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THIS TRUST DEED, made this ~ 1oth day of i , 1980 | petween

oo

'

VR IENN) S S
v A

CECIL E. ELLIOTIT
MOUNTAIN TITLE INSURANCE COMPANY

g JOSEPH A. BOOTH and LOUISE BOOTH,

., as Grantor,

. , as Trustee,
husband and wife, , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the property

in Klamat County, Oregon, described as:

Block 73, Lot 1, SIXTH ADDITION TO NIMROD RIVER PARK, according to the
official plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wmot Two Thousand Five Hundred and 00/100------=======-======"Doliars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable April 10 19 85 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement therean:
not to commit or permit any waste of said property.

2. To complete or” restore promptly and in good and workmanlike
manner any buikding or improvement which may be constructed, damaged or
destroyed theeeon, and pay when due all costs incurred therefor.

4. To comply with all laws, ordinances, redulations, covenants, condi.
tions and restrictions alfecting said propecty; i the beneliciary so requests, to
join in evecuting such financing statements pursuant to the Unitorm Comner-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or offices, as well as the cost of all tien searches made
by filing ofiicers or searching agencies as may be dvemed desirable by the
brneliciary.

4. To provide and continuously muaintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by tire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than $ « ()= , written in
comrpanies acceptable to the befieliciary, with loss pavable to the latter; all
policies ol insurance shall be delivered 1e the beneficiary as soon as insured;
it the grantor shall fail lor any reason to procute any such insurance and to
deliver said policies to the beneliciary at least tilteen days prior to the eypira-
tion of any policy of insurance now or herealter placed on said bhuildings,
the heneliciary may procure the same at grantor’s expense. The amount
collected under any lite or other insurance policy may be applied by bepeli-

iary upon any indebtedness secured hereby and such order as beneficiary

v determine, vr at option of beneticiay the entice amouat so collected, ar
any part thereo!, may he released o drantor. Such applivation or release shall
ot cture or waive any default or notwe ol defaudt heceunder or invalidate any
act done pursuant to such notice.

5. To heep said premises free Iram constouction fens ared to pay all
tates, assessments and cther chardes that may be levied or assessed upon or
adiinst said property before any part of such faxes, assessenents and orher
chardes become past due or delinquent amd promptly deliver receipts theretor
t brneficiary; ~hould the grantor fail (o make paveient of any taxes, asess-
ments, insurance premiums, liens or other chargies p. whle by drantor, either
by ddirect pavment or by providing henef ry with funds with which t»
ke such pavment, bopeliciary may, at ifs option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secared
hecelry, together with the obligations described in paragraphs 6 and 7 of i~
trust doed. shall be added to and Hecome b part of the deht secured by this
ternt deedd, without waiver of any rights arising from breach of any of the
covenants hereat and for such payments, wih interest ax aforesaid, the prop-
ety hercinbelore described, as well ax the grantor, shall be bound to the
catie eatent that they are bound tor the payment ol the obligation herein
described. and all such pavments shall be immediately due and payable with-
out notice, and the ponpayent thereol shall, at the aption ol the beneticiary,
render all sums secured by this trust deed immediately due and payahle and
comtitute a breach of this trust deed.

To pay all costs, lees aid expenses of this trust including the cost
OF title search s well as the other costs and expenses of the frustee incurred
in copnection with or in enforcing this obligation and trustee’s and attorney’s
for s actually incaried

To appear in and defend any action or procesding purporting to
athect the security rights or powers of benelichiry o griste and inoany sart,
erion cr proceeding i which the beneheiary or trastes mav appear, including
e it for the doreclosure of this deed, to pay all costs and cxpenses, in-
chadind evudence of title and the henehiciany's or trastee’s attorney s fees: the

o attrney e dees mentioned an this paradeaph T oin ol cases shall be
the trial conrt and an the event of an ap Pt any pddmient or

d the tread cout, Qeantor barther agdeers pay sach suar s the
portlate conirt shoall adyedde tvasralde as the henchicons s or traatee’s aftor

foes un vuch appeal

It is mutually agreed that:

§ In the =vent that any porton or all of saed properts shall be taken
vinider the right o vminent domain or condemnmation. beoeliciary shall have the
right, b it o elects, to require that all or any portion of the monies payable
e compensation for such taking, which are noevcess ol the amount requred
to payv il geasona costs, eapenses and attornev’s fees pecessasilv pad o8
imeurred By drantor in sach proceedings, shall b paid 1o bem frenay amnd
vopl Pyt st gpon o am reasonable costs and cvornses amd aticiney s fees,
Teth it the trial aml appellate Courrs, pecoss Jubid o ncuresd by Lene.
foivry an sueh peoceedingsamd the balasve applied upon the edebiradness

red Rerehve amd dranior agcess ar s own ewpeme. 1o ke such actions
amed evecute such instrune K b npecessary in obtumingd such cant
pensation, promptly upen beneliciany s request.

At any time ami from time to time upon written request ot bene-
ficiary. pavment of its fees and presentation of this deed and the note lfor
endossement (1n case o} tull reconveyances, for cancellation), without allecting
the liability of any person for the payment ol the indebtedness, trustee may

(a) consent fo the making of any map or plat of said property: (b) join in
grantingd any casement or creating any restrction thereon: (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereot: (d) reconvey, without warranty, all or any part of the property. The
grantor in any reconveyance may be described as the Uperson or persons
tegally entitled thereto,” and the tecitals there'n of any matters or facts shall
he conchisive proot ol the truthfulooss theseol. Trustee's fees for any of the
servives mentioned in this paradraph shall be t less than §5,

10, Upon any default by grantor hesenruder, beneliciary may at any
tione without notice, either in person, by agent or by o be ap-
pointed by a court, and without redard to the adequacy of v security for
the indebtedness hereby secured. enter upon and take possession of said prop-
eety or anyv part thereol, in s own pamw sue or otheswise collect the rents,
isstes and peofits, including those past due and unpaid, and applv the same,
fess corts and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secuzed hereby, amd in such order as bene-
ticiary muay determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol tire and other
insurance policies or compensation or awards for any taiir¢ or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default kereunder or invalidate any act done
pursuant o such natice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his petformance of any agreement beseunder. the Lenenciary may
dechare wii sros secured hereby bnmediately due and pavable o such an event
arud af descethed ceal property is currently used for adfecultural,
tirtntrer W prrposes, the henelictry anay prowceed o dorec! se this trust
deed i souts a0 mortgans an the mannee provided by Lae for moredade

However o <aidd teal properts is not so curiently used  the hene
ficiary at his clection may proceed to fores lose this teust deed anooqaty as a2
mortdage ur direct the feustee o foreclose this truss deed by aidvertisement
amd sale. In the lattre event the beneficiirs or the trustes shall evecure and
cause to Lo recorded his written notice of detault and his election (o el the
aaid ilescritind real praperty to satisfy the oblitatioey secured herely. where
upon the troaster shall lix the time and ploe of sale  give notice thereasf s then
required by Law ot proveed to foreclose thas teust deed nthe manner pro-
vided in ORS 56.730 to 46 795,

14 Should the bepeficiary elect to boreclone by alvertisemnent and sale
then alter default @t any time prioe to byve dacs before the date et by the
trastee | the trustee’s sale, the prantar or other nerson o0 prvileged by
ORS 86 760, mav payv to the beneficiany or bis strvessors an anferest, pespevs
fively. the entie woount then Jdues under the terins of the trast Jdeed and the
abhitation secured thecehy Cincluding costs and eagpenses actoally ancureed in
enfurcing the terins af the Ghivtatoss and e aned attorney ~ tees nof eu-
cending $30 each) other than such porten ot the pancipal as would not then
be due had no delaudt vecurred, and theiely cure the default, an which event
all fazectosure proceedings shall be dismiissed by the frustes.

14, Ori ise, the sale shatl be held on the date aned at the time and
place desisnated in the notice of sale. The teustee inay sell <aid property either
n . pareel o in separate parcele and shall sel' the parcel or parcels at
auction to the highest bidder lor cash, payable at the tine of sale. Tiustee
hall deliver to the purctiner ity deed in fore as required by law conveving
the property s sobd, but withont any covemnt or wartanty, eypress or im-
plicd The cecitals in the deed of any et of Lt shall he condasive proot
o1 the truthtulness o o Any person, evelading the triastee, but inclading
the grantor and henefic . may purchase at the

15 When trustee sells purswant fo the poswers provided hetein, trustee
hall apply the proceeds of sale G guisient o the eapenses of sle, in
vidingt the npensation of th Ttustee and L arnab e Cliarge Dy trusfee's
attorpey 020 fo the abhidaten secueed Sy the trust ddeedl e 1) oo all presens
B peconded s subseguent o the mterest ol the frustee an the traat
deodd ar ther anters oty b appear i the ondor ot thea praaaty and 04 the
wurplin, ot any, fo the grantor or to bt i esanr an anterest entitied 1o such
sarplos

16 For any reason permitted by bia benefuary ey fran time o
Firnie appOINE I SUCCENSOr OF AUCCessOry 10 any teustee naned herrin or to any
successar teantee appoanted hereander Upon sech apgeonteaent, ard without
com evanee to the sucerssor trustes, the latter <hall be vested wath all title,
pomves and i conterted upon’ amv feustee hevein named or appointed
herentudes Eoch such appomtment and substitution shall beomade by written
insfroment e ng reterenve thes trust deed
arnd e e . N 5 feld e of the County

roperty v situated,
: SUTRe GvCessor trustee.
tee acvepts thre frusrowher 8 Jeed, d crecuted  and
achnow ledded is made a public recond s proveted belaw, Trustee i1 not
abligated to notify anv party hereto of pendint sale undes any other deed ol
trust or ol any action or proceeding in which Jrantor, beneficiary or trustee
shall be o party anless such action or proceeding is brinntht by trustee,

SOTE The Trost D Aot prevides that the trostee hereunder muest be ether an artormney. who s on cotive ™ oroof the Cregon Seave B o Lank trost company
ot sy and foon assaciotion authorize § to do business ender the faws ~f Oiegon or the Unitad Stotes, n rsuramce caepany airhanized fa ngice trle ca real
property of thes state, s subsidianes. atlilates, agents or branches, or the United States or any agency thereoh.
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