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TRUST

THIS TRUST DEED, made this 21st
TRANSAMERICA TITLE INSURANCE CO.
WELLS FARGO REALTY SERVICES, INC.

and

day of

CHESTER L. MYERS AND SYLVIA M. MYERS, HUSBAND AND WIFE

$ LAW PUBLISHING CO., FORTLAND, OR. 97204

DEED

March L1979 | between
, as Grantor,

, as Trustee,

. TRUSTEE UNDER TRUST 7219, as Beneficiary,

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 15 in Block 8 OREGON SHORES SUBDIVISION-Tract #1053, in the County

of Klamath, State of Oregon,
1973 in Volume 20, Pages 21 and 22
Recorder ot said County.

as shown on the Map filed on October 3,
of MAPS in the office of the County

together with all and singular the tenewents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING

sum of
thereon according to the

final payment of principal and interest Lercof, if not sooner paid, to be due and payable

sues and profits thereof and all fixtures now or hereafter attached to or used in connec-

PERFORMANCE of each agreement of grantor herein contained and payient of the
TWO THQUSAND SIX HUNDRED TWENTY-NINE--—-~-—~---=33

terms of a promissory note of even date herewith, payable to beneticiary or order and made by gramtor, the

100--~ Dollars, with interest

1y
’

The date of maturity of the debt secured by this instrument .: the date, stated above, on shich the linal installment of said note
becomes due and payable. In the event the within described property, or «ny part thereof, or any interest therein is sold, agreed to be
sold. conveyed. assigned or alienated bv the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligati
herein, shall become immediately due and payable.

ons secured by this instrument, irrespective of the maturity  dates expressed  therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the sccurity ol this prust deed, grantor adrees:

t T protect, preserve and nntain said property in sood condition
and repair; not o remove or demolish any building o improvement thereon;
not to commit or perrmit ame waste of said property.

2 o complete or restore promptly and in good and workmanlike
pranner any bulhdmgd or amprovement which iy be comstructed, damaged or
destroyed thervan, and pav when due all costs incuered therelor,

3. To comply with all laws, ordinances. regulations, covenants, condi
tions and restrictions aflecting said property; if the beneliciary 2o requests, to
join in evesuting uch binuncingd statements pursuant to the Uniform Commer-
cial Code as the benelici may require and to pay for filing same in the
proper public oltice or offices, ax well as the cost of all lien searches made
by filing officers or searrhing agencies as may be dvemed desirable by the
beneliciary.
. To pravide and continuously maintain insurance on the buildings
now or heteafter erected on the said precises against loss or darnage by fire
and suck other hazards as the beneliciary may lrom time fo tune require,
an amount pot less than , written in
companies acceptable to the benclictary, with loss payable to the latter; all
policies of insurance <hall be delivered to the bepeficiary as soon as insured;
it the Sranter <hall fail for any reason to procure any such insurance and to
eliver warid policw + to the beneliciary: at least filteen days prior to the expira-
Yinnr o anv. policy ol insurance now or herealter placed on said buildings,
the beackiviary  may  procure the same at drantor’s erpense The amount
cattectre under any fire or other insurance policy mayv be applied by beneli-
clary upon any indebledness weetred hereby and inosuch order as heneliciary
iy determine, or at option of beneficlary the entire amount so collected. or
anv part thereof, mav be ectsed to drantor. Such application or release shall
nut cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant o sech notice,

S Ta keep said premiises free from

constraction Fens and 1o pav all
paves, assessonents and o ther charges that oy be devied or assessed upon or
it waisl penperty before any part of such Laves, assessments and othee
eharges brcome post due ot lelinguent amd promptiv deliver oeceipts thereho
tor hrenebiciare, should the grantor fad too o ke penvinent of am faves, assess
frenfs, mosaranve premiunm, lens or cther charge . payabde by grantor, either
by direct punnent or by providing Benehiciary wath funds with which to
tnake such pavenent, beneiciary pnav, ot s aptinn, make pavinent theeeof,
and the amount ~o paid, swith intecest at the rate <et forth in the note secured
heteby, todether with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any cights arisingd from breach of any of the
conemants hereol amld dor such pavments, wih o interest as aloresaid, the prop-
rty hereinhefore described, as well the grantor, shall be bound to the
wame evtent that they are bound for the payment of the obligation herein
desceibed, and all such payments shall be inmndoately due and payable with-
it notice, and the nonpavment theevot hall, ot the option of the beneliciary,
render all sums secured by this trust deed imnediately due and payable, and
constitute a breach ot this trust deed. ﬂ

6. To pay all costs, fees and expenses of this trust inCifieied tee cont
of tithe search well an the other costs and evpenses of the tth incugered
in conmection wath or in enboccmd thes ohliditien and trustee’s amd attorney s
incurred

Sppear in and defend amy acten o proceeding purporting to
rishts ar powers of benefionay or frustoe! and inoany sl
or trustee may appear, including
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() consent to the making of any map or plat of said property; (hy join in
dranting easerent of creating any cestriction thereon, (e} juin oan any
wuhordination or other agreement allecting this deed o the Jien o charge
thereol: (d) reconvey, without warranty, all or anv part of the property. The
grantee in any reconvevance may he described as the Upeeson
legally entitled therete,” amd the recitals there'n of any matters ar
be conclusive prool of the truthfulness thereot. Trustee's fees for
services mmentioned in this pasadeaph shall be not less than 8

Upon any delault by grantor hereunder, beneliciary may at any
timme without potice, either in prrson, by agent or by ver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect ths rents,
isstzes and profits, including those past due and unpaid, and apply the <arne,
Tews contn and evpenses ol operation and collection, including reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary muay determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insteance policies or compensation or awards for any takingd or damide of the
property, and the application or release thereal as oresaid, shall not cure or

vy default or notice of default hereunder or invalidate any act done
parsuant to such notice.

12, Upon default by grantor in pavment ol any indebtedness secured

eby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby inunediately due and pavible. Insuch ancevent
and if the above described real property currently used for adricultural,
timber or grazing purposes, the heneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner procided by law for mortdage
foreclosures, However if said real property is not ~o curcently used, the ben--
ficiary at his election may procecd to foreclose this trust deed in equity as a
mortiane or dicect the trustes to boceclose this trust deed by advertinement
and s In the latter event the beneficiory or the trustee shall evecute and
Coatne he cecorded his wiitten b v ol detaale and b election too the
wird descrthod real propeety to satishe the ablidations secared herebiv, whert
apore the tevstee shall to the time amd plece of sale, gave aotoe theerel as then
required by faw end procesd o fareclose this teast dved i the aannee e
vided 1n ORS 56.740 (5 NA 795,

135, Shouh? the beneficiary elect to foreclose by advertisement and sale
then after default af any time prior o tive davs betore the date et by the
trustee for the trustee’s sale, the grantor or other person soo privilefed by
ORS 86 760, may pay to the beneliciary or his successors in interest, respec-
toely, the entite amonr then due under the teros of the trust deed and the
ablitation sectured theroby cincludind costs and erpen os actaallv ancurced in
enforcing the terms of the obligation and trustes' s and atrornes s fees not ey
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the detault, in which event
all foreclosure proceedings shall be dismissed by the trustee.

Otherwise, the sale shall be held on the Jate and at the time and
place designated in the notice of sate. The trustee may ~ell said proprety
i one parcel or an separate parcels and shall sl the pareel or par
srction to the highest bidder for cash, pavable at the time of
hall deliver fo the purchaser its deed in torm s required by Lew
the properey wold, hut without Ny Covenant or warranty . eypre
ptivd. The recitals in the deed of amy matters of fact shall be conclusive procd
ot the trathiulness thereof. Any person. ecludmg the trustee, but including
the geantor and beneliciary, may purchase at the sale,
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