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PEOPLES MORTGAGE COMPANY This form is used in connection with
SQ0 NE. MULTNOMAH, SUITE 850 deeds of trust insured under the one-

PORTLAND, OREGON 97235 National Housing hor/5ons of - the
9613980

» s Beneficiary,

The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of th

Addendum attached to the Deed of Trust. In the event of any conflict between the provisions of this Addendum ang
the printed provisions of thig Instrument, the conditions of the Addendum shall control.

NAWE ..

Initial nitial

Borrower, in consideration of the indebtedness herein recited and the tryst herein created, irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described Property located in the County of

ging or in anywise appertaining,
and authority hereinafter given to and conferred

, 19_81)_,
, it not sooneaopaid, shall be

rest payable under the terms

irst day of each month until said note is fully paide, the following sums:
(a) An amount sufficient tq privide the holder hereof with fungs to pay the next mortgage insurance Premium if this jnspp.
ment and the note Secured hereby are insured, or a monthly charge (in liey of a mortgage insurance premium) if they are held by the
Sccretary of Housing and Urban Development as follows:
(D Ifand so long as said note of even date and this instryment are insured or are reinsured under the provisions of the Natjonal Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month Prior to its due date the annual morigage insurance Premium, in
vide such holder with funds to Pay such premjum to the Secretary of Housing and Urban Development Pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder; or
D If and so long as said note of even date and this instrument are held by the Secret velopment, 5 monthly charge
(in lieu of 3 ©¢ premium) which shalj be in an amount cqual to one-twelfth (1/12) of one-half (1/2) per centum of the
average outstanding balance due cn the note computed without taking into account delinquencies Or prepayments;
(b) A sum, as estimated by the ici

become
(c) All payments mentioned in the two preceding subsections of this baragraph and ajj payments to
secured hereby shall pe added together and the aggregate amount thereof shall be paid each month in a sin
by Bcncﬁciary to the follo\Ving items in the order set forth:
M  premium charges under the contract of insurance wi
mortgage insurance Premium), as the case may be;
(I ground rents, if any, taxes, special assessments, fire and other hazard insurance Premiums;
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(1) interest on the note secured hereby; and
(IV) amortization of the principal of the said note,
Any deﬁciency in the amount of any such aggregate monthly payment shall, unless made 20od prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust.

. payments made by Grantor un

actually made by Beneﬁgiary for ground rents, taxes or asse ,

oan 1s current, at the option of the (rantor shall be credited on subseque
aph 2

nts, taxes,
provisions

. and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or re. i i ildi i ich may be constructed,

i by or any part thereof is
operty, Grantor further agrees:
m the date of the commitment of the Department
of Housing and Urbag Development i i d specifications satisfactory to Beneficiary,

(b) to allow Beneficj i i i ion,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal
service of the same,

(d) tha struction of such improvements for any reason whatsoever for 4 period of fifteen (15)
calendar days.

davit signed by Beneficiary, settin
true and conclusive aif fac
¢ or demolish any buijlg;

8. To comply witl: ali laws, ordinances,

9. To provide and maintain insurance ;
as may be required from
with loss

or powers of
ng, to pay all

ges, and liens
rior or superior hereto: to pay all costs, fees, and

xpended hereunder by Beneficiary or Trustee, with interest from date of
hall be secured hereby.
ke said note and this Deed

€ property to ma
amendments thereto, and agrees not to do,
nce of this Deed.

, but withouy
any obligation hereof, may:
curity hereof, Beneficiary or

s pay, » contest, or compromise any
in the judgment of either appear prior or superior hereto; and in exercising any such powers,
expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of

title, employ counsel, and pay his reasonable fees.
15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemn !
d by fire, or earthquake, or in any other manner, Beneficiary shal} be entitled to all compensation, awards, and
i all be entitled at itg option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in i i i . All such compensation,
awards, damages, rights of action and ici 4 i affecting said
property, i i es, release any
assignments of

eficiary does not waijve its right either to require

Te so to pay,
iciary, payment of its fecs and presentation of this Deed
n and retention), without affecting the liability of any
nsent to the making of any map or plat of sajd property; {b) join in
join in any subordination or other agreement affecting this Deed or the

Y part of the property.
“person or persons legally entitled thereto,” and the recitals therein of
¢ conclusive proof of the truthfulness thereof,

. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issucs, royalties,
and profits of the property affected by this Deed and of any persona) property located thereon, Until Grantor shal default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have (he right to collect
all such rents, issues, royalties, and profits carned prior to default as they become due ang payable,

19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of
s2id property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
Jnd unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
indebtedness secured hereby, and jn such order as Beneficiary may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof ys aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice,

20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, or

should this Deed and said note not be eligible for insurance under the National Housing Act within months from
the date hereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development dated subsequent to months’ time from the date of
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notic t and of election to cause th

notice Trustee shall cause to be duly filed for record, Beneficiary shall also deposit with Trustee this Deed

evidencing expenditures secured hereby.

21. After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as jt may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the pcrson or persons legally entitled thereto.

22. Beneficiary may, from time to time Trustee in place and instead of Trustee herein
named, and thereupon the T i 50 appointed shall be substituted as Trustee
hereunder with the same effect igi i

i y i , administrators, executors, successors, and assigns of the
ereunder are joint and several. The term “Beneficiary™ shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee,

25. The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to all genders,

26. Attomey’s fees, as used in this Deed of Trust and in the Note, *“Attomey’s Fees' shall include attorney’s fees, if any, which
shall be awarded by an Appellate Court,

. /~ . . ‘,}
B-Q@“\Q i‘r& 2 ‘—//6/44 C e o %/’1’/{ ot}
DEAN J. LODER) Signature of Grantor. CYNTHIA J. £ODER Signature of Grantor.
STATE OF OREGON ‘

COUNTY OF
Klamath
I, the undersigned, Marlene T L) Addington , hereby certify that on this
14th day of April , 19 8_0, personally appeared before me
Dean J, loder and Cynthia J, Loder .
to me known to be the individual described in and who executed the within instrument, and acknowledged that_iﬁL

——————— . signed and sealed the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned,
Given under my hand and official seal the day and year last above written.

A 2»f P
. ) \ f . {
7 202 "/%7/ %c{/
/ Notary Public in and for the State of Orégon.

My commission expires B3RP 3 }

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE,

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
an vther indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder.

Dated . 19

Mail reconveyance to

STATE OF QREGON
COUNTY OF

I hereby certify that this within Dcéd of Trust was filed in this office for Record on the - day of

,A.D. 19 .at o'clock M., and was duly ﬁ;:a in Book
of Record of Mortgages of ) /M County, State of Oregon an

Recorder,

Deputy.




visions of this Addendum an
the provisions of this Adde

at any time
payments due under the Deed of Trust
and Note and exercise any other remedy allowed by law for breach of
the Deed of Trust or Note if:

a. The Borrower sells,

S contained in the
Affidavit, or if the Lender or the Division (Housing Division,
Department of Commerce, State of Oregon) finds any statement
contained in the Affidavit to be untrue.

The Borrower
contained in
of this Loan.

The Borrower agrees th
Deed of Trust without
of Commerce,

The Borrower understands and agrees that the interest rate set forth
on the Note shall be in effect only if this loan is purchaseg by the
Housing Division, Department of Commerce, State of Oregon or its
assigns. In the event that it is not 50 purchased, for any reason,
the interest rate shall then increase to 14.009m“% Per annum and the
monthly installment of principal and interest increased to $404.30

NOTICE TO BORROWER:

This document subst 1y modifies the terms of this Loan. Do not
sign it unless YOu have read ang understand it,

I hereby consent to the modifications of the terms of the
Deed of Trust ang Note which are contained in the Addendum.

Dated this 09 day of APRIIL, .19 80 .
09 —_—===s _ A

2 2 Thia
C HIA J. LODER
(Borrower)

STATE OF OREGON
County of Klamath

. 19 80
er and Cynthia

—_—
Dean J, Lod
e foregoing instrument to be

Before me:
tary Public for Oregoni;f

Ty Commission Expires::3~ -8 |

STATE OF OREGON, ).
. . h.—\\
Afeor rocording, mail ser ey O Oty :
Filed for record at request of

itle Co.

_
PEOPLES MORTGAGE COMPANY
500 N.E. MULTNOMAH, SUITE 850 on this L6Eh day of __ April , 1950 —

Q7232 al_ 11:14 o'cock A M and duly
recorded in VoI, M8 of _ Mortgages
H80 _ of _ Mortgages

age__ 7088
, .
- Wm, D, Ml E, County Clerk
B : 1—0—(»(4 Deputy
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