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me 3338 CONTRACT—REAL ESTATE @ i

, 19 80 , between

..., hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in h County, State of ......

Lot 3, Block 63, NICHOLS ADDITION to the City of Klamath Falls according to the
official plot thereof on file in the office of the County Clerk of Klamath County
Oregon. ) ..

) is paid on the execution hereof
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §
the seller in monthly payments of not less than ﬂl%ws, $375.00
DGR XXEXX IR 550 ger. monih.in

month startin )
A b /

z 3 ¥ F HHN (% AXXXX,

: XTI RA. All of said purchase price may paid at any time; all de-
shall bear interest at the rate of .. 00...... per cent per annum from...April. 15,
FHEIHGK KD
wonthly... ~and * { e included in
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

the minimum

The buyer warrants to and covenants with the seller that the real property described in this contract is
%(A) primarily for buyer's personal, tamily, household or agricultural purposes., A
(8B) for an organization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purpases,

The buyer shall be entitled to possession of said lands on Aprll 15 , 19 80 « and may retain such possession o long as
hu is not in default under the terms of this contract. The buyer agdrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in Jood condition and repair and will not suller or permit any waste or strip theeeof; that he will keep aaid premises Iree Irom construction and all
other liens amd save the sellee harmiless therelrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any such liens;
that he will pay all taves hereafter levied aagdinst said propeety, as well as all water rents, public chardes and menicipal liens which hereattes Law fully may
be imposed upon said premises, all promptly belore the same or any part thereol become pase due; that at buyer's expense, he will insure and kerp insured

all buildings now or herealter erected on said premises agiinst loss or damage by lice (with extended coverage) in an amount not less than 340 'Y 000 . 00
in a company or companies satisfactory to the seller, with lass payable lirst to the seller and then to the buyer as their respective intercats may appear and
Al policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any such liens, costs. water rents, taxes, or charges
or to procure and pay lor such insurance. the seller may do so and any payment so made shall be added to and become a part ol the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, howerver, ol any right arising to the seller for buyer’s breach of contract,

The seller agrees that at his expense xmmxxxxxxxxxxxxxx XKUY, he will turnssh unto buyer a title insurance policy in-
suringd (in an amount equal to said purchase price) marketable title in and to sa premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also agrees that when said purchase
price is tully paid and upon request and upon surrender ol this agreement, he will deliver a good and suflicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereot and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continurd on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) ar {B) is not licable. If onty (A} is licable and if seller is o crediter,
as such word is defined in the Truth-In-Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. If the contract becomes a first lien 1o finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.
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Arnd it is understood and agreed between sall parties that time is of the essence of this contract, ang in case the buyer shall lail ¢o m,
above required, or any of them, punctually within days of the titne limited therelor, i ;

option shall have the following rights: (1) to declare this contract null and void,
the interest thereon At once due and pavable, (3} to withdraw said deed and other
rquity, and in “ny of such cases, alf ridhts g rest created or th der shall utterly cease and de-
termine and the cight to the possession ises above described and alf other rights . r shail revert to ang Tevest in said
seller withour «@ny act of re-entry, or any other act of said seller to be performed and withaut any rj, rn, reclamation or Compensation for
moneys paid on account of the purcliase of said property as absolutely, tully andg perfectly as i E ‘ments had never been made; i
case of such default Ml payments theretofore made on this contract are to be retained by and belong ¢ id seller as the agreed

i P o the time of sych default. And the said seller, in case of such default, shall have the right immediately,
aforesaid, without any process of law, and take immediate possession thereol, together with Ml the imp

ake the payments
ntained, then the seier at hiy
ance of said purchase price wiin
close this contract by syt in

The buver further adrees that lailure by the seller at any time 1o require performance by the buyer of any provision hereot shall in po way affect his
right hereunder to enforce the sare, nor shall any waiver by said seller of any breach of any provision hereot be held to be o waver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

Seller warrants that they shall eXecute assignment
Certified Mail on or before 4-15-80.

all rent payments are to be fo

are no unpaid objections of ap { i i i éxcept as noted ip the
Preliminary Title Report and s i » the seller within 10 days shali
pay them. If pot the purchaser ma elect to pay any ynpaid items & Escrow *(see below)

The true and actual consideration paid lor this trans er, stated in termy of dollars, “is LHowever, the actual consideration con-
sists of or includes other property or value given or promised which js f:;‘:g;’}:considwarion (indicate which).©
In €ase suit or action is instituted to loreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees fo p,
summ as the triaf court may ad/udgc reasonable as attornes's fees to be allowed the prevailing party in said suit or action and jf

judgment or decree of such triat court, the losing party further promises o Pay such sum as the appellate court shafy adjudge
party's attorney’s fees on such appeal.

In construing this contract, it jis understood that ¢ an one person or a corporation; that if the context so requires,

the singular pronoun shall be taken to mean fe i nine and the neuter, and that denerally al} Aramenatical changes
shall be made, assumed and implied to mak isic ! 4 03 and to individuals,

his agreement shall bind and inure . not only the immediate parties hereto but their respective
heirs, evecutors, administrators, personal repr

IN WITNESS WHEREOF, said
is a Corporation, it h

duly authorjz

1y such
an appeal is taken from any
reasonable as the prevailing

—_ aught
NOTE—The sentence balween the symbals ), if nor opglicable, should be doleted. Ses ORS

STATE oF OREGON,

K.
ol

Personally appeared
e named T wo.Who, being duly sworn,
.;'.’Z.'U— 3 a LM‘ i‘} 3 r, did say that the former is ¢he
c(', gGNx:Z-w Qi, ‘C,Q:) president and that the latter is the
A and acknowlédg'ed the foregoing inshry- ’ - secretary of ...
Lt Vo "o Al
ment to be. .. !t Lb(./'u - > voluntary act and deed.

B vBe_fc')
(OFFICIAL\A /.
SEAL)

Iootary Public for Oregon Notary Public for Oregon
. . - _,. . . .
My commission expires ..y’ Q(Q'S { My commission expires:
ORS 92,635 ¢ nts contracting to convey fee title to any real property, at a time more than 12 montha from the date that the instrument

is exceuted and the 3 nd, shall be acknowledeed, in the manner provided for acknowledgment of deeds, by the CONVeyor of the title to e cone

veyell Such instrum. or a memorandum thereof, shall be recarded by the conveyor not later than 15 days after the instrument Is executed and the par-
tiex are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is punishuble, uron conviction, by n fine of not more than $1¢9,

(DESCRIPTION CONTINUED)

* holdcr is hereby authorized and instructed that upon notification of any unpaid items go

paid by the Purchaser; they shall immediately reduce the balance of this contract by
such paid amounts.

Should real Property taxes and fire insurance pPremiums be raised, or lowered,
then the parties hereto shall adjust the monthly payments due under this
Contract accordingly \/

T OF OREGON; COUNTY OF CLAMATH; o,

Transamerica Title Co.

v-d for record ot raquoyt of
e -18:49 A
wus _18th day of April LN - 11 1834 clock * M., anc

; 7260
‘uly recorded in Vol, _M80 ___ ., ——Deeds . _ on Page
A7 W e, MILNE, )Counw Clreh
o

o

Fee $7.00




