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TRUST DEED

THIS TRUST DEED, made this 28th day of March
GARVIN W. M., MELLENTINE
KLAMATH COUNTY TITLE COMPANY .
and Edward C. Dore, Jeanne M. Dore and Rose G. Young
WITNESSETH:

Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

, 19 80 , between
., as Grantor,
, as Trustee,

RPN AT L SRR S

,» as Beneficiary,

Lot 42, Block 3, Mountain Lakes Homesites, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belunging or in anywise
now or her~after appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each apreement of grantor herein contained and payment of the

sumol FOUR THOUSAND EIGHT HUNDRED SEVENTY-FIVE and No/100's --- Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payablePeY terms of note , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, cr any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real property is not currently ysed for agricultural, timber or grazing purposes,

e

To protect the security of this truse deed. drantor agrees: (a) consent to the making of any map or plat ol said property: (h) join in
v profect. preserve and mcintain said property in sood condition Lranting any eaement or creating any restriction thereon: (¢, join in any
and tepair; not to remove or demolish wny building vr improvement thereon; subordination or other agreement allecting this deed or the hen or charge
ROE Lo commnut or permit any waste of said property. thereof: () reconvey, without w areanty, all or any part of the property. The
2. To complete or” restore promptly and in good and workmanlike  drantee inoanv reconveyance muay be described s the Uperson or persons
anacr any building or improvement which may be constructed, damaed or  lebilly engitlod thereto, d the recitals there'n of anv ovatters or facie <hat!
destroved thereon, and v when due 1 costs incureed theretar, e -’nlu'l(nn'li ,unnl_ ol the truthiulness thereol, Teus S dees tar any of the
. To comply with all Liws, ondinanees, regulations, covenants, comli Servwes mentianed dn this parageaph shall be not levs thon s
trens and restrictions iiecting saif propecty; df the heneinaey <o regriests, to 10 Upon any defautt by drantor hecrander, benet Yty at any
1 n evecuting such Leancing <tatvnients rrieseant to the Hnilorn Comner- tie without notice, vither in proson. by afent or by oa tecenver 1o be ape
il Code as the bensficiary nay o requite and to pay tor Hling same in the pointed by vourt, amd without regard to the adequeacy ol any security for
proper public otice or oflices. ay well as The cost ol all fivn s made  the indebtedness hereby secured, enter upon and fake possession ol said prop-
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by hlinyg othicers or searching agencies as mav he deened desirable by the vety or amy part thereol, in its own name sue or atheowise collect the rents,

beneticiary.

. To provide and contimuously maintain insurance on the buildings
pow or herealter crected on the <aid premises afainst foss or damage by G
arwl such othar hazards as thI/Ahci.u\' may hom time to time fequire, in
an amount not less than § L owritten in
companies acceptable (o the beneliciary, with Dws payable 1o the Latter: aft
policies of insurince shall be delive: ol 1o the Peneticiars am soon as insured:
i the Srantar <hall fail for any redson to precure any such imsurance and to
deliver saud policies to the bereliciary at Jeast filteen Jdave priot 1o the expira-
tion of any nolicy ol incuiance pow or hercalter placed on said buildings,
the heneliciary may  procure the same at drantor’s evpense. The anount
collected under any” fice or other insurance palicy may b applicd by bty
claey upon amy indeldedness secired heveby amd in el ordee as henefn (NI3%
may detersine, or at option of brachiciary the cntue mount so collect t or
amy t threreot, s be released o Hrantor. Such application or rele, shall
pof cure or waive any delault o notice of delawlt hereunder or invalidate am
act dape pursuant to such notice,

S. To keep <aid premises bree from constraction 'ens and oo pay all
taxes. assessments and cther charges that nay be levied or assessed upon or
adainst said property belore any part of such taves, asswssrrents and other
charges become past due or delinguent and promptly deliver reccipts therefor
to beneliciary: ~hould the frantor fuil to make pavment of anv taxes, geess-
ments, insurarce premiums. liens or other irdes payab!e by drantor, either
by direct pavment or by providind beneliciary with funds with which to
muke such pavient, beneficiary nnv, at its 0PN, A pavinent thereod,
and the amount <o paid. with interest at the rate et focth in the nate secured
hereby, todether with the obligations de<crihed in paradeaphs 6 amd 7 of this
trust deed, shall e added to and become o part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wil interest as aloresaid, the prop-
ertv hereinbelbwe described, as well as the £eantor, shall br bound ta the
same extent that they are bound for the pavinent of the oblijation herein
described. and all such payerents <hall ho invnediately due and pavable with-
out notice, and the mnpavinent thereot shall, at the option ol the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this teust deed.

. To pay all costs, fors and expenses of this trust including the cost
of title search as well as the other costs and vrpenses of the trustees incurred
in connection with ar in enforcind this oblidation and trustee’s aml wttorney’s
tees actually incurred.

7. To appear in ard defend any action or procecding purporiing to
affect the <ecurity rights or powers of beneliciary or frustee: and in any suait,
action or procesdind in which the Leneliciars oo traste may. appear, including
any st for the foreclosure of this deed. to pav il costs and cxpenses, in
cluding svidence of fitle and the bemcliciary's of trustee’s artorney’s fees: the
amaunt of attorney’s teas mentioned i this paragrapht T oin o wll cases shall be
laed e the toial court and in tHhe event of an appead dreme any jddoweng or
thevpee ol the et danton larther adroes o FANISNENTRY RN IN as rthe ap.

o ceunt sball adjudie seasonabie ax the Benchiciny s oc traster's aton

e on sk appead

It is mutaally adeocd thar:

8 In the event that anv portion or aif ol sand rraperty shall be taken
umiler the tight of eminent donrain or vorrdvineation, beneticiary shall have the
right, it it so elects, to require that all or drv portian o the monies payable
v compensation e osuch taking, which are in evesss of the amount required
to pay all reonable costs, erpenses and artornev's fees necessarily paid or
incurred by drantor in such proceedings, “hall be paid fo henclivia and
apolied by it tirst upon any reasonable cnsts and capenses and attorney’s fees,
Both in the tridl and appellate courts, necessarily paid or incurred by hene
lciaey in such proceedings, and the balance applivd upon the indehtedness
sectred Rerebyv: and drantor aseees, at it men eenense, fo take <uch actions
and erecute sl instruments as shall e necessary e obtaining sach com
pemsation, prompely upon beneficiary s requiest

Uf anv time and o time 1o time upono written request of bene

pavnient of i< tees amld presentation o this deed aml the note jor
endorseni-nt (in case of tall reconvey ane tor cancellation), withoue alleeiing
the liability of anv person for the payment of the indebtedpess, trustee may

isues amd prokies. including those past daw amd unpaid. and apply the ame.

Tess costs and evpenses of operation d collection, including reason.ble attor.

s lees upen any indebtedness secured hereby. and in such order as bhene-
oy deterinine,

I The entering upon and taking possession of  said property, the
coltection of such rents, jswies and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereal as afotesaid, shall not cure or
waive any default or notice of detault hereander or imalidate any act done
purszant to such notice. )

12 Upon default by grantor in pavinent of any indebtedness secured
fereby o i his performance af any agevement h rrevnder, the hesieficiery nay
declare all s sccared heroby ramediately due and pavabile, In such
arnd i the above deseribed eal propeety s cutrentty ased for adricauleural,
frnber ur feagsing puarposes, the benelic Yomay proceed to foreclose this trust
deed in equity, as a tortdagde in the manner provided by Law far mortdage
foreclosures. However of said real property is not so currently used, the bene
ficiary at his election may proceed to foreclose this trust deed in cquity as a
mortdade or direct the trustee to fareclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall erecute and
cause to be recorded his written potice of delault and his election to sell the
said described real property o satisfy the oblidutions sccured heteby, where-
upon the trustee shall Iy the time and place of sale, give notice theteof as then
required by law and proceed to foreclore this trust deed in the manner pro.
vidded in ORS 86 740 to 86,795,

13 Shoald the heneliciary elict to foreclose by advertisement and sale
then atter delault at any time prior to five dayvs before the date set by the
trustee for the frustee's sale, the Lrantor o other perwn o privileged by
ORS §6.760, may pay to the beneficiary or his succaenn in interest, respec-
tively, the entice amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expemes actually incurred in
enforcing the terms of the ubligation and trustee’s and torney’s fees not ex-
ceeding $30 warh) other than such portion ol the printipal as would not then
be due had no detault occurred, and thereby cure the default, in which event
@ foreclosure proceedings shall he dismissed by the trustee,

4 Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale. The trustee may sell said property either
i one parcel or in separate parcels and shall sell the pareel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold. hut withous Ay COVERANt Of Warranty. express or .
plied. The recitals in the deed of any matters of fact shall be conclisive prroof
ol the truthiulness thercof, Any person, exeluding the tontee, hut including
the Seantor and beacliciary, may prrchase at the sale.

15 When rrustes «olly parsieant to the powers provided herein, tructee
Shall apply the procesds of yale (o pavment of (1) the ripenves of sale, m-
choding the compensatio Pothe trustee and a reasopable charde by frustee's

orres. (23 g0 the ablidation secured P the trise e L3 g0 Al peesons

vt aecended Jiens sahsequent to the inferest of the trastee in the fruse

d s rthes interests gy appear ie the onder of their POy and (4 the

surplus, iV anv, o the goantor or to his MICEENSE i inferest enfitied fo sueh
~rplus.

16, For any reason permitted by law beneliciary may bom time to
L1 Gppoint o sUCEesOr OF StECESAOPS fo A0y trastee named herein or to any
sccessor trustee appointed  hereunder. Upon such appointment, and without
conmveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any  trustee herein named or appointed
hereunder. Each such appointment and substitution <hall be made by written
instrument evecuted by beneticiary, containing relerence o this teust deed
and ity place ot recond, which, whea recorded in the officr of the County
Cletk or Reconder of the county or counties in which the Propeefy ooy situated,
shall be conchisive progt of rraper appointment o (he suceessar frister

17 Trastee vvepts thiv grut when this deed, ful cvecuted  and
ackoowledded v nade a rublic record as provided By lin Trustee s mar
obliguied (oo notify amy parey Rereto of pending sale under any other Jemi ot
frust or of any action or proceeding in which #grantor, benehiciary or tryustee
shall be a party unless =uch action or proceeding is brousht by truseee.

MOTE: The Trust Ceed At provid trustee heteunder must Le either an sttemney, who i en aaive member of the Qregan S B

or sangs and bhen assoriatien authonized do business under the laws of Oexaen

property of this state, s subsicharies, affiliates, agents or Lranciies, or the United States or any agency thereof.
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The grantor Covenants andg agrees to and with the beneﬁciary and those claiming under him, that he is Jay.
fully seized in fee simple of said described real Property and pgs a valid, unencumbered title thereto

and this tryse deed are:
tant Notice below ),
ine ial purposes other than agricultural
Purposes.

This deed applies to their heijrs, legatees, devisees, ndmim'srramrs, execu-
tors, personal representatiy, The term bene!iciary shall mean the holder and owner, mcluding pPledgee, of the

contract secured hereby, eneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine ang the neuter, and the singular number inclydes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha
P s
* IMPORTANT NOTICE: Delste, by lining out, whichev <
not applicable; if warranty (a) js applicable and the
-in

ment is 10 be o
use Stevens.Ness Form No.

{ORS 93.490)
STATE oF OREGON, County of e
. W A9

STATE or OREGOW,

E Coifqtynoi _lKla@th S .,
CMWLAigwmg 19 o an
T ’ g . . who, being duly sworp,
Peg;n;lgingpe%red ;&w al;q;alelen;d.. each for himselt apng not one for the other, did say that the former s the
AR Rt fotie 8l lent President and that rhe latter is the
secretary of

Personall Y appeared

o dmd SR . - » @ corporation,
L ; : ing i and that the seat altixed to the Ioregomg instrument is the Corporate seal
ent 3 be tsr . ; of said corporation and that said instrument was signed and sealeq in be-
- ST ey . ST halt of sajd corporation by authority of jrg board of directors; and each of
i are ore r . ) .. - them acknowledged said instrument to be its voluntary act ang deed,
(OFF-I) -O{ALZ —_— 4 VL, / efore me:
SEAL) - A

. . (OFFICIAL
Notary Pupblic for Oregon SEAL)
My commission expires:

‘i
REQUEST For Fyp, RECONVEYANCE

To be used only when obligatians have been paid.

T0: vves Trustee

The undersigned s the legal owner and holder of all indebtedness secured by
trust deed have been fully paid and satistied. You hereby are directed, on pay.

said trusg deed or Pursuant ¢o statute, to cancel ajl evidences of indebfedness secu,
herewith together with said nd to reconvey, withoys warranty, ¢

estate now . Mail reconveyance and documents to

— et T S _‘:____h =
STATE oF OREGON
(FORM No. g8y
Esy LALPUB co., PONYLAND. (fl(k

Breare.one. ] County of
I certity thas the within fnstry-

Dore,. Dore & Young ment was recejyeq for record on the
15 1

SPACE REsERvED at.. . 3 ....0'cloci ..M., and recorded
FoR in book oon page. ..701.3 or
RECORDER's ¢ as file/reel number, .,
Record of Mortgages of sard County,
Witness my hand and seqy of
Bene[iciary

_ e b 4 County affixed.
AFTER RECORDING RETURN To

mMellentine”“
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