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6. SECURITY INTEREST -
To secure the Homeowners® obligations herein, Homeawners hereby mortgage to Pacific the property, together with all present and future
appurtenances, improvements, and fixtures thereto. This paragraph shall not take effect ungil that date which is one day prior 1o the varliest to oecur
ol the following dutes:
(1) the date on which any legal or equitable interest in amy part of the property is transferred;
(21 the date on which any legal or equitable interest in any part of the property which does not exist as of the date of this agreentent is created,
inchiding without limitation any deed, lien, mortage, judgment or land sale contruct;
(31 the date on which any action or suit is filed to forecloee or recover on the property or any part thereof for any mortpage, lien, judgment or
other encumbrance on the property or any part thereof which existed prior to the recording date of this agreement,

I PERFECTION OF SECURITY INTEREST

Pacific may record this agreement in the county real property records, and Homeowners shall execute any other documents deemed necessary by

Pacific to perfect this security interest,

8. Each Homeowner who signs this apreement shall he individually and jointly responsible for performing the obligations of Homeowners in this
agreement. This agreentent shall be binding upon the successore and assigns of the parties. Homeowners shall not assign this agreement without the
written consent of Pacifie.

9. This decument contains the entire agreement betwesn the parties and shall not be modified exeept by a written instrument signed by the
parties,

10. HOMEOWNERS' RIGHT TO CANCEL (OREGON STA'T TE}
If this agreement was solicited at a place other than the offices of Pacific, and you do not want the gomds or services, you may cancel this
agreement without any penalty, cancellation fee or other finaneial obligation by mailing a notice 1o Pacific. The notice must say that you do not want
the goods or services and must be mailed before 12:00 midnight of the third business day after you sign this agreement. The notice must be mailed to:

mwmcvmwr&Lmhummqmm;&“_iQQ_EL_Mainnsxteetw,Klamath_Ealls,nQnegon._91601", -~

However: You may not cancel if you have requested Pacific to provide goods or services without delny beeanse of an energeney and
th Pacific in good Taith makes o substantial beginning of performance of the contract before you give notice of caneellation, and
{2) I the case of gonds, the goods cannot be eeturned 1o Pacifie in substantially as good condition as when received by Homeowners,

HOMEOWNER'S RIGHT TO CANCEL. (FEDERAL STATUTE). You, the Homeowner, may cancel this
transaction at any time prior 10 midnight of the third business day after the date of this transaction. See the
attached notice of cancellation form for an explanation of this right.
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PACIFICPOWER & LIGHT COMPANY " HOMEOWNERS
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EXHIBIT A 7299

The following described real property gituate in Klemath County, Cregon:
A parcel of land situated in Section 21 and 28, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, being more particularly descrived as

follows: Coomencing at the northwest corner of said Section 28; thence South 00°01'LO"

Wnst along the west 1ine of said Section 28, 51.50 feet to the northwest cornex of that
parcel of land described in Deed Volume M73 at page 7239, Klamath County Deed Racordsj
thence South 89°58'20" East along the north line of said property described in Deed Volume
K73 puge 7239 30.00 feet to the east right of way 1ine of ths County Road and the.POINT

OF BEGINNING for this descriptionj thence continuing South 8ges8120" cast along said porth
property line and the extension thereof to the westerly right-of-way line of the U.S.B.R.
Kiamath Project C-L-2 lateral; thence northwesterly along said westerly latersl right-of-way

1ine to the beginning of a curve to the rightj thence along the arc of a 163.%2 feet radius
coht (delta = 23°%Q'00"r long chord = North 16°16¢29" West, 69.03 feet) 69.55

feet to the end of curvej thence North 04°26'29" West, 213.63 feety thence leaving esaid
lateral westerly right-of-way line North 89°51129" VWest, 675,62 feet to said easterly countY
road right-of-way liney thence southerly along said easterly county road right-of-way line
to the point of beginninge. EXCEPTING THEREFROM: A 60 foot right-of-way roadway purposes
adjacent to and portherly of the south line of the above described property coumencing

at sald easterly right-of-way line o terly
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