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1.  Owner mortagages to Lender, on the terms set out b

County, State of Oregon including all improvem

1ot 12, Block 4, PELICAN CITY,

2.
signed DY
is dated —

This Mortgade secures the repaymen
Kathleen M. G

N

April 16, 1980 _and th

the Note, and
e longer than t

w of extend
d renewals ar

Lender may without notice rene
whether or not the extensions an

| acts necessary to
and Lender’s
he following

rform al
f the Property
ited to t

3. Owner agrees to pe
insure and preserve the value O
interest in i, including but not lim

acts: 31 Owner will keep the Property in good con-
dition and repair. Unless Lender expressly waives the
require i will insure the Property.
by policies paya Lender under Lender's 1055 pay-
able endorsement, for fire and extended coverage, and
also against all cther risks that Lender may require.
The amount of insurance must be enough to pay 100%
of any loss, up {o the balance owed on the loan, de-
spite the affect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender. Lender may inspect the property at
any time.
3.2
interest in the
Lender’s writte
3.3 Owner Wil pay all taxes,

and other encumbrances on the Property whic
take priority over this Mortgage when they 2

therwise transfer any
so, without

or o
offer to do

Owner will not sell
Property, OF
n consent.

assessments, liens
h might
re due.

m any of the agreements
for the performance

4. 1f Owner fails to perfor
i Section 3, Lendor may pay
of the .\gluun\cr\\s an add the cost te the Loan Amuount,
on which interest is calculated. Qwnet will pay Lendet the
costs immediately of in increased payments, whichevet
tender demands.

madle

5. nts of default under this

Morigage:

The following are eve

The promised payment amounts on the
Note are not paid by the prom'\sed payment dates, or
there e a fallure to perform any agreement in the
NMote.
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MORTGAGE

clow, the followi
ents now and her

in the County of K

{ of all amounts owed
rant

e original Loan Amoun

Date: —————
Beaverton

R
Mortgagee (“Lender"):
U. S. Creditcor
9340 SW Bea erton wy.pSuite 5

. v
_geaverton, Oregon 97005 -
Klamath

Address

ng “property” In
eafter erected thereon:

1amath, State of Oregon.

romissory note (“Note")
The Note

on a loan evidenced by 3
(""Borro »y which is pay

wer
+1s 6. 10,000.00

P
able to Lender.

this Mortg s and renewals

he original perio

age shall secureé all such extension
4 of the Note.

5.2 Owner fails to perform any of the agree-
ments made in Section 3. whether or not Lender has
paid for the performance of the agreement.

5.3 There is d default under any other a
ment that secures {he Note.

5.4 Any signer of this mortgage of any signer
of the Note misrepresented or falsified any material
fact in regard to either the property, the financial con-
dition of any signer of the Note or any guarantor of
surety for the Note. or the application for the toan
evidenced by the Note.

55 The property is damage
levied upon, seized, attached, or is
foreciosure action.

5.6 Any sign
the Note, or any guaranto
dies, becomes insolvent,
creditors or is the subject of any bankruptcy
ceivership proceeding.

57 Any partnership or
d the Note oOf this mortgage, O is
Note, dissolves OF termin

gree-

d, destrcyed, sold,
the subject of any

or of this Mortgage, any signer of
¢ or surety for the Note,
makes an assignment for
or ve-
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a quarantor or
ates its exis:

signe
surety for the
tence.

6.
the lollowing actions
to Lwnet: ey

6.1 Lender may conlinue to vharge interost on
the Uﬂpﬂid part of the Loan Amount at the yate ol
ified in saodkon R HRYEWL. the Note.
may declare the entire unpaid
amount owed on the toan, including interest, to be
due and payable immediately-

After defaull, Lender may take

ey
one of niore ?f
at Lendet’s option,

withou t»»no.fl[te

6.3 Lender may. with respect to
tion of the property. exercise the vight

all or any por-
to foreclose




this Mortgage by judicial foreclosure in accordance
with applicable law.

6.4 Lender may, by agent or by court-appointed
receiver, enter upon, take possession of and manage
the Property, and collect the rents from the Property,
provided the Property is not then the farm lands or
homestead of Owner. Lender shall be entitled to
appointment of a receiver, whether or not the apparent
value of the Property exceeds the amount that isowed
on the Note and this Mortgage. The receiver shall serve
without bond, if the law permits it.

6.5 Owner will be liable for all costs and dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
any amount Owner owes, or to foreclose upon the
Property.

6.6 I Lender refers the Note or this Mortgage
to a lawyer who is not Lender's salaried employee,
Owner will pay Lender reasonable fees that Lender
actually pays the lawyer, including any for appeals;

7. The rights of Lender under this Mortgage are in
addition to Lender's rights under any other agreements or
under the law; Lender may use any combination of those
rights.

8. Lender is not required to give Owner any notice,
except notices that are required by law and cannot be given
up by Owner. Any notice Lender must give to Owner will
be considered given when mailec to Owner at the address
shown as “Owner’s address” on front. Except in situa-
tions for which a longer notice period is specifically pro-
vided by law, Owner agrees that 10 days notice is reason-
able notice.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.
Multnomah

April 16 ,19.80
Personally appeared the above-named Kathleen M. Grant

County of

7433
<3

9. Lender may require Owner to perform a)! agree-
ments precisely and on time, even if Lender may at other

times have given Owner extra time or may not have re-
quired precise performance.

10.  Lender will satisfy this Mortgage when the entire
amount owed has been paid in full, However, Owner will
pay the fee for filing the satisfaction,

11, If all or any part of the Property is condemned,
Lender may at its election require that all or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
connection with the condemnation. |f any proceedings in
condemnation are fited, Qwner shall promptly take such

steps as may be necessary to defend the action and obtain
the award.

V2. Special provisions (if any):

The last payment date on the Note is

April 21, 1985.

Al s [ fom T

Kathleen M. Grant [/

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON

County of

Personaily appeared ,and

and acknowlsdged the foregoing instrumentto be hexr

voluntary faét._ -

Before me;

, who, being sworn, stated
that _he, the said isa .
and _he, the said isa of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notar)} Public fo, gbregon

My commission kgires}: -
T ey xlalatiall
R N '
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Notary Public for Orzgon
My commission expires:
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