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S Y

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
w-e.... County, Oregon, described as:

ion 4, Township 37 South, Range 11 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING/’ngORMANCE of each agreement of grantor herein contained and payment of the

sum o EIGHT” THOUSAND "ARD"'NG

..--_______-._—____---_—-._..----._

ik ~"Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or orden: and made by drantor, the final pPayment of principal and interest hereof, it
not sooner paid, to be dye and payable at maturlty , 19

The date of maturity of the debs secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees; pProperty: (b join in

L0 profect, preserve and maintain suid property in good condition g ar Ny restriction thereon, in i
and repair; not to remove or demolish any building or improvement thereon; ] allecting this deed
not 1o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property.

- To complete or restore promptly and in good and workmanlike  Arantee in apy reconveyance may be described A% the “person or persons
manner any building or improvement whick may be constructed, damaged or . and the recitals there'n of any matters or facts <hall
destroyed thereon, and pay whep due all costs incurred therefor., C ¢, proof of the truthlulness thereol. Trustee's foes for any of the

J. To comply with all Laws, ordinances, refulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 5,
tions and restrictions aftecting said property: it the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, beneficiary may at any
Join in executing such financing statements pursuant to the Uniform Commer- Hme without notice, either in person, by agent or by i receiver g0 be ape
cial Code as the beneficiary may require and to pay for filing same in the pomnted by a court, and without regard o the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tiake posession of said prap.
by liling officers or searching adencies ax may be deemed desirable by the €rty or any part thereof, inits own name Mie or othetwise collecr the rents,
beneficiary.. issues and prolits, inrlmling those past duye and unpaid, and applv the same,

- To provide and continuously maintain insurance on the buildings less costs and cxpenses of aperation and collection, invcluding reasonable attor-
now or herealter erected on the said premises against loss or damage by fire nev's fees upon any indebtedness secured hereby, andg in such order as bena.
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and such other hazards as the, Leneliciary gn. from timge to time tequire, in
et not T than'$ “IASUTAB Y “TATUS written i
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneticiary Ay . procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured heteby and in such order as beneficiary
may determine, or at option of heneliciary” the entire amount so collected, ar
any part thereol, may be relegsed (o Rrantor. Such application or release shall
not cure or waive any delault or notice ol detaulr hereunder or invilidate any
act done pursuant to such notice,

5. To keep said presises free trom construction I'ens and 1o pav all
taves, assessments and other charges that may be levied or assessed upon or
adainst said property bLelore any part ol such faxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the drantor fail to make payment of any taaes, asvess.
ments, insurance premiums, liens or other chardes” payable by drantor, either
by direct payment or by providing beneticiary  with funds with which to
make such payvment, beneficiary muy, at its option, make paymen
and the amount o paid, with interest at the rate set forth in the note secured
hereby, tosether with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbeafore described, as well s the grantor, shall be bourd to the
sine extent that they are bound for the payment of the obligation herein
desceibed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the heneticiary,
render all sums secured by this trust deed immediately dye and payable and
contitute a breach of this trust deed.

© pay all costs, fees and crpenses of this truse including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
feos actually incurred. . .

7. To appear in and detemd any action or proceeding purporting to
allect the security rights or rowers ol beneficiary or frustee; and in any suit,
action or proceeding in which the beneficiary or ‘trustee may appear, including

' suit dor the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’y attorney’s fees: the
amount of attorney’s froes mentioned in this paragdraph 7 in all cases shall be
fived by the tria} court and in the event of an appeal Ironr any judgmens or
decree of the triat court, grantor furthee adrees o pay such umoas the ap
pellate court shall adiudie reasomalide a the benelician's or frystee's attor

fees on such appeal,

It i eataally agdrecd thar:

Nodn the event that any Pecion or Gt o saig pProperty shall b faken
viules the tight of emvinent domain or conderination, beneliciary shall have the
tight, it it so elects, to requice that all or any Pottion of the maonjes Iravable
dh compensation lor sach takingd, which are in crcess of the anwgne reqiired
10 © il reasonahie COMY, Pxpenses amd ltorney’s fpey necessarily  paad or
incurred by drantor in such proceedings, «hall he paid to henelicia amif
applicd by Gt fiese upen anv reasonable costs and vapenses and attorney's leex,
hoth in the teial amd appellate courgs, necessarily paid or incurred by bepel
fickwey in such proceedings, and the bl applied upon the indebtedmoes
sectured hereby: and grantor adrees, at its oen cYpense, fo take such actione
ind evecute soch instruments as shall be pecessary N obtaining such coun.
pemation, promptly V'S reguest.

and from time 10 time HPON Wrilten request of bene-
sentation of this deed and the note for
tnees, for cancellation), without aftecting
rson for the payment of the indebtedness, trustee may

ticiary may determine,

1!. The entering upon and taking Dossession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire ‘and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of defaulr hereunder or invalidate any act done

putsuant to such notice,

12. Upon defaule by Qrantor in DAyment ol any indebtedness tectred
hereby or in his perlormance of Ay alrcement heteunder, he beneliciary muy
declare all sums secured hereby immediately dye e payable In stch an ey eny
and it the aboye described real DIOPELty iy currently yaed for aricaltucat,
timher o Arnzing purposes, the heneticiary snay PIOCend fo forechine this trost
deed in equity, as a mortdage in the mannes provided by faw for mortgage
foreclosures, Howeyer it said real property ix pot s, currently used, the bene.
ficiary at his Ay proceed to foreclose this ‘st deed in equity as a

his trust deed by advertivernent
COr the trustee WBall crecute
cause to be recorded hiy written notice of debault and his wlection to aell
said deseribed real property to satisly the oblipations secured Rereby,
upon the trustee shall tix the time and place of sale, give potice thereof as then
required by law and proceed ta foreclose this trust deed in the manner pro-
vided in ORS 86.7.40 to 86.795.

13. Should the bearliciary elect to foreclose by wdvertisement and sale
then after default at any time prior to five davs before the dage set by the
trustee for the trustee's sale, the Rrantor or other Derson so- privileged by
ORS %6.760, may pay to the heneliciary or his SUCCENOIS i inferest, fespec
ti the entire amount then due under the termn of the reed and the

station secured thereby finchuding costs and expenses actuall ncurred in
enforcing the terms of the obligation and trustee’s and SHOTNeV'S fres
! h) other than such portion of the principal as w ould not then
be due had no delault occurred, and thereby cure the detault, in which event
all foreclosure proceedings shall be dismissed by the trustee,

!

~

- Otherwise, the sale shall be held on the date and at the titme and =~

4
place designated in the notice of sale. The trustee may sell saj property vither
in one parcel or in separate parcels and treel or parcels af
auction to the highest ‘bidder for cash, pay., at the time ol safe. Trustee
shall deliver to the purchaser jts deed in form as required by Jaw cony eyving
the property so sold, but without any covenant or warranty, express or iy
plied. The recitals in the deed of any matters of tact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apph the proceeds 1Y the cvpenes of sale, n
chading the compensation and a reavapable chatde by trsee «
Mrney, (2) fo the oblidation secured by the toint ddeed (81 e Al Feraona
hi ing recorded Hens subsequent fo ghe erest o the fraster i the truee
deed av their interests MY appear in the wnder of thear prioeg, and (4 ghe
saplus, ol any, o the REANLOT 08 0 hus sugvessor HUtntecest entithed 1o sk
surplegs .
16, Feroany reason permitted by Jawn beneticiary gay fremy tine ¢,
tite appoint o SUCCEISOr Or quccessors to any frostee muned horein or to any
frCessor trustee appointed hereunder, Upon such DPPOILIen, and withnut
con ance to the successor trustee, the Iatter shall he vested wath all title,
powers and  duties conterred upon any trustee hetein named or appeinted
heteunder, Each sach appointment and substitution shatl e made by wiitten
instruntent evecuted by beneliciary, cont. ining reference g thes trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties 1 whnch the property s sfrated,
shall be conclusive proot of proper APPOITUENT Of the successor trostee

7. Trustee SCCeNIS thiv trust when thic deed  (July crecuted  and
acknowleditad s made # public record as rrovaded by fyy, Trustee is mor
oblidated o notify anv party hereto of pending sale under anv ather e d ot
trust or ot any action or proceeding in w hick deantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be cither an attoney, who is an gctive member of the Oregun State Bar, o bank, truse company
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company avthorized '3 insure 11le to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.

e YU




i ) ¥ un W —ITrL
. {) [¥]
The grantor Covenants and agrees to and with the beneﬁciary and those claiming under him, that he js
fully seized in fee simple of said de

law-
id, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the

(a)* primarily for grantor’s pe,

(b) tor an organization, or
purposes.

This deed applies to, inures to the benelit of a:.d binds all parties hereto, their heirs, legatees, devise.
tors, personal representatives, successors and assigns. The term beneficiary shall mean the hold,
contract secured hereby, whether or not named as a beneficiary here;
masculine gender includes the feminine and the neuter, and the sin

IN WITNESS WHEREOF, said grantor has hereu

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is L EEY J /’ZC’
not applicable; if warranly (a) is applicable and the beneficiary is o creditor RN 48
or such word is defined in the Trulh-in-lending Act and Regulation Z, the "JERRY T.
beneficiary MusT comply with the Act and Regulation by making requi
disclosures; for this Purpose, if this instrument js to be a FIRST Jien 1o finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument s NOT 1o be » use Stevens-Ness Form No. 1306, or
equivalent, |f compliance with the Act not required, disregard this notice.
{If the signer of the cbove is o <orporation,

use the form of acknowledgment opposite.)

proceeds of
rsonal, family,
(even it grantor is

es, adminisrmrurs, execu-
. including pledgee, of the
nd whenever the context S0 requires, the
plural,

nto set his h{znd the day

and year first above written,

{ORS 93.450}
STATE OF OREGON,

jss | STATE OF OREGON, County of
County of Klamath . )

Jss.
..... ) .19
April /44 .19 80.

Personally appeared the above named s . .

Jerrg T . Kreutzer and Lo duly sworn, did say that the former is the
. Ann . ereu,tze,r . L . president and that the latter is the
secretary of

Personally appeared

and
who, each being first

e, a cbrporatioﬁ, and that the seal affixed to th
R .

e Ioregbiné iﬁstrument is the
ST . : corporate seal of said corporation and that the instrument was signed and
D . and‘.pcknowledged the foregoing instry. sealed in behalf of said corperation by authority of jts board of directors;
:. it 3 and each of them acknowledged said instr
mént to be thEIi' -« voluntary act and deed. an

and deed.
re.me;

ument to be jts voluntary act
i \ me; ( , Before me:
'(QEF'(CMI;)/i Ny %—) Miﬁzéu ;
SEAL}\YL”, . a)?z&:«yu?/ e
Lo ;N_ofaryfublic for Oregon

Notary Pi:blic 16; brbéon

(OFFICIAL

oL L SEAL)
LR My commission expires 3~ (Q 2- 6; / My commission expires:

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have been paid.

TO:

» Trustee

pursuant to statute, to cance.
herewith together with said trust deed) and to re

estate now held by Yyou under the same, Mail re

convey, without warranty, fo the parties de

conveyance and documents to

, 19,

. N L :
STATE OF OREGON l
$s

{FORM No. 881 <1}

STEVENS.NESS Law pup.

CO.. PORTLAND, One .

County of K_lam_a:h

I certify that the within instry-

............. ment was received for record on_ the
17th day o April

L L, 19 9V s
.................. SPACE RESERVED at. 1.1,: o'clock A M., and recorded
FoR in book. . M8Q on page 1159 or

RECORDER'S yse as file/reel number 83283

Record of Mortgages of said County.

Witness my hand and seal of
N Beneliciar LA County affixed,
AFTER RECORDING RETURN 70 w7
- N . +.D. Milne
7/L}‘)/Ll<rl:)ly.)€/(l (") /A )‘/f‘ o LT («\' ., - -“‘.M!.l .............. T e
NGOG e b el 3(//1( ey .C:fun,t:y”_C_l.erk.. S Title
DALY SRt AN
A‘/K L en lA’r 4 p /4, e/ R B}’;OL’.VM.EL&)\ S ls e Deputy
R R AT I IZIY ’

Fee $7.00




