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THIS CONTRACT, Made this . 29th /4 "o arc

. ..MICHAEL B.. JAGER and MARGARET H. JAGER, husband and wife’
and}LAECLARK 5T ACER and ARG . . R e
""ﬁf"'j\'i\’]’]’j’ﬁ;ﬁédﬁ;"'éﬁ“'ii'miié'ff'iéd"w'(')'m'a'ﬁ'}'""c‘i'ﬂd"'KATHLENE"ANBgﬁgﬁll\lf: called the seller,

, hereinalter called the buyer,
eements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath- .... County, State of Oregon . . , to-wit:
“YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTHMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVAMNCE OF, OR AT THE TIME OF YOUR SIGHNING THE CONTRACT OR
AGREEHENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHY OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MCHMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTHAS ."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WNODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND TiiuSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OQUT IN THE ARTICLES
OF ASSOCIATION RECORDED IM KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

o Lot 8, Block 10, Tract 1122 .
= for the sum of .. Four Thousand and 00/100 ---- TITIITTTDollars (5.4:000.00
(hereinafter called the purchase price), on account of which ..Four Hundred and 00/100 .
Dollars (.. 400.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
_seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § .. 31600-00) to the order
\‘Eol the seller in monthly payments of not less than ..

“Dollars (s..40.00

—

® payable on the ,20At.hday of each month hereafter beginning with the month of May 19.80

..................... » ceceateny

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate o!.....g........,per cent per annum from

«..ARTiY 20,1980 . . until paid, interest to be paid., {being included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenanty with the sellee that the real property described in this contract is
€ Gl 1y o b et st ey e e s e obge 07 @ et TUTTO e —
(8) 1or an organus. tiwn or (even it buyer 19 & nutural person) i3 lor buuness or comumercial purposes other then agricultural purposes.

The buver shall se entitled to possewsion ol said lands on March 25 e .19 80 and mav retain such passession 3o lond v
be s not un delault under the termy of this conrrace The buser adrees that at all times he will keep the butldings on wd cremises, now or herealter
errcted. in Juod condition ami reparr and will Aot sutder Gf permua any watte ar stnp thereol: that he will heep smd premuses dree trom mecnanic s
and 3l other liens and save the veller harmisss theretrom and rernburte selier dar all costy and attorney s lees ancirred by himoin detending agamns any
such Diens that he will pav all taves herearter ievaed aganst sand Sroperty, as well as all watee renty. public charges ard mumapal hieny which here-
alter Lawaully may be ampoesd upon saed premuses, ail promptly oelore fhe same or 40y part thereot become past due; that st buyer s expense, he will
imure and heep insured all buddings now ur hesealter etected on sud prermses 4gainst losy or damage by nre (with estended coverage) in an amount

nut less than § none . in 3 company or compantes sativlactory to the seller, with loss payable first to the seller and then to the buyer as
their respective anterests mav anpear and all policies of imsurance 1o be delivered o the seller as 100n as tnyured. Now if the buver shull til to pay any
tuch Dieny. €ovts, waler 1emy fuses, or chardes or 10 procure and 23y tor such insurance, the seller may do so and any payment 30 made shatl be added
to and become a part ol the debt secured by g‘ anlmct and {ul/d.bc.w interest af the rate aioresaid, without wasver, however, of any right anung to

the seiler lor buyer's breach 2l cuntract. QN epOSl e 1N esSCrow.

The seller agrees that at his rapeme and within l days lrom the date hereo!, he will lurnivh unto buver a (itle inmsurance fpolicy in-
sLring (i an amonnt equal ta whd purchase price; marketdfie title in and 10 sard prenmites in the seller on or subtequent to the cate of this adreement,
save and eacept the usual pruntcd escegtiony and the bunid.ng and other restrictions and easements now of recnrd. ol anv. Seller aivo agrees that when
sud purchase price 13 tuily pad and ugon request and upon surrender of ths adreement, he will deliver 2 ¢o0od and suthcient deed conveying said
prennses in lee swumple unto the buver. Ain hews and asadng, lree and ciear ol encumbrances as of the date hereot and lree and clear ol all encumbrances
since said date pluced, perenited or arisind by, through or under seiier, eicentinyd, however, the snd edsements and restrictions and the tazes, municipal
Irens, water rents and public charges 3o assuined by the bujyer and lurther excepting all lienys and encumbrances created by the buyer or his asvdns.

And it is understood and agreed Letueen 12id parties that time is of the essence of this contract. and in cave the buver shall Iail to make the
payments above requured cr any of them punctuslly wuhin tea davs of tre time hauted theretor, or 13l 10 heep any agireement herein contained, then
the seller 3t hiv option shail have the tollowing rithes + 1) tn deciare thes conrract null and void (2) fo declare the whole unpaid principal batance ol
1nd purchave price with the wnrerest thereon at once due amj eavasie and or (1) to foreclrse thiy contract by surt in equity, and in any of such cases.
3l reghty und snterest Crested or then euirting i L or ot the duver Jy against the sellee hrieander shall utterly crase and deterrmire and the right to the
povsession ol the prenuseys 3buve descrthed and ail other rithny Mwyuired By the buser hereurder shail revert to and revest in sand seiler without any act
of recenrss or am uther act ot wnd ~eller to be rettormred and wathout any ridhe al the Luver of return reclarraficn or comoenditon ter monevs pard
on accrunt ol the purchase ot sard property a3y atsaiuteln. tutiv ard pertectiy as it thay contract ard such ravnenty had never Beer mude: ard n case
of weh detault all pavments theretotore made vn this contract are 10 te retained by ami belong to wanf seller 0y the adreed and reasonable rent of yaid
premuses up 1o the tire 0! tuch detault Ard the sand sedee in case of such detault, shall have the sight wvunediately, or at any time (Aereaiter. 1o

enter upon the Lind atoresad, without any process ©f {aw, and tahe immiediate posiession thereol, together with all the ymprovements and appurtenances
theseon or thereto belonging

The buver luither al-ces that Lailure by the seller at any time to require perlormance by the buyer of any provision hereo! shall in no way aFect

by sa.d seller ol any breach of any provivon hereol be held 10 be a waiver of any ax-
creding breach of any such vravisiun, or as 2 waner of the provision stsell.
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. unfeertoud AL the seiter or the busver sy be e 1580 one person that o the context » rnjuirer. 1he ungu-
lar "promiun Aol be t3hen 1 mrean and e .ude the piural ke rmawuline, the lenumpe and the meuter, armd 1hat Lenceaily ail granunatical changes ahall
de mede, sviumied and unplied to mahe the provivens Aeret apply equally 10 corpuoratiing amd (o individuals.

IN WITNESS WHERECF, sind parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused 1ts corporate name to be signed and its corporate seal atfixed hereto
by its officers duly J‘u(honzed thereunto by order of its board of directors. / -
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“ATE OF OREGON; COUNTY OF KLAMATH; ss.

fed for record at request of _Klamath County Title Co.

nis 21st day of April A D, 19?.9. a l_l.:g/élock AM., ire

4uly rocorded in Vol. M80 Deeds ~—— on Pagc 7445

, County Ct-

Fee $7.00




