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THIS TRUST DEED, made this ........ 2. 0"

VINCENT L. WEBB and PATRICIA 1.

as Grantor, .FRONTIER TITLE & _ESCRQW C

ONDELLA

as Beneficiary,

day of ...

TRUST DEED VoMo &

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.. .. SO ...County, Oregon, described as:

Lot 2 in Block 4, TRACT NO. 1055, SADDLE MOUNTAIN ESTATES.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywis
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the
sum of Eight Thousand Eight Hundred and 00/100-=-=c=cm oo

T Tt e s T e s m e =~ = e === == =xDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable J.une

. 1993

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

The above described real property is not currenlly used for agricultural, timber or grazing purposes.

To_protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imiprovement thervon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all Iaws, oardinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linuncing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filind same in the
proper public olfice or offices, as well as the cost of all lien searches made
by tiling ollicers or searching agdencies as may be deemed desirable by the
benelficiary.

4. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises against loss or damage by lire
and such othe- hazards as the beneliciary may from time to time require, in
an amount not less than § L= - Lo P , written in
companies acceptable to the beneticiary, with loss payable to the latter; all
policies ol insurance shall be delivered o the beneliciary as soon as insured:
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
muay determine, or at option of beneliciary the entire amount so collrcted, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction Lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
agdainst said property belore uny part of such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to heneliciary; should the grantor lail to make payment of any taxes, assess-
ments, imurance premiumn, liens or other chardes payable by groantor, either
by direct payment or by providing beneliciary with funds with which to
make such pavment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ol thix
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisingd from breach of any of the
covenants hereot and for such pavments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option ol the beneticiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a breach ot this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount of attorney’s fres mentioned in this paragraph 7 in all caves shail be
tived by the trial coust and in the event ol an appeal lrom any judgment or
decree of the trial court, drantor furthee agrees to pay such sum as the ap-
pellate court ~hall adjudge reasonable as the beneficiary’s or trustee's attor-
nev's tees an such appeal.

It ix mutually agrecd that:

N i the event that any portion or ol of saisd propesty shall be faken
wnler the pight of eninent domain or comdernnation, heneliciney shiall have the
cidht, it it so elects, (o requice that all or any poriion of the monies payable
as compensation for such taking, which are in excess of the amount regumned
fo v all reasonable costs, espenses and attarney’s lees necessarily paid or
incurred by grantor in sach proceedings, shall be paid to beneliciery and
agpplied by it fiest apon any reasonable costs and expenses and att-.iney's fees,
both in the trial amd appellate courts, necessarily paid or incured by bene.
liciary in such proceedings, and the balance applied upon the indebtedness
secnred hereby: and grantor agrees, at ity own espense, (o take such actions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bheneliciary’s request,

V. At any time and brom time to time upon written request of bene.
ficiary, pavment of its fees and presentation of this decd and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustee may

(a) consent to the making ol any map or plat ol said property: (h) join in
Aranting Y easement or creating any restriction theteon, (¢) join mn anyv
subordination or other apgreement allecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part ol the property. The
Lrantee in_any reconveyance may be described as the “persnn or persons
legally entitied thereto,” and the recitals there'n ol any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by agent or by a receiver to he wup-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
eriy or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses ol aperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as hene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fite and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such natice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary oy
declare all sums secured heeeby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural.
timber or grazing purposes, the beneliciary may proceed to loreclose thic trust
deed in equity, as a mortdage in the manner provided by law for mortgage
loseclosures. However it said real property is not so currently used, the bene-
ticiary at his election may proceed 1o foreclose this trust deed in equity as a
miortgage or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneficiary or the trustee shall erecute and
cawse fo be recorded his written notice of delault and his election to sell the
said described reul property (o satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to loreclose by advettisernent and sale
then alter default at any time prior to Hve davs belore the date set by the
trustee for the trustee's sale, the grantor or other per-on so privileged by
ORS 56.760. may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terme of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 cach) otker than such portion ol the principal as would nor then
be due had no delault occurred, and thereby vcure the default, in which event
all toreclosure proceedings shall be dismissed by the trustee.

I4. Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the pareel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold, but without any covenant or wartanty. express or im
plied. The recitals in the deed of any mattees of fact hail be conclusive prosed
ol the truthfulness thereol. Anv person, exchuding the trustee, but including
the grantor and beneliciary, may purchase at the <ale.

15. When trustee sells pursuant to the powers provided herein, trustes
shall apply the proceeds of sule to payment of (1) the cipenses of sale, in-
cluding the compensation of the trustee and a reasorable charge by trustee's
attorney, (2} to the obligation secured by the feust deed. 33 ta all persons
having reconded fiens subsequent to the interest of the trader in the frust
deed as their interests may appear in the order ot thew priocity and 4) the
wurpdus, ol ooy, (0 the grantor o 1o his successor inoan ¢ entetled to aneh
arplis

16 For any reason permitted by lan beneliviaey oy beom foane fo
Cinte pPaINg A AUCCESSAr AF mUCCesR s £ any frusfee maniemd Rereans o fo
successor trastee appoanted hereunder. Upon sach appomtment aod withonot
convevanee fo the successor fruster, the Latter shall be sested with sl title,
powers and _duties conferred upon’ any trustee herem nared or appointed
hereunder. Each such appointment and substitution shatl be made by wistten
instrament esecuted by beneliciary, contaiming  relecence (o this trust deed
and its place of record, which, when recorded in the oftice of the County
Cleth or Recorder of the county or counties in whivh the property s sitoated.
shall be vonchusive proot of proper appomntiiest of the suceessor frustee

IT. Truster accepts this trust when this deed, duly evecuted  and
acknowledged is made a public record as provided by law. Trostee
obligated to notily any party hereto of pending saie umder any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a pasty unless such action or proceeding is brought by tiustee.

NOTE: Tha Tiust Dacd Act provides that the trustee herrundar must be eithar an attoraey, who 13 an active member of the Oregon State Rae a bamd roar sy
of savingy and loan assocwtion authorized 1o do busine:s under the laws of Oregon or the Umited States, a ttle msyiunce campany avthanzed e ascre DEEKERTRN
propeay of thiv state, Wy subsicharies, affihates, agents or branches, or the United States of any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered titis thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b)  for-an organization, o5 Coxan—it granios is a-natusal P ) e Sor Dusé or ofat purposes other tharr agricuitral

Ppurposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured herehy, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the teminine and the neuter, and the singular number includes the plural,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finonce

the purchase of a dwelling, use Stoevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form Mo. 1306, or . "

equivalent. If compliance with the Act not required, disregard this notice. sl s L

atricia

itf the signer of the chove is o corporation,
use the form of acknowledgment apposite.]
{ORS 91.490)

STATE OF OREGON, 355_ STATE OF OREGON, County of . Jss.

K lam il ) R 1]

, 19 <C’(“ . Personally appeared . R . . . and
Personally appeared the above named . . who, each being lirst

Vincen,t L. Webb and Pa tricia. duly sworn, did say that the former is the

,L_. WEbb .. president and that the latter is the

secretary of .

@ corporation, and that the seal affixed to the foregoing instrument is the
R * ’/ - corporate seal of said corporation and that the instrument was signed and
ﬁapq :lckdox\jedged the loregoing instru- sealed in behalt of said corporation by authority of its board of directors;
fth-el.t} . voluntary act and deed. and each of them acknowledged said mstrument to be its voluntary act

and deed.

N Before me:

/7 W, tary Puplic for Oregon Notary Public for Oregon (OFFICIAL
(N4 4 Cg)_ 2 3 'CS’/ SEAL)

My ‘commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

...» Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: . . , 19

Beneliciary ‘

De net fose ar destrey this Trust Deed OR THE NOTE which it sacures. Both must be deliverad to the trustes for lation before yance will be made.

TRUST DEED | - STATE OF OREGON,

(FORM No. 881.1) : County of Klamath
STEVENS-NESS LAW PUSB. CO., POHTLAND. ORL.

== : I certify that the within instru-

. s ment was received for record on the
Vincent L. & Patricia L, 16¢h gav of  April 1o 80

Webb at 20216 wetack A M. and recorded

Grantor || SPACE RESERVED in bouvk/reel/volume No. M80 .

' FOR or as document/fee/file/
A. Pondell Jr, ; . A
George A. P ondella, Jr RECORDER'S USE instrument /microfilm No. 83230 ,

Record of Mortgages of said County.

Boneticiary Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Fronter 7, 4 le ¥m. DoMilne, oo
: R By dﬁm@f‘{?&dfé&‘o/%epun

_Fee $7.00




