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THIS TRUST DEED, made this 26TH dav of December L1979 ., hetween
JOE L. STONE and MARION M. STONE L , as Grantor,
KLAMATH COUNTY TITLE COMPANY ) as Trustee,

EDWARD C. DORE, JEANNE M. DORE and ROSE J. YOUNG B , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fto trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 11 in Block 3 of MOUNTAIN LAKES HOMESITES, according to the
official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.

together with all and singular the tencments, heteditaments and appurtenances and all other rights thereunto belongding or in anywise
now or hereafter appertaining, and the rents, issues and profits theteol and all fixtures now or hereafter artached to or used In connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pivment of the
sum of FOUR THQUSAND TWO HUNDRED FIFTY AND NO/lOOS —— e —e == Dullars, with interest

thrreon according to the ferns of a promissory note of even date herewith, pavable to beneficiary or order and made by piontor, the

tinal pavment of principal and interest hereol, il not soonec paid, to he due and payable  PCY terms of note | i .
The date of maturity of the deht secured by this instrument In the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thecein is sold, agreed to Dee
sold, conveyed, assigned or atienated by the prantor without first having obtained the written consent or approval ol the beneficiary,
then, at the beneficiary’s option, all obligations secured by this Iistrument, irrespective of the maturity dates evpressed therein, or
herern, shall become immediately due and payable,
The cbove described rteal property is not currently used for agricultural, timber or grazing purposes.
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The grantor covenants and agress to and with the beneficiary and those claiming under him, thae he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legasees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand éhe day and year first above written.

-

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is \'.’ ,',ll('. ) L
not applicable; if warranty (a) is applicable and the beneficiary is a creditor e , -
or such word is defined in the Truth-in-lending Act and Regulation 2. the JOE L. STONE
beneficiary ?AUST comply wi!'h ':he Act and Regulzﬁon ;{zs;ufking r;-quired S e ies s, //
disclosures; for this purpose, if this instrument is to he a ien to finance o T M
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; MARION M. STONE
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. !f compliance with the Act not required, disregard this notice.

{1f the signer of the above is @ corporalion,

use the form of acknowledgment oppotite.}
{ORS 92 470!

STATE OF OREGON, STATE OF OREGON, County of . S . Jss.
County of .19
o Personally appeared and

- PN )
Personally appeared the above named . . . who, being duly swora,
v app cach for himsell and not one lor the other, did say that the lormer is the

Joe L. Stone and Marion M.. president and that the fattor o 1
. eSider anu K L Fé er s e
.. .8tone, husband and wife B
secretary of

o oo R . . . & corporation,
. and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

] -- their g of said corporation and that said instrument was signed and sealed in be-
men‘t f’o‘be o B Y ‘\;e voluntu(‘y act and deed. hatl of said corporation by authority of its board of ditectors; and each of
o P clore @ar - them acknowledged said instrument to be its voluntary act and deed.
(OF.F.ICI“?,_E J / g S S Belore me:
SEAL) Y S Laadliladl Al
o o A (OFFICIAL
o o Notary-Publ!c for Oregon' -, - Notary Public for Oregon SEAL)

. o s . nd ‘L
—" My cornmission expires: < -- /.7 - L ol :
My mmission exp . My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
, Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: , 19

Beneﬁciaiv

TRUS DE N 7 5>TATE OF OREGO

(FORM No. 881) : .
NTEMLNS MEss LA kUl GO L kouTuans g County of . Klamath

I certify that the within instru-
ment was received for record on the
14_!:1}](,}- of April L1 .
Granror : SPACL RESERVLD ."nr, 3:32 o'clock P M., and recorded
FOR inbook... M8BO page or
RECORDER'S USE as file/reel number. 8312 .
Record of Mortgages of said County.
Witness my hand and seal of
o County affixed.

AFTER F;EEE)RDING RETURN TO
~_Wm. D. Milne

4+ County Cle.rk, . Title
v, .
B,\-}‘:’S Ine T ,xax.:’\;-_d ALeve (\L eputy
Fee $7.00




