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‘ﬂ[his ‘_Agrezmmi, made and entered into this 1 0th dgayof  ADPTI1 71880 by-and-between
MAXWELL S. HARGROVE,
heretnafter called the vendor, and

GUY S. DIVER and GAIL C. DIVER, Husband and Wife,
herelnafter called the vendoe.

WITNESSETH

Vendor agrees to eell to the vendso and the vendee agroees to buy from tho vendor all of the
following described property situate in Klamath County, State of QOreqgon, to-wit:

Lot 5 and the Northeasterly 1/2 of Lot 6, Block 12,
tiot Springs Addition to the City of Klamath Falls,
according to the official plat thereof on file in
the office of the County Clerk of Klamath County,
Orecgon

at and for a price of $4 () ,000.00 , payable as follows, to-wii:

LY} ,000.00 at tho timoe of the exocution
of this agreement, the recelpt of which s hereby acknowledged; 5 31 ,000.00 with interest at the rate of 91 %
per annum from 1\[7'['11 10 s 1980 payable in tnstallments of not less than $ 288 .97 por
month . 1irplusive of interest, the first installment to be paid on the 10t h day of May .
1900 . and a further instaliment on the 10th day of overy month thereafter until the full balance and interest .
are paid.  In aldition to the regular payments called for above, Vendee shail pay all’
taxes and insurance as the same become payable; in the event Vendee does not pay
said taxes and insurance, Vendor may, at his option, pay the same and add said
sums so paid back to the principal of this contract; said sums so added to bhear
interest at the rate provided herein.

Verdoe agrees lo make said payments promptly cn the dates above named to the order of the vendor, or the
survivors of them, at the Klamath First Federal Savings and Loan Association,
at Xlamath Falls,

Cregon; to keep said property at all times in as good condition as the same now are, that no improvement now on or which
may hereafier be placed on said property shall be removed or destroyed befors the entire purchase price has been paid ard
that said property will ke kept insured in companies approved by vendor against loss cr damage by fire in @ sum not
tess than X full ins. value with loss payable to the partles as their respective interesis may appear, said
policy or policies of insurance to be held Vendor copy to Vendee that vendee ehall pay reqularly
and seasonably and kofore the same shall become subject to interest charges, all taxes, assessments, lens and Incumbrances

of whatsoever nature and kind. 1 axes to be prorated as of Apr11 10, 1980.

and agrees not to suffer or permit any part of scid property to become subject to any taxes, assessments, liens, charges or
incumbrances whalscover having precedence over rights of the vendor in and to eald property. Vendee shall be entitled to
the possossion of sald property S of /\I)Til 10 ) 1980.

Vendor will on the execution hereof make and execute in favor of vendes good and suffizlent warranty deed conveying a

foe simple title to said property free and cloar as of this dafe of all incumbrances whatscever, except @5 Sct forth
in said Warranty Deed.

which vendee assumes, and will place said deed

tegethor with onn of there agreements tn oscrow at the K lamath First Federal Savings and [oan
Association,
AU Klaeath Fallas Owegon, and ahall enter nte wrtlton oscrow
Inatruction n form satistactory to sald esctow  holder, inatiucting eaid escrow holder that when, and U, vendee shall have
patd the balance of tho purchase price in accordance with the terms and condltions of this contract, sald escrow holder shall
deliver said instruments to vendee, but that in case of default by vendee said esciow holder shall, on demand, surrender
said instruments to vendor.




IR AL T AT
Ul
Escrow fees shall be doducted from the first payment made hereunder. The esciow holder may doduct cost of necessary
revenue stamps {rem final payments made hereunder.

In the ovent vendeo shall fail to make the payments aforvsaid, or any of them, punctually and upon the strict terms and
at the nmes above specified, or fail to keep any of the other terms or conditions of this agreement, time of payment ard
strict performance being declared to Le the essence of this agreement, then vendor shall have the {ollowing rights: (1} To
foreclose this contract by strict foreclosure in equity; {2) to declare the full unpaid balance immediately due and payable;
(3) To specifically enforce the terms of this agreement by suit in equity; (4 To declare this contract null and vold, and in
any cf such cases, except exercise of the right to specifically eaforce this agreement by suit in equitly, all the right and in-
terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determire. and
the premises cforesaid shall revert and revest in vendor without any declaration of forfeiture cr act of reentry. and without any
other act by vendor to be performed and without any right of vendee of roclamation or compensction for money paid or for
improvements made, as absolutoly, fully and perfectly as if this agreemont had never been made.

Should vondee, while in Jdefoult, permit the premises lo become vacan!, Vendor may take pessession of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the ovent possession is so taken by
vendor he shall no: be deemed to have waived his right to exorcise any of the foregoing rights.

And in case suit or action is instituted to foreclose this coatract or to enforce uny of the provislons hereof, vendee agrees
to pay roeasonable cost of litlo report and title search and such sum as the trial court may adjudge reasonable as aitorney’s
fees 1o be allowed plaintiff in said suit or action, and if an appeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plcintiff’s attorney’s feos on
such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way aifect vendor's right horeunder to enforce the same, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

in comstruing this contract, it is understood that vendor or the vendee may ke more than one person; that if the context
30 requltes tho sinqular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter.
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally
to corporations and to individuals.

This agreement shall bind and inure tc the benefit of, as the circumstances may require, the pariies hereto and thelr
respective heirs, exesutors, administrators and assigns.

WITNESS the hands of the parties the day and yecar first herein-
above written.
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FORM MO. 23 — ACKNOWLTDGMENT

\
STATE OF OREGON, At RVt Sviotih
- SS.
Klamath J

County of..

BE IT REMEMBERED, That on this 10th day of . April
before me, the undersigred, a Notary Public in_and for said County and State, personally appeared the within

named ~ MAXWELL S. HARGROVE and GUY g, DIVER and GAIL C. DIVER, Husband .
and Wife. , i
r, "
.. - . . /./'1///'1 .
known to me to be the identical individual S described in and who executed the within instrument and / (7/
acknowledged to me that they executed the same freely and voluntarily. A
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my ’«jficial seal the daykan\di‘)\'eajr’:lést"q\boyé written.
/ Veded N Ol
Notary Public for’ Oregon. ~ 7
My Comumission expires ’7* /// - T

\\
.

VANDENRERG wvo BRANDSNESS
ATTOHNY VS AT L AW
411 PINE STREET
KLAMATH FALLS. OREGON 97601
TELEPHONE 503, 882-5501
RV R VS

[ . N
STATE Ur UrcGun; COUNTY OF KLAMATH, ss.

I hereby certify that the within instrument was teceived and filed for record on the_lath day of
__April  AD. 1980 at_3:32  o'clock—P M., and duly recorded in Vel Y30
of Deeds on Page_6981 . '

WM. D MILNE, CountyClerk
/

/ A
By_Lleaas T Aabre & Denuty




