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day of ... March
d and Wife

Trustee, and

Hd AR Wite e et .

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

tion with said real estate.

together with all and singular the tenements, hereditaments and a

Klamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION MARKED EXHIBIT "

£ ppurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

Twenty Three thousand one hundred and”no/lO07-:-f-7-—-f-—----7,____-_f,-_f_-__

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable JU.]-Y. .31.

, 19.80.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becumes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect. preserve and maintain said property in good condition
i ¢vyand repair; not to remove or demolish any building or improvement thereon:

not (o conunit or permit any waste of said property.

2. To complete or restore promptly and in Rood and workmanlike
€33 manner any building or improvement which may be constructed, damaged or
1T destroyed thereon, and pay when due all costs incurred therelor.

P 3. To comply with all laws, ordinances. regulations, covenants, condi-
(€4 tions and restrictions atlecting said property; if the beneliciary so requests, to
. join in executing such linancing statements pursuant to the Uniform Commer-
;! cial Code as the beneliciary may require and to pay lor tiling same in the
H proper public ollice or olfices, as well as the cost of all lien searches made
Eeh by filing ollicers or searching agdencies as may be deemed desirable by the
o beneticiary.

,'[ 4. To provide and continunusly maintain insurance on the buildings
. now ur herealter erected on the siid premises against Joss or damage by fire
and such other hazards as the b iici ¢ nav. from time tu time require, in
an amount not less than § UT Véfue . written in
companies acceptable to the beneliciary, with loss payable to the Iatter; alt
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantar shall Ll for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's erpense. The amount
collected unde- any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deterrnine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

3. To keep said premises lree from consteuction ens and to pay all
taxes, assessments and other charges that may be levied ar assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or hy providing beneliciary with funds with which to
make such paviment, beneliciary may, at its nption, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the oblifations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any righty arising from breach ol any of the
covenants herenl and lor such payinents, wth interest as aloresaid, the prop-
erty hercinbelote described. as well as the grantor, shall be bound to the
same exlent that they are bound lor the payment of the obligation herein
described, and all such pavments shall be immediately due and pavable with-
out notice, and the nonpayvment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payahle and
constitute a breach of this trust ded,

To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney’s
fecs actually incurred.

7. To appear in and delend any action or proceeding purporting fo
atfect the security rights or pawers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s tees; the
amount ol attornev’s fees mentioned in this parageaph 7 in all cases shall be
fived by the trial court aml in the cvent of an appeal lrom any judgment or
decree ol the tral court, geantor urther agrees to pav such sum as the ap-
pedlate court shall adjudge reasonable as the beneliciary’'s oc trintee's atror-
nev's fees on ek appeal,

It is mutually agreed that:

8. In the event that any portion oe all of said property shall he taken
under the gt of enrinent domain or condemnation, benehciary shall have the
oht. sb ot s elects, to require that all or any portion of the monies payahle
as compensation for such takind. which are in excess of the amount requised
to pav .l reasonable costs, expemies and attornes's feer necessarily paid or
menurred by geantor in such proceedings, shall be paid to beneliciary  and
applivd by it fust upon any reasonable casts and expenses and attorney's fees.
both in the trial and appellate courts, necessarily paid or incurred by bene.
ticiary in such proceedings, and the balance applied upon the indebtedness
secured herebv: and Srantor alrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

At any time and lrom time to time upon written request of bene-
ticiary, payment of its lees ard presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation). without aftecting
the lability of any person for the payvment of the indebtedness. trustee may

(a) consent (o the making of any map or plat of said property: (b join in
Rranting anv easement or creating any restriction therron: (¢} join in any
subordination or other agreement allecting this decd ar the lien or charge
thereof: (d) reconvey, without warranty, all or any part ol the property. The
Krantee in any reconveyance may be described as the Vperson or persons
legally entitled thereto,” and the recitals therein of anv matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for amy of the
services mentioned in this paradraph shall be not less than §5.

A 10. Upon any default by grantor hereunder, beneliciary may ar any
time without notice, either in person, by agrnt or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security tor
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thercol, in its awn name sue or otherwise collvet the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and callection, including reasonable atter-
ney's fees upon any indebtedness secured hereby, and in such order as benr-
Heiary may deteemine,

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the procerds of hre and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as Moresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sumy secrred herchby immediately due and payable. In suck an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustce to forsclose this trust deed by
advertisernent and sale. In the latter event the beneticiary or the trustee shalf
execute and cause to be recorded his written notice of default and his election
to sell the said described real propert) to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and cipenses actually incurred in
enlorcing the terms of the oblidation and trustee’s and aftorney’s fees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the detault, in which event all foreclosute proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed asv provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels at
auction to the highest bidder for cash, pzyable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plie(f ’II;:e recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers pravided herein, trusfree
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cludingt the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by th teust deed, (1) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order of their prerity and (4) the
surplus, it any, to the grantor or to his sucre<sor in nlerest entitied o such
aurplus.

18. For any reason permitted by law beneliciary may lrom time to
time appoint A successor or successors fo any trustre pamed hetem or ta any
ruccessor trastee appointed heceunder, Upon such appointment, and s ithout
conveyance to the successor frustee, the lattee shall be veted with alf title,
powers and _duties conlerred upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall he mande by written
instrument erecuted by beneliciary, contaning reference 1o this frust deed
and iss place of record, which, when recorded in the viwe of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee,

17. Trustee accepts this trust when this decd, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which Krantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MNOTE: The Trust Deed Act provides that the trustee hereunder must bo either an ottorney, who is an active member of the Oregon Srowe Rer o buni. fruse company
ar savings und loan associution authorized to do business under the laws of Oregon or the United Stotes, u title insuiance conpuny o tre e amslre title 1o real
property of this state, s subsidiaries, aftiliates, agents or branches, the United States oi any agency thereof, or an escrow agent licensed under CRS 476.505 10 654.585.
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EXHIBIT "A"

DESCRIPTION

A parcel of land situate in the WaNEfswk of Section 1, Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon, being more
pa.!jticularly described as follows:

Beginning at the Southwest corner of the WsNEXSWy; thence East along the
South line of the said WLNE%SW, a distance of 274 feet to a point; thence
North parallel with the West line of the said WaNESWY, a distance of 217
feet to a point; thence West parallel with the South line of the said
WhNEXSWx a distance of 274 feet to the West line of said parcel; thence
South along the said West line a distance of 215 feet to the point of
beginning.

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION.

.IATE OF OREGON; COUNTY OF KLAMATH; sa
“led for record ot request of Mountain Title Compauny

3:39
we3lst  dayof March A D. 1980 ot __ o'clockP M., anc

4w recorded in Vol. M-80 Mortgages on Page_2954

W D, MILNE, County Cle- - A“}
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RETURN: -

MOUNTAIN TITLE COMPANY SHOEKES

407 Main Street , 9 /‘ L
Klamath Falls, Oregon 97601 ) —_————

*TE QOF OREGON; COUNTY OF KLAMATH; ss
red for record at request of _Mountain Title Go.
-is _16th day of April A D. 1380 ,10: %Zr_!ccé A, cr

7069
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