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THIS CONTRACT, Made this _.11th = . day of. MALCH.n eoeeerererrrerrrscesierireenens 1980, betwreen

MICHAEL.B.. JAGER..and. MARGARET..Hn..JBGER.. huskand. and. wife..

..... G LARK..,I.....KENY.QN.,....a.,.sing.le..ma.n...

and ..SUNG. YEOL..CHOL “and.YQUNG..JA CHOI, husba

hereinafter called the seller,

U e e e , hereinalter called the buyer,

in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

seribed jands and premises situated in Klamath __ County, State of . oregon. .. ..., to-wit:
nyQU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE L AMD SALES REGISTRATION, U. S. DEPARTHMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVAI.CE OF, OR AT THE TIME OF YOUR SIGHING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEM YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTHAS."

1T 1S MANDATORY THAT THE PURCHASER BE -A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MA THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IM KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 784116,
VOLUME M73, PAGE NO. 2591.

Lot 1, Block 10, Tract No. 1122
for the sum of............f.'.‘?.!.l.?—.'.“?.}}9.9???‘7‘.?1.‘.1....??.”.9.4EHEQ.F.‘?Q...?}E.T—.Y...."Eg@ 00 4,250.00

;(hereinaftcr called the purchase price), on account of whic
= Dollars (3 500.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
£= seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § . ..3,750..00.) to the order
,  cmof the seller in monthly payments of not less than.... Forty..and 00./100. smmsmmnoTann

i S2poitars (820,00

payable on the 25thday of each month hercafter b
and continuing until said purchase price is fully paid. All ot said purchase price may be paid at any time;
all deferred balances of said purchase price shall bzar interest at the rate of...9 per cent per annum frem

. ey s . (in- addition- $0—-
_UApr _until paid, interest to be paid ...and * -} ineincluded in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants (o and covenanty with the seller that the real property ‘described in this contract E]
—-u-H-,mmb,--u-l-..-«-.-pom.&..&--tp.-a..wu.:_wmud-'wr-u»—
(B) lor an orgams.tion of (even il buper 1V & notueal person) 1 lor buuness or commercial purpoies other than agricultural purposes.

The buver shall ze entitl=d 1o goviesyan of s tards on Marqh 1 . 19 80, and mav

he 11 notan delault vrder the reems ol the enntract The buser agreey that at all tunes he will heep the butldinds on sar

erected, 1n good condition and reparr amd will nef sutler ur peenmuc iny wadle of strip thereot; that he il

and all other hieny anid save the teller harmless therelrom and teuntuese seller tor ail costs and attor : A asminit any
such hiena that ke will pav all taxes hereatter iey Jerd agminst saul property. as well as all water rents. o h herr-
alter lawiully mav he smpoerd ucon s.ud premuses, a1l promgtly belore thie same Or any part thereot become past due: that at buyers expense,

sniure and heep insured all busldings now of hereatter erected on said precruses adaint Joss or damage by fire (with extended coverade) in an amount

ot less than 3 none in a company or commpanied satittactory to the seller, with loss payable first fo the seller and then to the buyer a3
thetr 1espective nferests mav appear and all pohcies of smuiance fo e delivered 1o the seller asy swon as nsured. Now il the burver shall tul (o pay any
such irens. €Oy, water renfs tases, Of chardes or 1o procure and pay o >uch mnsurance, the seller may do o and any payment o le shall be added
to ami hrcom= a pa.t of the debt secured by a.‘“a’é‘ﬁ’as‘“d shall, bear interest at the rafe aforesaid, without waiver, however, ol any right anung to

the 1eller lor bupers breach ol cuntract. an lte in escrow

The seller agrees that at Ris erpense and within 10 day s from the fate herent, he will furnith unto Buver a fitle inturance policy in-
surind Cnoan anone equal o wand purchase prnicey niaraetatie fitle an amd 1o sand prepiney an the seller on or aubsequent o the date of thiy 2ireernent,
wave and escept the wusual prantod evcepnoans wind the buadd-ng and wther (eSIfICHONY A w of tecord. i anv Seller aiso agrees that when
rand purchace ppce 3 tully pard amd upon request and upon anriender ol thiv adresment, g ¢ arnd
preawses i lee umple unto the bunee. e ey and assidon free ard Clear o enm,

unce vl date placed, pnm-unl or anmind by through ve under setler, enceptind, haoweser, N X trictions and t

heny, «afer rents and public charges so ansuined by the buyer amd turthee esceptend all hiens and encumbrances created by the buyer of dus arsdny.

And it 11 understoad and aitreed betnern sad parties thar nme s ol the ewsence ol thie contract, and in cave the buver shall lail to make the
payments above required. ceoamy Iy wehin ten davs ot tne tiee hinuted theretor, of farl 1o keep any ag¢rerement heten contamed, then
the veifer at his ophon shalf have the toliowin N, o dfeclare this contract null and voud, (2) 10 declare the whoie unpaid principal bdaiance ot
sud purchase price with the interest thereon at nwaoie ard or (3} to loreclyse thry contract by osutt i equity, and 1n am ol such cases.
all righty and interest created or then ervisting J * gy . er sha y ceate and deterrmre and the nght (o the

destrihed amd all sthes 14 RIS . t 1o and revest mn wand seiier withour any act
ol re-entry K 7 N iter to be rertaemed anrd without ant ke of the Luver ot return reclarraticn or compen-300n tor monevs sad
on account of the purchase ol said prorerfy 2 absoiutely . tuliy and pertectiv as it thiy contract ard such pavmrents had never beer muade: ard in case
ol such detault atl pavmenty theretntore 3 t are 1o be retamned by anid belond 10 said seiler as the agreed and ressanable rent of vaud
premises up 10 the urme o! cuch detault. Ard the sand seiter. v vate ot such detaule, shall have the right wnmediatelyv. or At any time thereaster. (O
enter upnn the Lind atoresaud, wathout any process of law, and take HEMediale posseInon thereol, together with all the smproyemenis and appurtenancel
thereon or thereio belonZingd

The buver lurther ad-ees that tadure bv the seller at any time to require performance by the buyer of anv provision hereo! shall in no way aect
his nght Fereunder tu enlarce the samie, nor shall anv waver by ta:d veller of any breach ol any provison herrol be held to be a waivar ol any s
ceeding breach ol any such orovinwn. uf 33 a waner of the prosivion aell.

The true and actual consideration paid for this transler, stated in tesms of dollars. is 3 4,25().0.0 @Rormr:*rm-.mu-wmm
. : .. . _pact of th . g .

nnlnn-oooluolo-—‘—ol—mchko-cl&«-—pnp-ﬂy—«——h'-f«n-—'—,ﬂ L eﬁ&,—'—“ﬂd””—(‘ﬁ"ﬂb‘kh).@
In cave suit or acton v imstitited o loreciose the cantract or (o entorce anv of the provisiens Aerenl, the buver agrees to pav such aum a® the
court m.y mhudde remanahle sy attornes lees to be allomed planedt o wnd surt of actron and of an anpeal 13 taken from any judgment of decree
of the tnal court, the buyer Iutther promaes 3 pay Juch awm ay 1he appeliate court sha'l adjudie rearcrable o plarntstl's attorney s fees on such
appsal

. In contrunnd thiy contract, ot s werdeeatoud that the seller or the buser mav be nyore than cne persen Nt of the confest w sequires, the nu-
lar " promiun shatl be taken (0 miran and anciude the plural. the masulinve, the lenunine and the neuter, armd that sencraily ail grammatical changes shall
be made, arsumed and unphied to make the provinuns heveot apphy wually to corporationg amd to individuals.

IN WITNESS WHERECF, said parties have executed this [nstrument in Cuplicate; if either ol the un-
dersigned is a corporation, it has caused its corporate name fto be signed and its corporate seal affixed hereto
by its olh'cirs duly authorized thereunto by order of its board of directors.
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