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THIS MORTGAGE, Made this. . ... .. .
by.NGEORGEmAﬂMPONDELLA,UJR,

Mortgagor,
Mortgagee,
/100---
et =Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in w.Klamath County, State of Oregon, bounded and described as
follows, to-wit:

All being in Section 33, Township 35 South,
Willamette Meridian, in the County of Klamat

TOGETHER WITH a perpetual non-exclusive roadway easement twenty feet
in width for ingress and egress over and upon a parcel cf land situated
in Government Lot 17 of Section 33, Township 35 South, Range 7 East of
the Willamette Meridian, in the County of Klamath, State of Oregon,
easement lying ten feet on either side of the following described center
i Beginning at a point on the Westerly right of way line of U.S.
Highway No. 97 from which the East one-quarter corner of said Section 33
bears North 860 30' 50" East, 293.77 feet; thence leaving said right of
way line South 87° 1g9' 13" West, 64.84 feet; thence South 599 57" 03"
West, 153.94 feet; thence South 77° 35" 53" West, 38.89 feet to the
Easterly right of way line of the Southern Pacific Railroad and the
terminus of this easement.

Togdether with all and singular the tenements, hereditaments and app.rtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appe. tain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever,

This mortgage is ir‘ended to secure the payment of a promissory note , of which the
following is a substantial copy:

$6,000.00 ., April 17 ., 1980
Oh or before jU]-y ]-5: lgsoa#ee—deée, I (or if more than one maker) we, jointly and severa_ll}f, promise to pay
té tﬁe order of Stanley M. Downs and C. Eloise Downs . . at £0. Roy 333 ..A.C/!*J NP

Six Thousand and 00/100--------- . DOLLARS,

with interest thereon at the rate of 12 .. percent per annum [rom until paid; interest to be paid

with PrinCiPa . It this note is placed in the hands of an attorney for f:oll.ecﬁon, I/wa promise a!zd agree to pay the r'easonable
attorney's lees and collection costs of the holder hereof; and if a suit or an action if tiled hercf)r_i. also promise to pay (1) holder’s reason-
able attorney’s fees to be fixed by the trial court and (2) if any appeal is take_n from any decision of the trial court, such further sum as
may be tixed by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

s/ George A. Pondella, Jr.
George A. Pondella, Jr.}

FORM No. 139—NOTE—Short Form Stevens-Ness Law Publishing Co , Partlond, Ore sH
0. e .

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: Ju y 5 L 19

And said mortgagor covenants to and with the martfagee, his heirs, executors, administeators and assigns, that he ix lmsfully
seized in oo aimplo of said premises and hay o valid, unencumbered titls thereto

and will warcant and forever defead the same against all persons; that he will pay suid note, principal and interese, accosding to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assesvinments amd other charges of every
nature which may be Jovied or assessed againse said property, or this mortgage or the note above Jdesciibed, when Jdue and pay
able and before the swtie may becorme delingquent; that he will Panneiiy pavand sazistyoam amd all liens o envumbuances that
are or may become liens on the premises or any pare thereol supesior to the e of ehis amctgage; that he will Aeep the buildings
now on or which hereafter may be erected on the said premises contin Vv ins: ai by fire and such other
hazards as the mortgagee may from time to time require, in an amo the original principal sum of the note or
obligation secured by this mortgagde, in a company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
dadee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
Aagee as soon as insured. Now if the mortdagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least tilteen davs prior to the expitation of anyv policy of insurance now or herealter placed an said baildings,
the mortgageo mav procure the same at mortgador's expense; that he will keep the buildings and fmprovements on safd pretuises
in good repaic and will not comunit or sufler any waste ol said premises. At the request ol the mortgaden, the nrutpagor shall
join with the mortgages in exscuting ono or more linuncing statements pursuant to the Unitorm Commercial Code, i form satis-
factory to the mortgages, and will pay lor liling the same in the proper public oftice or offices, as well as the cost of all lien
searches made by liling oflicers or searching agencies as may be deemed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Natice below ),
P P . ya £ . . g 3 P .,

(r—rtor 'a € tHerrortdnpor—is—rnnttrel—prersor=nre—ior v +

—adriculiusaluipores.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all ot said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to loreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereatter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and beconic
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
an;s right arising to the mortgagee for breach of covenant. And this niortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the more-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court mav adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortdagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administratars
and assigns ot said mortgasgor and ot said mortgagee respectively,

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the nartfadee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses. to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may he more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied 1o make the provisions hereof apply equally to
corporations and to individuals.

y ’3! shasn

IN WITNESS WHEREOF, said mortgagor has hereunto
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever worronty {a) or (b) is not ep-
plicable; if warranty {o) is opplicable and if the mortgagee is o creditor, os such word
is defined in the Truth-in-lending Act ond Regulation Z, the merigngee MUST comply
with the Act ond Regulation by moking required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this i is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivalent.

STATE OF OREGON, 1
ss.

County of Klamath J

th ;
BE IT REMEMBERED, That on this / 8 - day of - . 102)0
before me, the undersigned, a notary public in_and for said county and statk, personaily appeared the within

named George A. Pondella, Jr.

known to me to be the identical individual described in and who executed the within instrument and
acknowledged to me' that e executed the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

< Z my official seal the day and year last above written.

. L -1 g o

S - /- N & Y WY,

v Notary Public for Oregon. _
o My Commission expires . /- /b~ 33
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