waive any delaull or naotice nf detault hereunder or iny alidate any act dine
tton of any palicy of insurance now or herealter placed on said  buildings, pursuant to such notice.
the bensficiary may procure the samr  ar grantor's exnense The amoumt 12. Uporn default by Rranter in pavment o amy an febteinecs secyred
collected under any’ fire or other insurance policy: may be applied by beneli- hereby or ir his pertormance of an, adreemment hereurler the beneiiciary moas
ciary upon any indebtedness secured hereby and in such order as beneficiary declate all sum< secured herebn immediately du- INY fusabic in such arn e
may determine. or at option ol beneliciary the entire amount so callected. or and it the above described rea! property s curtentiv used 1or agriculigral
ANy part thereol, mav be released to grantor. Such application or release shall timber or grazing purpuses. the beneliciary mayv procecd 1o 1Orectose thry rryer
not cure or waive any delaull or notice of detault hereunder or mvalidate any deed in equity, as a mortdase in the manner provided by law oy morrgate
act done pursuant to such notice, foraclosures. However jt sud real property < par S0 currently used. the hen-
5. To keep said premises free from construction | ent and w0 pav all biciary ar his election may proceed 1o toreciose this trys: deed an equint ae
taxes, assessments and other charges that mas be Jevied or assessed upon or mortgake or direct the frustee 10 roreciose this frust deed by advertieme
against said croperty before anv part of such taxes, assessment< and other and sale. Ir the latter event the beneiiciars or the truttes shall erecute
charges become past’ due or delinguent and promptly deliver receipts therelor cause to be recorded his written notics of detault and his election fo sell
to beneliciary: should the grantor iail to make payment of any taxes, assess. said described real property to satisfy the obligatione secured her .
ments, insurarce premiums, liens or other charges payable by grantor, tither  ynon the trustee shall hix the time and place of sale, pive notice thereol as then
by direct pavment or by providing beneticiary (with funds with which to required by law and proceed to foreclose this trus: deed in the manner pro-
make such payment, beneliciary mav, at jts option, make payment thereof, vided in ORS 86.749 1o 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to toreclose by advertisement and sale
hereby. together with the oblidations described in paragraphs 6 and 7 of this  then atter default ar any time prior to five dayvs before the date set by the
trust deed. sha!! be added to and become a part of the debt secured by this trustee for the trustee's sale, * frantor or other person so privileged bu
frust deed, without waiver of any rights arising irom breach of any of the (ogs §6.760, may pay to the beneliciary or his Successors in interest, respec-
covenants hereof and lor such payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the ferms of the trust deed and the
er1y hereinbetore described, as’ well as the Lrantor, shall be bound (o the obligation secured thereby Gincluding costs and expences actualiy mcurred 1n
same extent that thev are bound lor the pavment of the obligation herein enforcing the terms ol the obligation and trustee s ad ATIOInes s fees no: en-
described, and all such pavements shall be immediately due and pavable with. ceeding £50 cachs other than surh portion o! the princg ax woul! not then
S gootice. and the nonpavment thereol shall. at the option of the benelicrary. be due had oo debault cecurted. and thereby cute The dera 1 which event
render all sums secured by this trust deed rnmediately due and pavable and all toreclosure proceedings shall be distnissed by the frisier
constitute a breach ol this trust deed. . 14 Otherwise. the sale shall be held on the are and at the tme an!
8. To pay all costs, lees and erpenses of this frust including the cost place desiznated an the notice uf sale The trustee sav sell said property either
ot title search as well a« the other coss and ecxpenses of the trustee incurred !noone parcel or un separate parcels and shall sell the parcel or parcers at
in connection with or in enlorcing thiv abligar'on and trustee's and attarneyv's auction to the Rghest bidder tor cash, pavable at the time of sale Trosre
feoc actually incurred shall deliver to the purchaser gts deed an form as required by aw conyevany
7 To appear in and delend any actior e proceeding purporting to the propecty so sold. but without any COVENUNT Or WAHANIC, exoress o gy
aflect the security rights or power< of beneficiary or frustees and moamv suit, rlied The recitals in the deed of anv matters of face shall be conclusive proot
acuon or proceeding an which the heneliciary or trustee mav appear, including of the truthiuiness thereot. Am person. excluding the trustee. bur ncluding
any suit lor the loreclosure ol this deed, 1o poy all costs amg PO M he grantor and benefinare, o purchase ar the sale
cluding evidence of tle and the beneficiary’s or trustee's atrornev’'s fees: the 15 When trustee sells puriuant o the powers provided here trustes
PPN i aftorney’s fees mentioned in thiv paradraph T oin all caces shall be thall applv the proceeds of sale 1o navment of o1 the Frpenses ar sale. in
Haed by ihe trial court and i the event of an appeal from any suicmemr o uediec the compensanion of the tsuster and o rensenatle cnarte e trustee s
othe (Al court. grantor turther Adrees 0 pay such s as the ap. arrerney L 0y te the obhigation secured by othe trust deed (1) te & persons
certtt ANl adiad e rensonahle as the henclicrars s or trostee’s atror having recocdad liem subivequent to the interes the foustee i the fruve
pey o feey anach appeal dred v then unterests miay appear e the ooder of fhew Mraerets amd 4 (he
TS surtually agrecd that sorplus, af amy, 1o the grantor or fo Biv sicceaser un antereer e statled te sus b
Nodnothe event that any ot e all ol said property ah o be takery surp i
vieder the right ot eminent doniamn or cotdemnation, beoehiciary shall haye the 16 For anv reason permitted by law benebciary rmay Mo tiene to
ot ad ot oo elects, to require that all or any portion of the mores payable hine anpoint a successor ar suceessors o AV trustee named heremn or to any
as compensation tor such takingd. which are i oetcess of the ameount required NP truster appointed  hereunder Upon such apposntment and without

to pav all reasanable costs, expensec and attornev’s feev necessarnhy pard or convesance to o the successar truster. the latter shall be yested with all title
incurred by grantor in such proceedings. sha!! be pad 1o heneticiary and powers and uties conterred upor am rrustee here nan approinte]
anplied by it hest vpon ame reasonable covts and eapenies and atrornes s fees, hareunder  Each such arpuntmen: and r " made by owrirren
both in the trial and Aprellate coures. neceswriiy pa wroancurred by Rene- I trnent evecured By bemeficiar corian: My otrust eed
hiciary an such procesdings. am? the balanve : uper the indebrednes, and e place o eeord WARA  when recorded e s N Ae Counry
secured hereby: and grantor agrees. at s o cxronse, (0 take such actions Clerh or Recorder of the counts ©F Courtres an w AR the nroperty ga situated
and execufe such instruments as stall be necessary in obtaining such comn. shall be conclusive Provi of proper appointment o the successor rryaree
pensation. prompth upon beneliciary s request. 17 Trustee accepts this truse when this deed. duly Frecuted  and

At anv time and from time to time upon written cequest of bene- acknowledged 1 made a public record as provided by Jaw Trostee 1n ot
ficiary:, pavment of irs fees and presentation of this deed and the note for obligated to notitv anv party herere ol pending sale under any other deed of
endorsement (1n case of tull reconvevances, for cancellation). without allecting trust or of any action or proceeding in which gprantor, benetiziary ar grustee
the liability of any person for the pavment ol the indebtedness, trustee may shall be s partv unless such action or pracesding v brought by triater

HOTE  Tna Tooar Deres A provides that sha vuvtae heteoniies MUt be ether on gttorney, whoe SN ot e meelie - n oobenk e g y
o wangy and lean anoaobon outharnged ta GO surnnmiy ungar the taws of Cregon ar the Umred Mates. o ttle onsurance SOMEArY Quthorized 1 nyce ol 0w e
ptoperty ol they state, 1y twbndisney, athhntes, ogenty or branches, or the Un.ted Stares or any agency tnereo!




and tha: he will warrant ang forever defend the Same against gy persons whomsoévez.

The grantor warrants that the Proceeds of t
a)* Primarily for érantor’s Personal, family,
KHYOE ¢
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, admimstrators, execu-
pledgee, of the
ontext so requires, the

s hereunto set his hand the day ang year first above written,

‘ IMPORTANT NOTICE: Delete, by lining outl, whichever warranty {a) or {b) is . : 67 77”
no! applicable; jf warranty (g} i applicable ang the banzh’clary is a Creditor - Tt AL TEITT T
or such word js defined in jhe Tru)h-in-Londing Act and Regulation z, the

benefi:iary Mmust comply with the Act and Regulation by making reGuired
disclosures; for this Purpose, if thig instrumeny is to be a FIRSY lien to finance

STATE OF CALIFORNI ss
COUNTY m‘m/'w‘,b/ £ -
O@((Mf%__;‘\_ before me,

the undersigned, a Notary Public in and for said Cuum}' and State,

personally appeared 'é’(”";i < L,@C)’M\ FOR NOTARY SEAL OR sTAMP
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REQUEST FoOR FULL RECONVEYANCE
To be used only when ebligotions hove been poid.

. Trustes

indobtednesy secured by
truse deey have been fully ou heroby are directed, on payvmens . i ou under ¢he torms of
said tryse deed or pursuant 1o statute, to cancel alt evidences of indcbledn 1 ?

are delivered 1o you
herewiey, togather with said fruse deed) and to reconvey, without Warranty,

tho terms of s8id trust deed the
estate now Ralg by you under the 3ame. Ma;) feconveyance and documents to ,

DATED: R R T 7 e

Do nmt fose or destroy thiy Trus! Deed OR THE NOTE




