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THIS TRUST DEED, made this .. 10th . day of .
KENNETH E. ALLEN

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath -.County, Oregon, described as: ‘

The Northerly 72 feet of Lot 8 and the Westerly 5 feet of the
North 72 feet of Lot 7, Darrow Addition to the
City of Klamath Falls, according to the official

plat thereof on file in ice of the County Clerk of
Klamath County, Oregon

}
M

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

sum of  Twenty Thousand Eight.ﬂundrcd_and.No/lOOths ($20,800.00)

. - .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by drantor, the tinal payment of principal and interest hereof, if

f0t sooner paid, to be due and payable . .Per terms of note. , 19 .

The date of maturi i ted above, on which the final installment of said note
becomes due L ithi i » Of any part thereof, or any interest therein is sold, agreed ro be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or graring purposes.

To protect the security of this trust deed, grantor agrees: (a) convent fo the making of A map or plat ol sail propeety: ¢, roun an
To protect, preserve and maintain said property in good condition Lranting ANy easenient or Crealing any feMction thereon, (¢) 2NN N any
and repair; not to remove or demolish any building or improvement thereon; subordination o other akreement allecting this deed or the lien or charge
not o commit or permit any waste of sajd property. thereol; (d) reconvey, without wareanty, all or anv part of the property. The
2. To complete or restore promptly and in £ood and workmanlike Arantes in any reconveyance may _bp dr\critgwl as the “nerson or persons
manner any building o improvement which may be constructed, damaged or legally entitied thereto,” and the rreitals there'n of 4Ny amatters or facts shall
destroyed thereon, and pay when die all costs incurred therefor, be conclusive prool ol the truthtulness thereal. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in thiy paraldeaph shall be not less thyn $5.
tions and restrictions allecting said property; il the beneliciary 3o requests, to . 10. Upon any detauls by Srantor hereunder, heneliciary TENY At any
join in executing such tinancing statements pursuant to the Uniform Commer- ttme without notice, either in Persons by agent or by o4 fecesver o be oy
cial Code as the beneticiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any SeCurty tor
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop
by liling ofticers or searching agencies as may be deemed desirable by the erty or any pare thereol, in its oun Nt sue or otherwise collect the rents
beneliciary. 1ssues and prolis, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atror.
now or hereafter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as thebe eiciar may {rom time to time require, in ticiary may determine.,
an amount not less than X fu:l in - VaTue » written in 11. The er:terind upon and taking possessinn of said property, the
companies acceptable to the beneficiary, with lcss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of hre and other
policies ol insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any takingd or damade of the
it the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. “hall not cyre or
deliver said policies to the beneliciary at least ftifteen days prior to the expira- waive any default or notice ot delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
cia s X N
the beneliciar , same at gr‘anfcr pense. 3 The amount 12. Upon detault by grantor in pPayment o} any indebtedness secured
hereby or in his perlormance of any agreemnent hereunder, the beneliciary may
the entire amount so collected, or declure all sums secured hereby immediately due and payable. In such an
r. Such application or release shall  event the beneliciary at his election may proceed to quclnsq this trust deed
not cure or waive any default or notice ot detault hereunder or invalidate uny  in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free from construction 'ens and to pay execute and cause to be recorded his written notice of detault and his election
faxes, assessments and other charges that may be levied or assessed upon fo sell the said described real property to satisly the "b”“"“""’.'"c'”?d
adainst said property belore any part ol such taxes, assessments and other hereby, whereupon the trustee ’,fn” fix the time and place of sale, ‘"2 notice
charges become past due or delinquent ard promptly deliver receipts thersfor thereot as then [fequired by law and proceed to loreclose this trust deed in
to beneliciary; should the Rrantor fail to make payment of any taxes, assess- the manner provided in ORS_HFJ"O to 86.795. .
ments, insurance premiums, li : . either 3. Should the beneliciary clect to foreclose by advertisement and sale
by direct idi ici o1 ;i -hich  to then after gelault at any time prior to five days helore the date set by the
make such payment, ici At its option, make payment thereof, trustee for the trustee's saie, the grantor or other rerson 3o privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, May pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ot riw:ly. the entire amoune lhe.n due‘ under tne terms of the trust de_ed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver of any rights arising trom breach ol any of the enforcing the terms of the obligation and trustee's and attorney’s ftees 3
covenants hereot and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well + shall be bound to the cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound fo g idati i the delault, in which event all lcreclosure proceedings shall be dismissed by
described, and all such payments sha i i X 3 o1 the trustee,
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall bhe held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and place designated in the notice of sale of the time (o0 which said safe
constitute a breach of this trust deed. ) be postponed as provided by law. The frustee may sel,
- To pay all custe, fees and expenses of this truse including the cost in one parce! or in separate
of title search as well as the other costs and expenses of the trustee incurred auction to the highest Sidder
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser ;
fees actually incurred. the property so sold, but wit,
7. To appear in and delend any action or proceeding purporting to plied. The recitals in’ the deed
affect the security ridhts or powers of beneliciary or trustee; and in any suit, of the truthlulness thereof. Any person, excluding
action or proceeding tn which the benelficiary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.

this deed. to pay aif costs and expenses, in- I5. When trustee sells pursuant to the powers provided herein, trustee
and the beneliciary's or trustee's attorney’s lees: the shall asply the proceeds of sale 1o pavment of (1
amount ol attorney’s foes mentioned in this paragraph T in all cases shall be cluding 7hr mm;’:rnsdlion of ;h
tixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation
decrer of the trisl court, Qrantor lurther agrees to pay such sum as the ap- having r’rcmd«l liens st
pellate court shall adjudge reasonable av the bemefion TV'S O trustee’s atror- deed bs their jnterests o
nev's fees on such appeal. surplus, it any, to the

It is mutually agreed tha(.' . surplus.

Jo I the event that any portion or all of said property shall be taken 1O por any reawn peemitted by Iaw beneticiary may from, time 1,
under the cidht of eminent domain or condemnation, heneliciary shall have the time appoint a successar or sccessory (o any trustee named herein or o any
fahe, Gt it s elects, ta fequite that all or aav portion ol the monies payable succensar trustee appointed hereunder, Upon auch appointient, and without
Oy compensiion for such taking, which e an excess of the amount required conveyance 1o the suceessor trustee, the latter shall be veatod with all tigle,
o pav all reasonable costs, expenses Aand attorney’s feey necessarily paid or powers and duties conferred UpOn any trustee hetein named or appointed
meurred by grantor in such proceedings, shall be paid to brnrhcmr]y and hereunder. Each such appointment and substitution shall be made by written
applied hy it tiest upon any reasonable costs and expenses and attorney’s lees, instrument executed by beneliciary, containing reference to this
hoth in the trial and appellate courts, necessarily paid or incungd by bene- and its place of record, which, when recorded in the office of the
ficiary in such proceedinds, and the balance applied upon the mdebted(wss Clerk or Recorder of the county or counties in which the property i
secured hereby; and grantor aprees.ha’rl 1{; own expense, "l)) take such '::clnons shall be conclusive proot of proper appointment of the successor tr

i 5 3 obtaini s com- - . N
B i e R st 0 O e g
- i { o { ri) - . e aeapu C o Y 3 fustee s
9. At any time and from time to time upon written request of bene obligated fo notity any party hereto ot A ather deed of

liciary, payment of its cntation of this deed and the note for " A 10 of d 1y
i 1 ey, . for cancellation), without affectin ‘rust or of any action or proceeding in w beneliciary or trustee
endorsement (in case of full reconveyances, lor ca ation), wi 4 shall be a party unless sach action or pr bt by o !

the liability of any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that the trystee hereunder must be either an attormey, who is on active member of the Oregon Stgte Bar, a bank, tryst company,
or savings and loan association cuthorized to do business under the laws of Oregon or the United States, a title insurance company cuthotized 1o insure title to rext
property of this state, its subsidiaries, attiliates, agents or branches, the United States or any agency theteof, or an escrow agent licensed under ORS 655.505 10 656.58%.




This deed applies to,
tors, personal representative
' contract secured hereby,
masculine gender include

X
P
i
ti
|
i

|
i * IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a} js applicable and the bcncﬁdary is a creditor
as such word js defined in the Tm!h-in-lnndl'ng Aer and Regulation Z, the
ry MUST comply with the Act and Regulation by making required
dizclosures; for this purpose, if this instrument is to be q FIRST lien to finance
the purchase of a dwelling, yse Stevens-Negs Form No. 1305 or

if this instrumeny s NOT to be o first Hlen, or iy

of a dwelling yse ass Form No, 1306

with the Act is noj required, disregard this notice.

{if the signer of the cbove i3 o torporation,
uie the form of ocknawledgmen epposite.,)

STATE OF orReGOWN, )
,Klamath 3™
ta .19 80
the above named

ALLEN

County of

April
Personally appeared

KENNETI] E.

president and
secretary of

Corporate seal of

S sealed in bohait

: 'prlul :l'lckﬂowledgcd the loregoing instry-
ment tq be g A

: ," and deed.
-V "z . Bélore, s - Before me:
(opncl-II,,f,// A
SEAL) - ’
TS 4

4

W Notqr'j' Pu ic for Oregon

My commi sion expirey:

e ———————

My comunission expires:

duly sworn, did say thas the former iy the ...
that the latter is the.. .

Notary Public 15, Oregon

.Jss.

. and

who, each being firs¢

a corporation, and that the seal atlixed to the loregoing instrument ;s the
said Corporation and thay the instrumens way signed and
of said corporation
and each of them acknowledged said instrumens

by authority of j¢s board of directors;
to be jts voluntary ace
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SEAL)
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REQUEST ror FuLL RECONVEYANCE
To be used only when obligations

ooy Trustee

TRUST DEED

[FORM No. as1)

STEVENS.NESS Law FUB. CO.. PORTLAND, ORE,

SPACE RESERVED
FOR
RECORCER'S USE

Beneficiar:
—_

AFTER RECORDING RETURN 7O

%7 7/670,

have been paid.

STATE OF OREGON,
County of
I certify thae the within instry-
ment was received for record on_the
L5th ~day of . Apl‘il . Y 198.0‘
at  3:37 o'clock P M., and recorded
in book/reel/volyme No.M80. . on
page.. 7046 or as document/{ee/ﬁle/
instrument/microfilm No. 83216 N
Record of Mortgages of sard County,
Witness my  hand
County- affixed.

and seal of

ST
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