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T'HIS TRUST DEED, made this ... /.25

M
Vol. 0 Page

..day of ... H3

LOULS. R» SKORUPA.and. ASTRID.M..SKQRUPA,. .hus

as Grantor, ......... Transane

DANIEL.J. DUFF.

as Beneficiary,

WITNESSETH: s
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_.County, Oregon, described as:

Lot 5, Block 12, Tract No. 1064, FIRST ADDITION TO GATEWOOD, in
the County of Klamath, State of Oregon.

In the event the within described property, or any part thereof, or any

interest therein is sold, agreed

to be sold, conxeyed, assigned or

glienated'by the grantor, the remaining principal balance secured by this instrument,

irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
sum of Five thousand nine hundred and 00/100--——==~———-—————=—————==—=————

e mm e —— - — e e —— = = == =D)llars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or_order and made by grantor, the final payment of principal and interest hereol, it

not sooner paid, to be due and payable Aprll /,:;
The date of maturity of the debt secured by this instrument is

becomes due and payable.

L1995

the date. stated above, on which the final insrallment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

[. To protect, preserve and naintain said property in good condition
and repair; not to remove or demolish any huilling or improvement thereon;
not to cormmit or permit any waste ol aaidd property.

2. To complete or restore promptly and in good and workmanlike
manner ary building or improvement which may be constructed, damaged or
destroyed theteon, and pay when e all costs incurred therefor,

3. To comply with all laws. ordinances. regulations, covenants, condi-
tions and restrictions atlectind said property; if the heneliciary so requests, 10
join in evecuting such financing statements pursuant to the Uniform Conunier-
cial Code us the beneficiary may require and to pay for liling same in the
proper public olfice or offices, as well as the cost o all lien sewrches made
by filing olticers or searching adencies as nuay be deemed desirable by the
heneliciary.

" To provide and continuously raintain imurance on the buildings
now or hercalter erected on the said premises akainst foss or damade by tise
and such other hazards as the bencliciary nrty from tune to time regtiire, in
an amount not less than $ , written in
companies icceptahle to the beneliciary, with loss payable to the latter: ol
policies ol insuriance shall be delivereid 1o the beneliciary as soon as imsuared:
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application ot release shall
not cure or waive any delault or notice of default heceunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree lrom comstruction Fens and to pay all
taxes, asvessmenty and other charges that muay be levied or ssessed upon or
against said property belore any  part of such taxes, assessrments and other
chargdes hecome past due or delinquent and promptly deliver receipts therefor
to benediciary; should the drantor fail to make poyrent of any faves, assess-
ments, insurance premiums, liens or other chardes payable by grantor. cither
by direct pavotent or by providing  heaeliciary with tunds with which to
make such payment, beneliciary may, af its option, make pavment theceol,
and the amount so_paid, with interest at the rate set {orth in the note secticed
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust dved, without waiver of any rights arixing from breach ol any of the
covenants hereol and lor such paymients, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor. shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust dved. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well ¢the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. : .

7. To appear in and defend any stion or proceeding purporting to
affect the security rights or powers of beneliciary or trustce; and in any suit,
action or proceedint in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bheneficiary’s or truste attorney's lees; the
et of attorney’s leex mentioned in this paragraph 7 in all cases shall be
e the trial court and in the event of an appeal from any judiment or
devern of the trial eonrt, grantor further adives fo oay such sutn as the ap-
prethate sourt chatl adgudin peasonahle s the hensbuty's or frastee’s attor
D R AT

1t i% mutually agreed that:

A, In the event that any portion or all of said propecty shall be faken
umder the tight o} eminent donmtin or condemnation, Deneliciaey shall have the
viahe it s elects, to require that all oc any portion ol the monies pavable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedingds, shall be paid to benchiciary and
applied by it lirst upon any reasonable costs and erpenses and aftorne fees.
both in the trial and appellate courts, necessarily  paid or incursed by Dene-
ticiary in such proceedings, and the halance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such instruments as ] be necessary in obtaining suck com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from tim= to fime upon written request of bhene-
ficiary, payment al its fees and presentation of this deed and the nate lor
endorsement (in case of lull reconveyances, tor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trusfee may

(a) consent to the making of any map or plat ol said property; () gounoan
drantingt any easement of creating v otestraction thereon, () Join an any
subardination or other agreerent atlecting this decid or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may he described as the Upersen or persons
Tedally entithed thereto,” and the recitals there'n of any matters or Lacts shall
be conchive prool ol the truthtulness thereol Trustee's fees for any ot the
cervices mentioned in this parageaph shall be ot less than £5.
. 10. Upon any default by frantor hereunder, beneliciary may at am
time without notice, either in person. by agent or by w recenver fo be -
pointed by a court, and without redard 1o the adequacy of any security for
T imdehtedie hereby secured. enter spon and fake pessession of ! prop-
erty or any part thereot, in s own name sue of ntherwise collect the rents,
issues and profits, including those past due and anpaid, and apply the same,
Tews conts and evpenses of operation and collection, mehnling seasonable attor-
« upon any indebtedness secured hereby, and in such order is bene
o may determine.

11. The entering upon and tahing passession of said property, the
collection of such rents, issues and profits, or the proceeds of dwe wnd ather
insurance policies or compensation or awards for any taking or damade ol the
property, and the application or release thereot as aloresaid, shall not cure or
waive any detault or notice of default hereunder or invalidate any act done
pursuant to such notice. .

12, Upon default by grantor in payment of am inde btedness secured
hereby or in his performance of anv adreement hereunder, the heneficiary may
ectiare ot e secured hereby immediately due amd poayable Inosuch an event
Sl il the above described real property is currently wed for agricultural,
timber or grazing purposes, the benelwiary may procesd to forechse this trust
eed in equity, as a mortgade in the manper provided by L for mortiate
foreclosures. However il said real property Is nof so currenthy used, the benes
ticiary at his election may proceed to foreclose this trust devd in equity as a
martdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the heneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault ared his election to el the
nid described real property o satisfy the oblifations secured hereby, where
upon the trustee shall fix the time and place of sale, give notice theceol as then
required by Jaw and proceed to foreclose this frust deed in the manner pro
vided in ORS 8§6.740 1o 86.795

13. Should the beneficiaey elect to toreclosw by advertiseritent and sale
then alter delault at any time prior (o five days before the date set by the
tristee for the trustee's sale, the grantor or other person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

“pom AT 350 Ticity other than such portion of the principal as ould not then
be due had no default occurred, and thereby cure the detault, in which event
all toreclosure praceedings shall be dismissed by the trustee.

enforcing the terms ol the obligation and trustee’s and aftorney’s fees mot=ev—
et
tJ

14. Otherwise, the sale shall be held on the date and at the time .1n1§)\4\;

place designated in_the notice of sale. The trustee mayv sell said propert, eithe:
in one parcel or in separate parcels and shall el the pateel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
Shait deliver to the purchaser its deed in form as tequited by law conveyind
the property so sold, but without any covenant or warsanly, express or
plied. The recitals in the deed of anv matters of Ioct shall be conclusive proof
of the truthfulness therecl. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hervin, trustee
shall apply the proceeds ol sale to pavment ol (1) the experses ol sale, in-
cluding the compensation of the frustee amd a reasonable charge by trustee’s
attaeney, (1) to the obligation secured by the trust deed, () ro all persons
having reenrded cnis snhseirent fo the anterest ol the tenter in the trust
el s thee tervets tuay appear in the vedor ol their privsits and ¢4) the
surplus, o any, to the grantor or (o his sy ¢ oan antetesl ontitledd fo such
surplas

16. Far any reanon peomnitted Dy law beneliciary may e time (o
Fitte appoint & AUCCENOE 07 SUECER0n (o any (st tanied hrrein ar to any
successur fruster appointed hereunder. Upon such appomtoent, and withowt
convevance to the successor truster, the Litter shall be vested with all tiele,
powers and_duties conterred upon anv frustee hercin named or appointed
heretzmdor. Each such appointment and substitution shall be made by written
instrument erecuted by beneficiary . containind ceference fo this trust deed
and its place of record. which, when recorded an the ollice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proof ol proper appointment of the successor trustee.

17. Trus:: accepts this trust when this devd, duly _evecuted and
acknowledged is made a public record as provided by law. Trustee homor
obligated to notily any party hereto of pending sale under any other deed of
trist or of any action or proceeding in which grantor, benehiciary or frusive
shall he a party unless such action or provesding iv broudht by trustes

HMOTE: The Trust Dead Act provides that the teustee hereunder must b eithier an - atfarbey, who is an achve membar 0 the Cregon Stre Bl a bant tunt company

or savings ond loan assouation authorized 10 do buosiness under the laws of Oregan

or the United States, a fithe mseranie .ompany autharzed 1 myoes tle o real

property of this state, ifs subsicharies, ufhltes, agents or branches, or the United prates o any agency thereot.
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The grantor covenants and agrees to
fully seized in fee simple
except Trust Deed with Feder
March 3. 1978, recorded Marc

and that he will warrant

The grantor warrants that the proceeds of the loan represented by the
personal, tamily. household or ugricu“ural purposes (see Im,

(a)* peimarily for @rantor’s

(&)-—teram crganizatiom or Eeven—if-gramtor fa-ermturab-pers

purposes.

This deed applies to, inures to the penelit of
tors, personal represenmtives, successors and assigns.
contract secured hereby. whether or not na
masculine gender includes the feminine and the neuter,

and with the beneficiary and those claiming under him,
of said described real property and has a valid, unencumbered title thereto
al National
h 17,

and forever defend the same

and binds all parties hereto,
The term beneticiary shall mean the holder and owner,
d as a beneliciary herein, In construing this deed and whenever the context SO requires, the
and the singular number includes the plural.

,__.._____,_,/,___.____,’ —;ﬁag_g;’;’
',"““_",_, ppp—— et - -t =

that he is law-

Mortgage Association Dated
1978 in BoOK M-78 at page 5191.

against all persons whomsoever.

above described note and this trust deed are:
portant Notice below),
are-for t pmpuses'mfm‘-dmn agricuttoral

administrators, execu-
of the

devisees,
including pledéee,

their heirs, legatees,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_—
* JMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty

{a) is applicoble and the beneficiary is

whichever warranty {a) or |b} is

a creditor

or such word is defined in the Truth-in-Lending Act and Regulation 7, the

heneficiary MUST comply with the Act

disclosures; for this purpose, it this instrument i
the purchase of a dwelling, vse Stevens-Ness
1 this instrument is NOT to be @ first lien,
equivalent. 1t compliance with the Act not required,

{it the signer of the obove is @ corporation,
use the form of acknowledgment opposite.}

STATE OF-ORESON ,S\Evd)(om( )
Newphete )™
19 80

Personally appeared the above named
L,ouis R. Skorupa and

astrid M. Sskorupa

County of .

Meesh D ApIY

“ahd .w}k‘howledgcd he foredoing instru-
act and deed.

62(

Y ', .
ment te & T f:t;he_ b2 o
.V yaBeforems:
o Ll

LWL

jic for Groen - .E\AJ/D‘Q\

fon

&expiresf‘go A,A 't cﬂ/[;g/

y ma

king required

ST lien to finance
Form No. 1305 of equivalent;
use Stevens-Ness Form No. 1306, ot
disregard this notice.

\ORS 93.4901

STATE OF OREGON, County of ) ss.
L , 19,
Personally appeared e
L . who, each being lirst
duly sworn, did say that the former is the
president and that the latter is the

secretary of

and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation an i ment was signed and
sealed in behall of said corporation by authority of its board ot directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

/mf"-ub”c for Oreéun

My commission expires:

a corporation,

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO:

The undersigned is the
trust deed have been lully paid and satislied. You
said trust deed or pursuant to statute,
herewith together with said trust

estate now held by you under the same. Mail

DATED: , 19

Do not loss or desiroy this Trust Deed OR THE NOTE which it secures. Both must be

(FORM No. 801-1)

erEvEsm pEaa Law et Ser. Eererpana o

Grantor

vAFTER RECORDING RETURN TO

] e
- 7@; —Ay?(/aﬁs)

legal owner and holder of all indebtedness secured
hereby are directed,
to cancel all evidences
deed) and to reconvey. without warranty,

., Trustee

by the foregoing trust deed. All sums secured by said
on paymcnt to you of any sums3 owing to you
of indebtedness secured by said trust deed (which are delivered ta you

to the parties designated by the terms of said trust deed the

under the terms ot

reconveyance and documents t0

" Benoliciary

1ot

delivered to the trustee for before te will be made.

STATE OF OREGON

County of
I certify that the within instru-
ment was received for record on _the
16th day of . April . .
11: 14 o'clock. A, and recorded
_...on page.
as file/reel number.m...32...
Record of Mortgades of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR

RECORDER'S USE




