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TRUST DEED

THIS TRUST DEED, made this 21st day of March
CHESTER J. MYERS AND SYLVIA M. MYERS, HUSBAND AND WIFE

TRANSAMERICA TITLE INSURANCE CO.
ang WELLS FARGO REALTY SERVICES, INC.

STEVENS.NESS LAW PUDLISIING CO., FORTLAKLD, OH, 47234

‘_} :;Gt\—. ‘Chi,

, 19 79, between
,as Grantor,
. as Trustee,
, as Beneficiary,

, TRUSTEE UNDER TRUST 7219

WITNESSETH:
Gragtor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
¥lamat &
amath

County, Oregon, described as:

Lot 16 in Block 8 OREGON SHORES SUBDIVISION-Tract #1053 in

the County of Klamath,,State of Oregon, as shown on the Map filed
on October 3, 1973, in Volume 20, Pages 21 and 22 of MAPS in the
ottice of the Guniy Recorder of said County.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each apreement of grantor herein contained and payment of the

sum of

_TWO THOUSAND THREE HUNDRED SEVENTY-SEVEN----------33

O Dollars, with interese

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or arder and made by grantor, the

tinal payment ol principal and interest hereof, if not sooner paid, to be due and payable R L L 18
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obrained the written consent or approval of the beneticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grating purposes.

To protect the security of this trust deed, srantor agrees:

To protect, preserve and maintain said property in good vondition
and repair: naf to renowe or demolish any building or improvement thereon;
not to commit ar permit any waste of said property.

20 To complete o testore promptiv and in good  and workmantibe
tannee any building o goprovenment which oy be comtructed. damased or
destroved therean, and pav when due adl costs incurred theretor,

A To comply with all laws, ordinances, regulations, covenants, comdi.
tions and restrictions atlectund said property; il the heneliciary o requests, o
Join in executing such fipancing statements pursuant to the Unilorm Commer-
cial Code as the beneticia nuy require and fo pay for Eling same in the
proper public office or offices. as well as the cost of all lien searches made
by hling ofhcers or searchind adencies as may be deemed desirable by the
beneliciary.

Ta provide and continuously rnaintain insurance on the buildings
now ar heceatter crected on the siid premises againsg loss or damage by fire
and such athes bacards as the benebiciary oy from time to time require, in
an osant g, fess than § L owant i
companies acceptable to the benehiciary, with loss payable o the latt
policies o dnsurance shall e delivered 1o the heneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said polvies to the bencliciary at least bilteen days prior 1o the eapira-
tion of any policy of insurance now or hereatter placed on said buildings.
the henchiciary may procure the same at drantor's expense. The amount
collected under any lice or other insurance policy mav be applied by beneli-
ciary upon amy indebtedness secured hereby and in osuch order as beneficiary
may deterrune, o ot eption ol benebiciary the entite amount <o collected, or
any part thoreol, tay beoreleased to Srantor. Such application or release shall
nof cure or waive any delault or natice of delault hereunder or invalidate any
act done purstant to such notice,

o keep said premisos froe brom construction Sens oamd ot pay all
faves, assessments amd cther charges that may be levied or assessed upon or
adainst saild property belore anv part of cuch tases, assessients and other
chardes hecospe st due or delinguent amd promptly deliver seceipts therelor
to beneficrary, Shauld the Soantar Lal o make pavarent of oy taves,
ments, insurance premiuns, heos or other chardes pavable by grantor, vither
by direct pavanent o by providing beneliciary with funds with which to
make such paverent, benelic ©otnay, at i~ option. make pavment thereof,
and the amount so paid, with interest ot the rate set forth in the note secured
Eereby, todethor with the oblidations described in parageaphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, withrut wanver of any rights arisind from breach of any of the
covenants fereaf and Ior cuch pavients, wih interest as aloresaid, the prop-
erty hervinhefore deseribed, as well as the grantor, shall be bound to the
same extent thar thev are bound for the pavment of the obligation herein
described, and all such payrments shall be inuncditely due and payable with-
out notice, and the monpavment thereol shall, at the option of the beneliciary,
render all cums secured by this trust deed imumediately due and payable .'m(l/
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust includinhe cose
ol title wearch as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s amd attarney”
Bros actually incurred.

T o appear in and defend any action or procecding purporting to
abect the security tights or powers of heneliciary or frustoe; and in anv suir,
action or procesding in which the benehiciary or frustee may appear, inchuding
any sut for the loreclosure of this deed, (o pay all costs and expenses, in-
cluding sordence of tithe and the hencliciasy's or frustee’s attorney’s Jees; the
drsrannt of aftorney toos mentioned i thes paragiaph T oin all cases shall be
fravel By the tread o et and in the event of an appead {roan any juddment or
shoren of ghe Gral vorrt fantos bty atscos o gy s s s the g
g tlate ot sRall milindie e asnatile s e Benchoery v oon frostee's aftor
v Loew o i appent

Tt snutusddy anieed that

S o the event that any poation oo Il a2 s foperty shall e
undes the rotht oF eorinent domoain oc cornde vt ey Al bve the
rethe. ab ot s electss fo eequiee that Gl or oamy portnens or the moues oy ahle
av compensation tor sach fakind, which are o evcoss o the amount regonad
o oy all sonable costs, evpenses and attoraes s bees necessardy pand ar
incurred by nter an . L oshall be pand to bemctwsary il
topdied Dot bt oy cants and e et atforney s f
both o the teead and Hlate courts, pecossanty patd o anoisred by bene
ficnary in such procecdings, and  the balarce applicd upon the indebstediness
secured hrrehv: amd drantor adeees, af iy awn oevpense, (o take such actions
amd evecute sach imstruments o shall o he pecessary in obtaining such com-
pensation, prompth upon benelicians request

At any time and frony time to fime upon weritten request of hene-
ticiarv, pavment of i fees and presentat:on of this deed and the note for
endorserment (in case of {ull reconvevances, for cancellation}, without alfecting
the Hability of any person for the pavonont of the jodebtedness, trustre mayv

‘.

() consent (o the making of any map or plat ol said property: (hy join in

Lranting any easement or creating any restriction thereon: () join in any

subordination or other agreement alfecting this deed or the lien or charge

thereal; () recony without warranty, all or any part of the properts. The

in anv recon nee ey be desetibed as the Cperson or persons

nd the recitads thete'n of anv pratters or Lacts shall

he conclusive proot of the teathlalness thereal. Trustes's fees for any of the
seevices anentioned in this paradeaph shall be not less than $5.

10, Upon am debault by grantor hereunder, beaeliciary may ot oany
time without notice. either in person, by agent or by a seceiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness herehy secured, vnter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuss and profits, including those past due and unpaid, and apply the sare.
Jess costs and eapenses of operation and colliction, in tuding reasonmeble atetor
nev's dees upon anv andebtedness secured Bereby, and in such ordee as b e
ticiary n 4 mine.

. The rafering upon and taking possession of s propeety, the
vollection ob such rents, issues and prolits, or the provecds of tire amd other
inurance policies or compensation or awards lor any taking or damade of the
property and the application or release thereol as doresaid, shall not cure or
waive anmy default or notice of default hereander or iny ate any act done
pursGant ta such notice.

Upon default by grantor in pavment of any indebtedness secrred]
herehy arin is peclornnee of any ageeenient heceunder, the bene
declare all sums sured heceby immediately due and paval In such
and it the aba deseribied 1o i ocarrently used tor ageicndtural,
tisnber or Jraring pueposes, the he i iy proceed to foreclose this truse
deed in equity, as i mortdage in the manner provided by law tor mortgage
foreclosures. However it said real property is not so carrentls used, the ber. -
liciary at his election inay proceed to foreclose this trust deed in equity as a
mortdage vr direct the trustee to loreclose this trust deed by advertisemeny
and sale. In the latter event the beneliciary or the trustee shall ate and
carse to be gecorded his weitien potice of detault and his election 1o sell the
aid deseribed real property o satisly the obligations secured hereby, where
upon the trustee shall B the tiene and place of sale, give notice thereol as then
reguired by law and proceed to foreclose this trust deed in the muanner pres
vided in ORS 86.740 (o 86.795,

1.4, Should the beneticiary elect to foreclose by advertisement anid sale
then after default at any time prior to five davs before the date <et by the
trustee for the trustee’s sile, the grantor or other person so privileged by
ORS 56.760. muav pay to the beneficiary or his successors in interest, respiec
tivelv, the entire amount then due under the teems of the trast deed and the
ablidation secured thereby Cincluding costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s amd attocney's fees pot ey-
ceeding §30 each} other than such portion of the principal as would not then
be due had no defaudt occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismnissed by the trustee.

14, Otherwise, the sade shall e held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
inone parcel o in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. pav. . he time of sade. Trues
shall deliver 1o the purchaser its deed in form as requited by Liw conveving
the property so sald, but without ame covenant or warraniy, express or g
plied. The recitals in the deed of any niatters of fact shall be conclusive proof
af the truthfuiness thereol, Any person, exchuding the trustee, but including
the drantor and heneliciary, may purchase it the sale.

1 When trustee sells pursaant o the powers provided herein, truste
shall apply the procecds ol <ale to pavment ol (1) the vapenses of < in-
cluding the compensation of the trustee and a reasonable charge by totstees
aftormy . oy o the abhdatoom sevured By othe trust deed. (3 1o all presons
hoeving covonded hens o« ne oo mieses frastee e the frosg

thess anferests At an the crder of ther praonee and (40 the
ANy e Il Rrartet w0 Jun o suovessor e atedent entdled o sich

To Moroaev reason penmitted By lan heneticiary muasy froens tinee o
Freme it st Cessor or sievessars tooamy trastee mnened horems or to am
suceessar teestee appomted heseandec. Upon sach appointient, and el
convevance to the successor trastee, the Latter shall be vested wath all title,
7 e and duties copterred  upon any teastee herear stanved o appenntedd
hercandee Lach sch appointiment aned substution shall he e by woaatten
instrument evecuted by benchiciany . confanung relerence o ths trast dleed
wrnd its place of gecord, which, when recorded i the ofce ot the Coanty
Clerth or Recordee of the county or counties in which the peos o srtuated
shall be conclinive proot ol proper appoinsnent T NI

17 Trustee accepts this trust when this
acknowledided s made a public record ws provided by law
oblidated to notify anv party hereto of pending sale under am orber
trust or of anv action or proceeding in owhich grantor, beneficiasy or
shall be oo pasty unless sach action or proceeding s brought by traster

T b Trest Deed At puovndes that the tiostes herconder mnt be ather an attimey, who s an aihee b of the Oreaon Stare Bae, a bank, freas Ceenpuany

O g and Lon e crethoized ta i buosane e the Lnwa of Qiegpen
projeaty ob the on

o1 the Unoed Seates o it ot coerp ey othor el ta o e Bithe fo ce]

aftileites agenty or bionches, o the Uneted Sates or ang agency thereat,

09-90411

ot



The gdrantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor's personal, family. household or agricultural purposes (see Important Notice below),
: . L

ia8Li0 o8k dlugsandos is-a tusal-pessant. acendocbsi PR R

—————

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiury herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plurals .

IN WITNESS WHEREOF, sid grantor has hereunto set his hand ty day. gﬁd year iiyt»db&/'eji*{ftten.

- R — P

- g o N

~ |MPORTANT NOTICE: Delate, by lining out, whichever warr la) or%b) is ’;‘ /(/ /7 -~
not applicable; if warranty {a) is applicable and the beneficiaP® is a greditor o . v
or such word is defined in the Truth-in-lending Act and Regulation X, the ~CHESTER J./ﬁlYLRS
beneficicry MUST comply with the Act and Regulation by making required / B i
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T

the purchase of o dwelling, use Stevens-N--: Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, vse Stevens-Ness Form No. 1306, or

2quivalent. |f compliance with the Act not required, disregard this notice. ){ r rUnvYa ' "
SY}}/IA M. MYERS

{}f the signer of the obove 15 a corporotion,
vse the farm of acknowledgment opposite.} . ./
O LORS 93,450} ..
R4 e . - - . . -
STATE OF 0 A R ﬁ T STATE OF QREGHOW, County of -
RO . s, P
7 .
County of T idmat. < ST ) 18
B

Personally appeared (S . - and
: who./being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the

. g
B2 e e é,e e 19 ] i
. Personally “appeared the above named .
Y 2 VI
S o ! e
Ao et ,7}&:%"4/
» - ;
ast 4 . H
N ! . . @ corporation,
and that the seal alfixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
IR B Dois ar half of said corporation by authority of its board of directors: and each of
s SN dalore aral them acknowledged said instrument to be its voluntary act and deed.
(O['FICIAI‘\,: 7 3 ; { Relore me:
SEAL) 33 Shae el
EEYNETIN - Yorert oo (OFFICIAL
. = _]V}a;&r}'}’:(bhc for- z K Notary Public for Oregon SEAL)
My, .conimiission expires: ,
AR S s 20/
Cetriept o 1 S

e .

secretary of
o

men¢ to-be . T voluntary act and deed.

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens have been paid.
TO: . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togethnr with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: : . 19

Beneliciary

Da not lose or dettroy this Teust Desd OR THE NOTE which it secures. Both must be delivared to the trusice for ¢ ion before re yonce will be made.

TRUST DEED o STATE OF OREGON ' 1

[FORM No. 881) ss.
s A TR Lo Rentan County of . Klamath. . ]'

I certify that the within instru-

CHESTER 0, MYERS . . )

SYLVIA M, MYERS ment was received for record on the

’ lactrday of  April 19 80,

Grantor GPACE HESERVED (:” 1:17 o'clock. PM., and recorded

| FOR in hook M8O on page 6961 or

as file. reel number. 83166 R
. ; oo S Record of Moitgages of said County.

WELLS FARGO REALTY SERVICES, INC. Witness my hand and seal of

County affixed.

" aeren ;;gea;‘a,:c‘";;}z%}({;f ' A ~ Wm. D. Milne

8;;56%';;:2%RVICES' INC ,Qount)a Clert Title
CAUIFe §I101 uyﬁﬁlhuef\QJkAbL(oTAa Deputy

Fee $7.00

RECORDER » Us
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