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DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS ACCOUNT NUMBER

4/14/80 IF OTHER 127 97:-: OF THE YRANSACTION O'\ 0‘2

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES " Electra L. Whetstone A 54
2 Percy E, Whetstone : 70
aooress: 121 S, 9th St,

CITv: Klamath Falls, Ore. 97601 ADDRESS: 6792 Shasta Way

NAME OF TRUSTE ﬁ: n i Ti!] CITY: K1 £} F, ]] 0 g:ZED]

THIS DEED OF TRUST SECU RES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (alt, if more thap one) for the purpose of securing the payment of a Promissory Note of even date in the
principal sum of SZI ,56 2 .2' from Grantor to Beneficiary named above hereby grants, sells, conveys and Warrants to Trustee jn trust, with power of sale,

the following described property situated in the State of Qregoi, County of __ }G.am&'th :
n \\

Lot 14, Block 11, Fourth Addition to-Winems Gardens, in the County of Klamath,
State of Qregon,

o
L nd
(=)
—

Ii’ogclhcr with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
ir-condilinm’ng equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises”™,
©<The above described real property is not currently used for agricultural, timber or grazing purposes.
N'ro HAVE AND TO HOLD said land and premises. with all the rights, privileges and appurtenances thereto belonging to trustes and his heirs, executors,
S=administrators, sucecssors and assigns, upan the trusts and for (he uses and purposes following, and none other,

c:Gr.mtm' also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
cycollect and enforce the sume without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

o FOR THE PURPOSE OF SECURING: (1) Performance of each arreement of Grantor contained herein; (2) Payment of the principal sum with interest thereon

at the agreed eate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in tull at or before maturity, or as extended or rescheduled; (3) Payment of any additional am ounts, with interest
thercon at the agreed rate, as may be hereafter loaned by Beneliciary to Grantor in connection with any renewal or refinancing, but the Beneficiary shull nog bhe
obligated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to Protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:

FIRST: To the pPayment of taxes and assessments that may be levied and assessed against said pPremises, insurance Premiums, repairs, and all other charges
and expenses agreed to be piid by the Grantor(s),

SECOND: To the pavment of the interest due on said toan,

THIRD: To the pavient of prneipal,

TO PROTECT THE sEcunry HEREOP, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises msured an Beaeficiary s favor against fire
and such other casualtios as the Beneficiary ay specifv, up to the full vilue of 4l umprovements for the Pratection of Benefj fury in such manner, in such
Smounts, and in such companies s Beneficiary may from time to time approve, and to keep the poticies therefor, Properly endorsed, on deposit with
Beneficiary and that foss procecds (legs expenses of collection) shall, at Beneliciary's ovtion, be applicd on said indebtedness, whether duc or not, or to the
restoration of s improvements. Such application by the Beneficiary shall not cause discontinuance of any Proceedings to foreclase this Deed of Trust. In the
event of Fareclosure, a1 rights of the Grantor in insurance policies thenin foree shall pass to the purchaser at the foreclosure sale. (2) To psy when due al! taxes,
tiens fneluding any prior Trust Deeds or Mortgages) and : Ssessments that may acerue aeainst the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
taw for the first interest or pPenalty to acerue thereon, the official receipt of the proper officer showing payment of all such tuxes and assessments, (3) In the
event of default be Grantor(s) under Pacagraphs 1 or 2 above, Beneficiary, at its option (whether electing to declure the whale indebtedness scecured hereby due
and cotlectible or not) mav (a) effect the insurance above provided for and pay the reasonable Premiums and charges therefor: (b) pay all said taxes, Hens and
ASSessments withogt determining the validity thereof; and (¢) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shalt bear interest from the date of paviment at the apreed rate. (4) To keep the buildings and other improvements now eXIsting or hereafter ereeted in
woeod condition amnd repar, not to commit or suffer anv Wiaste or any use of said premises contrary to restrictions of record or contrary to); vs, ordinances ar
regtilations of the Broper publie authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the Dremises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor, (5) That he wil] bay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby cured, or of yny
portion thereof, may be extended or renewed, and any portions of the premises herein deseribed may, without niotice, be released from the lien hereof, without
releasing or affecting the Personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of gaid premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shalt release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawfu] claims of any and all persans whatsoever,

IT IS MUTUA LLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the saume may hereafter
become due, or upon default in the performance of any apreement ht‘reun(lvr. or upon sale or other disposition of the premises by (;r.'mlur(s)_ or should any
action or proceeding be filed in any court to enforce 1y lien on, elaim agiinst or interest in the premises, then aly sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shal] immediately become due and Diyable at the option of the Benciiciary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of yuch default, Beneficiary
May execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said Property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law,

(2) Whenever all or 4 portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his SUCCESSor in inlerest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any persan having a subordinate lien “F encumbrance of record on
the property, at any tine prior to the time and date seg by the Trustee for the Trustee's sale 1f the power of sale therein i o e exerg M, may pay to the
Beneficiary or his Successar in anterest, respectively, the entire Aamount then due uder the terms of the Trugt Deed and the obligation ured thereby (in-
cluding costs and exnemsesactually incurred in enforeing the terms of the obligations and Trustee’s and Attorney's fees actually medrred at allowed by Law
ather than swteh portion of the principal ;s waould not then be due had o default vevureed, and thereby cure the defauly, Alter pavient of s armogunt, ol
procecdings had or inatituted to foreclose the Trust Deed shall be dismissed or nll\'rnn(imu'nl. and the obligations and Trust Deed shall e reinstated and shall
T foree the same uy o f no aceelerntion had oecurred,

€3 After the ipse of such time as mav then be required by Law following the recordation of said Notice of Default, and Notice of Defautt and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and plece designated in
said Notice of Syle “#t public aucting to the highest bidder, the purchase price payvable in lawful money of the United States at the time of sale, The persan
conducting the sale may, for any cause he deems expedient, postpone the saime from time to tune until it shall be completed and, in every such case, notice of
postponement shall he given by publie declaration thereof by such person at the time and place Last appointed for the sale; provided, if the wle 1 vostponed fop
longer than one day beyvond the day designated in the Notice of Sale, notice thereot shall be given in the SAme manner as the onginal Notice of Sate, Trusee
shall ¢éxecute and deliver to the purchaser its Deed conveying said property so sold, byt without any covenant of warrant XPress or implicd. The recitaly in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any person, including Beneficiary, may bid at the saje.

Trustee shalt apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the salesincluding the payment of
the Trustee's and Attorney's fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (1) all other
sums secured hereby: ana (1) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place,
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1) Grantor(s) agrees to surrendet possession of the hereinabove d

pn-viously been sum-ndercd by Grantor(s).

(3] Reneficiary may appoint
some part

duties, authority and titte of the

thereot shall be piven and proof thereof made, in the mann

(6) Upon payment in full by

law.

1) Should said property or any part thereo! be
cnmpcns.\linn. awards, and other payments or relief the

obligation secured by this Deed of Trust.

&) Notwithstanding anything in this Deedof Frust or the Promis:
any obligation of

shatl be deemed to impose on the Grantor(s)
contrary shall be of no force or effect.

W) Al Grantors shall be jointly and severally liable

shall inure to and be binding upon the
in this Deed of Trust of the singular shall be
(10) Invalidity
(11) Trustee

to notify any
party, uniess brought

accepts
party hereto of pending sale under
by Trustee.

(12) The uadersigned Grantor(s) requests that
him at the address hercinbefore set forth.

IN WITNESS WHEREOF the

Signed, seal d apd delivered in the

Witness
oty ra
Witness

County of Xlamatn

On this \Lth day of
;mn-m

acknuwlcd\.'cd the foregoing ins

Before me:

(SEAL)

TO TRUSTEE:

The undersigned is the legal owner
and you are requested, on
said Deed of Trust, delivered to you
held by you under the name.
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or proceeding in which Grantor{s), Beneficiary,

of Default and of an

d, and 1 provisions of this
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the event such possession has not

in which said property of
shall succecd to 4l the powers,

and notcy

<hall reconvey to said Trustar(s) the above-deseribed premises according to

Heneficiary shall be entitled to abl
including aceried mterest, of the

neither this Deed of Trust nor said Promissory Nate

provision to the
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Dated

All sums secured by said Deed of Trust have been paid.
to cancel all evidences of indebtedness, secured by
terms of said Deed of Trust,

the vstate now




