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rHIS TRUST DEED, made this A L 1980, petween
Charles Ce. Rees and Louise Me Rees

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Block 8, Klamath Lake Addition, in the County ofKlamath, State of Oregone

tosether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining. and the rents. issues and prolits thereof and all fixtures now or hereafter artached to or used in connec:

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the

sum of Two thousand four hundred and 1o 100= = === ==~ 77 T

. _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary of order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Apri.l 19 , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final installment of d note
becomes due and payable. In the event the within described propetty, of any part thereof, or any interest therein is sold. apreed to he
sold, conveyed, igned or atienated by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates :-\pn-.\sc-d therein, of
herein, shall become immediately due and paya le.

The above described real property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor afrees: (ay conent to the making of any map of plat of s propeety. (B rean in
1. To protect, preserve and maintain «aidd property in good condition grantind uny eisernent of creating any pestochion iy, () punoan v
and repair; nof . building or ;,,,p,,,‘.,,,,,,,,, thereon: ~uhordination or other adreetnent afection this deed or the Ty or charse
ot to cotnmit of permit , sai perty. chereof: () reconvey, without warran Wil o any part of the propefiy The
9" To complete or . U and in good ard workmantike frantes in_any recon ance v be dewcribed s the Sperson Of perens
manner_any building of pmprovement which may be constructed, damaged of Teally entitled thereto.’ nd the 1¢ P any matters or et <hall
Jestroyed thereon, and pay when due all costs incurred therelor. be canclusive prool ol th truthtuloess tf Trustes s foes lor any of the
3. To comply with all lTaws, ordinances, regulations. covenants, condi- eervices mentioned in this paradraph shadl be no g5,
tions and restrictions atlecting ~aid property; it the beneficiary 30 requests, 10 . 10. Upon iy debault by drantar he 8 fact pray al o any
jain in executingd such financing statements pursuant fo the Uniform Commer- time without notice, either in person, by o t he aps
cial Code as the beneliciary may require and to pay for filing same in the pointed by 2 court, and without repaed to the addequaey ol anv wevurity for
or oflices, as well as the cost of all lien searches made the indebtedness hereby w{urf(l. entor upon and take possession ot sad prop
by lilind oflicers or searching agencies as may be deemed desirable by the  erty of {u-rml,_ wn pame sue or others i collect the rents,
beneficiary. _including those past due and unpaid, and apply the same
s To provide and continuously maintain jnsurance an the buildinds 3 os of operation and collection. including reasonable atror-
now or herealter erected on the wrid premises against Joss or damage by fire ney's fees upon any indebtedness secured herehy, and in such order as bene
and such other hazards as xlv?l):- "‘arodmy Trom time to time require. in ficiary may determine.
an amount not fess than $ L) , written in 11. The enterind upon and takingd possession al said property. the
Tampanies acceptable b eliciary, with 1oss payable to the Tatter; @ collvetion ol such rents, 1vwaes and profits, or the procewds ol fie and other
policies of insurance ~}_|.n” be delivered to the beneliciary s woon as insured. insurance pnlicir\' or Clllll’)fn\.‘lli(in ar awands for any cakind or e ol the
it the ﬂ!ﬂp(ﬂ' Whall tail lor any reason to procure any sch .inmumcu and 1o property. and the uppliculiun or release thereol as atorssaid., <hall not cure of
defiver sail poli Vticiary at least filteen days prior to the cxpira-  wave any Mefault or notice of default hereunder of validate any act done
tion 0 y po nce now Of herealter placed on waid  buildings, pursuant to such notice. .
the benelic the s at graptor’s expense The atnount
collected under any i er i ce policy may be applied Dy beneli-
ciary upon any inde. Ness secure - Sand in such ordder as beneliciary
may determine, or at option of beneficiary the entire amount s €0
any part thereof, may be released te grantor. Such application of
waive any detault of notice of detault hereunder of invalidate any
y notice.
keep said premises free from canstruction J'ens and to pav all
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12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the bLeneliciary may
declare all sum3 wecured hereby imnediately due and payable. In auch an
event the beneliciary @t his election py proceed to Joreclose this trust dese
in equity a3 a mortfufe or direct the trustee to fareclone this trusi deed by
advertisement and sale. heneliciary or the trusies shall
execute and cause to be recordc : of defaulr and his election
taxes, assessments and other chardes that may be levied of asvessed upon of to sell the said described real property 19 ty the obligations secured
against said property pelore any part of wich taxes, assessments and other hereby, "'h"hf"PO" the “j"'sfﬂ‘ shall 5;! the iime and place of sale. Aive ntilthe
charges become past due of delinguent and pmmprly deliver receipts therelor thereol as then require Y. '6"' an '"0‘:;‘ e lose this trust deed in
to beneliciary’ should the pgrantor fail to ma payment of iny LIS, asaess the manner ’"O"'d"d in ORS 8 740 to 86.795.

ments, insurance premiums. liens or other charjes payable by grantor, cither 13, Should the beneliciary elect 1O foreclow by advertisement and sale
by direct payment of by providind beneliciary with funds with which to then after default at any time prior (o five day~ before the date sct by the
its option, make pavorent thereol, !n;;éve 61(" the trustee’s i the grontor oF other pe o privileged by

make such payment. heneficiary k o
may pay 1o the beneliciary or his successors in interest, respecs

and the amount 3¢ paid, with interes ¢ forth in the note secured o] §6.760,

hereby. todether with the obligations des aragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed. deded to and become a _part ol the debt weured by thit obligation secured thereby (including costs and expenses actually incurred in
trust deed, wi waiver of any rights arising [rom breach of any of the enforcing the terms of the obligation an s and .'ummx-y': Jees not ex-
cavenants ‘hereat and for such payments, wth interest a3 atoresaid. the prop- ceeding the amounts pm\'idcd by | s portion of the prin-
erty hereinbelore described, @8 well as the grantor. <hall be bound to the cipal as would not then be duce had fautt occurred, and thereby cure
cane extent that they are bound for the ¢t of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
deseribed. and all such payments sha i due and payable » ith- the trustee.

out notice, and the nonpavient there the option ‘of the beneliciary, 1 4. Otherwise, the sale shall be held on the date and at the time and
render all sums vcured by this trust diately due and payable and  place designated in the aotice ol sale of the time to which waid sale may
constitule a hreach of this trust deed. be postponﬂl as provided by law. The frustee may el waid property either

6. To . all costs, fees and expenses of this trust including the cost in ane parcel of in separate parcels and shall sell the parcel or parcels at
ol title search a8 well as the other costs and expenses of the trustee incursed auction to the highest bidder for cash, ,,_“v‘.,l,lc at the time of sale. Trustee
in connection with or 1t enforcing this obligation arnl trustee’s and attarney’s “hall deliver o the purchases its deed in form as required by law conveyind
fres actually incurred. . . the pmperl‘ so sold, but without amy’ covenant or warranty, ¢xpress or im-

7. To appear in and defend any action or proceedingd 1ulfpwnnd to plicd. Th~ re itals in the deed of any matters of fact shall be conclusive rrost
atlect the <curity fid powers of beneliciary o frustee; and in any it ol the truthiulness therwol. Any presom ercluding the trustee, but including
action Of i i h the ’[""‘h < or trustee may appear. s fuding the grantor and bencliciary, may purchase at the sale.
any suit < of this deed. to pay alt costs and expedtrs in- 15, When trustee scll> pursuant to the powers provided herein, trustes
cludind v ciary's OF frustee’s attorney feen; the <hall appl e A

. h < T 7. shq pply 1s af rale to pn ment of (1) the expenses ol sale, -
amaount ol . agraph 7o all cases shall be Toding the_com aation ol the t fe 1 o e charge ! y
ived by thr friad court and in the o ent ol am appeal from any judgment or cluding the comps isation ol 416 e e and i reaonably ¢ harge DY frusiee 3
ruee AR \ Turthe e ay such s pranYs ) attorney, (2) o the obligation cecurvd by the trt redd, 1 o all peranne
drcree n_l the IP:;;I court. “.mnlm ::1, her .n?n.; 0 l,.n .'u- | sum as the :|‘, having pecore liens s quent B the interest f the mrstee in the t
pellate court Sl e peasanable an the Beee o ec's ativts eed av their interesis TETL e e in the order ot thelt PEOTE and (4,
ney's fees on such appral- surplus, o anv. 10 the grantar or o B aiccessor in interest entitled 1o 1uth

Itis mutually agreed that: . surplus.

4. In the event that any porti all of said property shall be taket 16. For any remon Fef 1t law benehiciary max from e 7
uader the right of emninent domain or J beneliciary shal ave the time a;v;‘uin! W sgecessor of ccessnrs £ur ANV trostee named Merein or 1 27F
risht, if it so elec’ fo requiry . T n of the monits pavable  successor trutee appointed Rered Upon such apporntrent. und witko
as ~ompenstion for such takini. a 1ce { the amount ""‘?"""l conveyance 1o the successor frulee, the fatter shall be srsted with all t
to pay all reasonable coss. eape K attorney’s fees pecesarily paid of powers and  duties conferred upon anmy trustes herein named or ar
incuried by grantor in such pmn-x-«lmg‘\ shall be paid ta henelicrry and hereunder. Each such arpointment and substitution hall be made by
applied by it fiest uporn any reasonable coss and expenses ;"_nl attorney s fees, instrument cvecuted DV benetichary. containingd reference €0 this trut
hoth i il and appellate oLl o esarily paid or incusred O e and its place ot recond, e when recorded in the “itice af the
ficiary i procesdings, and the halance applied upon the indebtedness Clerk or Recorder of the county or counties in whih the property 65 ¢
secured hereby: and arantor agrees, at iy own eypense, to take wuch actions shall be conclusive proot ol proper appointment ot the suovssaf fruster.
and executt <uch imrruments 1% <hall be necessary in obtainind such com 7. T hi h

iom, pramptly upon emeliciary’s request: T Frustee accepts this trust 0T this dend

9. At any tiune and from time to time upon written request ol bene-
ficiary, payment ol it~ s and presentation ot Cihis dewd and the note tor
endarsenent in cie of tall recnveyances. tor rancellation). withoat atlveting
the liahility o any peron for the payment ol the indebtedness, frustee mMay

i
i

v erecuted
ackhnowledged ja made a public recond as prm ided by law Trustee 1° 7
obligated to notify any party hereto of peodiod ale urder ar other dred
trust or of any action of procesding n which granfoef, Beneticiary or s
shall be a party unless such action of proceedind brought by trustec.
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NOTE: The lrust Dred Act provides that the trustee hereunder must be eiher an attoiney. who is on aiti/e prember cf the Crrgan St3te B . Trest e peny
or $avings aad loan asso atien authonzed 10 do busniness under the laws «b Oregon ot the Ui S D orte maenn © Ceepany o .
propety of tns state, I3 subsidianes, aftdiates, agents 0F pranches, the Un ted Stares of any ugeny thereof, ©f an €3t agent




The grantor covenan

fully s¢

¢s and agre

ized in fee <imple of sai

and that he will warrant and for€

iy lor 4

ganizarion,

ti

me as
nd the neutef, and

OF, said grantor has h
OTICE: Delet
. it warronly {a) is
od is defined in \
st comply W!
. for this purpose: it
dwelling, Vse SIevens-Ne
be a first fien, oF 13 not
No. 13

e,

s
of @ dwelling Use Steve
with the Act is not ¢

the obovye is
odmow\e

(1§ the signer of
he form of

a ¢orporation:

use t dqment oppmilm\

STATE OF OREGON,
County ot Klamath
April 15,

ed the abov

)
) ss.
)
19 80

personally appear e named

Charles C, Re€s and
fouise M. Rees

and acknowledged the fore
their

voluntary act and

To

]
"
[ZITYTITEN

TO: -

The undersi

gned is t
trust deed have been
said trust

deed of

pur
herewith together with said t7

estate now held bytyou under

DATED:

Do not tese °f destroY this Trost Deed OR THE NOTE whi

,';//'

Pt e i
TRUST D ED
(orm No. 88Y

NEHS N'.l" :A Pﬁ'l:

ats w rup €O -

es to and W
d described real pro

ver d efend t

going instru-

A
+

64

e

ith the peneficiary and those claiming under him, that h

e is law~
perty and has @ valid, unencumbered title thereto

he same ag rsons who

ainst all pe¢ msoever.

described note and

this trust deed are:
| purposes (see Important Notice pelow).
or business or conun!

ercial purposes other than agricultuml

t of and pinds all parties h

ns. The term peneticiary s

a peneticiary herein G}
t

he si

devisees, ndministm(urs, execu-
; including pledé

t the
e context SO requires. the

ee, O

or (b} is

(ORS 93.450)

STATE OF OREGON, County of

19

Personally uppeared

duly sworh did say that the former i

prcsident and that the latter is the

secretary ot

,
ent is the

ipned and

i corpumtion, 4
corporate seal ©
in

o the forcgoing instruf?
hat the instrument was St
ity of its oard of directors’

¢ to be jts ¥

oluntary

\
3

di

CIAL
L)

(OFF1

plic for QOregon
- SEA

pires:

REQUEST foR fULL RECONY EYANCE

be used only whet obligetiont haove bes? poid.

, Trustee

1 indebxcdnc
ected,

58 secured DY the foregoind trust deed. All sums &

ol any U

Beneficiary

<h it securet. Both must be d-\ivcud 1o the rustes for cancellotion before ceconveyonte will be made.

STATE OF
County of

\
) sS.

nstru-
the
s 1980 -
-k A M. and recorded

ne NU.

18 within i
received f d

or recor

April

[ certify that th

IH(’”Y was on

SPACE RESF.R\J Lo

in boo volu
page 7163 or as docume
instrunwnr/micmﬁlm No.
Record of Mortgages of suid
Witness and

County

FOR

RECORDER'S USE

my hand
affiaed.

vm. D- Milne

ﬁtﬂ‘&t QA-”UMM QD‘D( puty

By

Tee $7.00




