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FORM No. 881—Oregon Trust Deed Series—TRUST DEED.
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TRUST DEED

THIS TRUST DEED, made this .. 31t0........day of ..

Jordan and Geraldine F,

HMOUNTAILL TITLE. COMPANY

as Beneficiary,

Wife

R PO S drn et eeiee S RPN eeeeen »

..., as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath ... _......County, Oregon, described as:

That part of Lot 10, lying West of the Southern Pacific Railroad right
of way in Section 34, Township 34 South, Range 7 East of the Willamette Meridian
Klamath County, Oregon, EXCEPT the South 330 feet thereof.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto heionging or in anywise
now or herealfter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payvment of the

Torty thousand gn@_ng/}QQ

sum of

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

April 17

not sooner paid, to be due and payable

X¥K2000

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approeval of the beneficiary,
then. at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The chove described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repiir; not to remove or di ish any building or impr thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. Ta comply- with®all Inws, ordinances, regulations, covenants, condi-
tions and restrictions aHectiug said property; if the beneliciaty so requests, to
join in executing such financing statements pursuant to the Unilornt Commer-
cial Code as the bepeliciary may require and to pay lor hiling same in the
proper public office or oflices. as well as the cost of all lien searches made
by ftiling ofticers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance or the buildings
row or hetealter erected on the said premises against loss or damage by fire
and such other haczards as Iﬁqurk:‘IiV&lue}' from time to time require, in
an amount not less than $ N , written in
companiss acceptable to the beneliciary with loss payable to the Ltter; all
policies of insurance thall be delivered to the heneliciary as <oon as i stared;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildingds,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness securcd hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
nat cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction l'ens and to pay all
taves, assessments and other charges that may be tevied ar assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneficiary h tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising trom breach of any of the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty her ‘nbefore described, as well as the grantor, shall be bound to the
same exfent that they are bound {or the payment of the ohligation herein
described, and all <uch pavments shall be inunediately due and pavable with-
out notice, and the nonpayment thervol shall, at the option ol the beneliciary,
cender all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7 appear

7. To in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustes may appear, inchuding
any suit for the toreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amwunt ol attorney’s fees mentioned in this parageaph 7 in ail cases shall be
tized by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, grantar turther adrees o pay such sum as the ap
pellate court shall adjudide reasonahle as the benehiciniy’s or frustee’s arror-
ney's teex on such appeal.

1¢ is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
wunder the right ol eminent donin or condemnation, benehiciary shall have the
cight, af it so elects, to require that all or ans portion ol the monies |
s campensation for such taking, which are in exces of the amount g
to pay all ceason e costa, papenses amd attorney’s fees necessari
vemaed by grantor in such proceedings, shall e panl (o beneticiy
appdied by it st upan any reasonable « storney s fres,
both in the teial and appellate courty, necess ity paid or aneurred by
liciary in such precesdingds, and the balance applied upon the indebtedness
wwetited hereby, amd grantor adrees, al its own eipense, to take such actions
and exvcute such instruments as shall be necessry in ohbtaining such com
pensation, promptly upon beneliciary’s request.

At any time and lrom time to time upon written request of bene-
liciary. payment of its lees and presentation of this decd and the note for
endorsement (in case ol full reconveyances, for cancellation). without allecting
the liability of any person for the payment of the indebtedness, trustee may

bene

ra) consent to the making ol any map or plat of said propertyv: (b join in
franting any easemtent Or creatind any sestriction thereon: 1¢) guin m am
subardination or other agreement aflecting this decd or the hen or charde
thereol; (d) reconvey, without v ty, all or any part of the property. The
grantee in any reconveyance miay be described as the Uperson or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than £5.

. 10. Upon any delault by grantor hereander, benreficiary mav al am
time without notice. cither in person, by afent ar by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same.
Jess costs and expenses of operation and collectinn, including reasonable attor-
ney’s fees upon any indebtedness secured herchy, umd in such order as bene-
ficiary may determine.

11, The entaring upon aml taking possession of il propeety, the
collection ol such renfs, issues and profits, or the procesds ot tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or refewse thereof s wloresaid, shall not cute or
waive any default or notice of default hereunder or invalidate amy act done
pursuant to such notice. !

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may procecd to foreclose this trust deed
in equity as a mortdage or direct the rrustee fo foreclose this trust deed by
advertisement and sale. In the latler event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the “ime and place of sale. give notice
thereof as then required by law and proc=cd to foreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to forechose by advertisement and salr
then alter default at any time prior to five davs belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest, resjet-
tively, the entire amount then due under the terms of the trust deed and tkhe
obligation secured thereby (including costs and expentes actually incurred in
enforcing the terms of the obligation and trustec’s and attorney's lees not ex-
ceeding the amounts provided by law} other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of stle or the time to which said salr rnay
be postponed as provided by law. The trustee may sell said property «ither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyind
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive pront
ol the truthlulness thereol. Any person, evcluding the trustee, but including
the grantor and beneliciary, may purchase af the sale.

15, When trustee sells pursuant to the powers provided herein, truster
shall apply the procerds of sale to pavment of (1) the vipenses of sale, in
cluding the compensation of the trustee and a rewanable charge by truster
attorney, (2) to the obliganon secured by the trust deed, ©3) to all pervarns
having tecorded liens subsequent to the interest of the trustee n the truct
deed as their interests may appear an the order of thew priorsty and 4y the
surplus, il any, to the grantor or (o s successor in intere toentitled fo such
surplus.

16. For anv reason permitted by law
i Appoint G NCUPSSOT OF SuCCessors Looany
sucressor trastee appointed herearder. Upon
conveyance to the successor trustee, the Latter shall he vosted wath all te
powers amd _duties conterred upen anyv trastes hetemn parmed ar apgeants !
heeenader. Each such appomtiment and substitution shadl beoiade by wigtter
instrument executed by Knth L confannng te SN TR S TON PRYAS B L)
and ity place ol record, when secorded ot the €ouee,
Clerk or Recorder ol the county or countees s which the propesty as sufuiates
shall be conclusive prool of proper appomtotent of the successor fruster.

17. Trustee accepts this trast when this deed, duly _executed ared
acknowledged is made a public record as provided by law. Trustee i3 et
obligated to notily any party hereto ol pending <ale under any other deed of
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

beneficiary: may trom time t
frunst, narmed herein or b oar,
such appeorntiment, and wathear

NOTE: The Trust Deed Act provices that the trustee hareunder must be either an attorney, who is an active member of the Qregon Sto'e Bar, a bank. trust compony

or savings and loan assoaation authonzed to do business under the
g

laws of Orezon or the United States, a title s

ance corpany gutharesd to ansute title to cend

property of this state, i1s subnidiones, aftiliates, agents or branches, the Umited States or any ageny thereaf, or un escrtow ugent Dieased ender URD 898 505 1o $55.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Inan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) tor-anorganications e {oven i grantor is—a-nat ;

purposes:——

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b) is %UL &&{'

not applicable; if y {a) is opplicable and the beneficiary is a creditor mer CTords:
as such word is defined in the Truth-in-lending Act and Regulation Z, the Elmer C. Jordan
benzficiary PAUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T s s s e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

/&.”.%

L person) .ara-los busi or- al thes tha,
2 PUF

if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. I¥ compliance
with the Act is not required, disregard this notice.
{1t the signer of the ahove is a corporation,
uie the form of atknowledgment opposite.)

{ORS 93.490}
STATE OF OREGON, )

Klamath ) ss. STATE OF OREGON, County of .. .o e ) 880

County of RO e e . . .
April 17 . , 19 _80. Personally appeared ... .. ... . . ci . .. and
Personally appeared the above named [, R . who, each being first
Elmer C. Jordan and Geraldine F. . duly sworn, did say that the former is the
Jordan ) president and that the latter is the
: secretary of

a corporation, and that the seal affixed to the foregoing instrument is the

A | corporaze seal of said corporation and that the instrument was signed and
nd acknpwledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
. and deed.

...,\',_’ B “ 5 B ’ Before me:
b Boa st S0 psnaot

otary Public for Oregon Notary Public for Oregon o (OFFICIAL

-4 “.
5 -

me'r_it:to bo N . voluntary act and deed.

SEAL)
My commission expires: é / 9 f 3 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obdligations have been paid.
TO: . . . e e i ceeeee ey Trustee

The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents to

DATED: . , 19

Beneliciary
Do not late or destroy this Tiust Dead OR THE NOTE which it secures, Both must be delivered to the trustee for concellotion befors reconveyance will be made.

TRUST DEED

(FORM No. 881}

STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

STATE OF OREGON,
County of ... Klamath
[ certify that the within instru-

ment was recerved for record on the

[Mr.v/Hrs. (Zmer (I Jm '
. 17th day of  April ... 1980
QOOBGX¢%6/LLZ7M(/M v at ll:l? oclock AN and recorded

"y - . - ' :
GZZo?“ SPACE RESERVED in book reel volume No. M8Q on
FOR page 1144 or as document  fee ! file
N RECORDER'S USE instrument/microfilm No. 83276 .
y WQ'}@ 5/ Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
AFTER RECORDING RETURN TO County affix=d.

/(//TC’]‘\/N;WZ/. .. Va. D. Hilne

By g jitng L g Deputy

[, S e —




